TEMA 1.

YKOHOMMYECKAS CYIITHOCThD
PBIHKA IIEHHBIX BYMAT



1.1  IlonsTue, GyHKIIMHU U CTPYKTYpHAsI OpTaHU3ALHS
(DMHAHCOBOTO PhIHKA. PBIHOK IIEHHBIX OyMar Kak
COCTaBHAs 4acTh ()MHAHCOBOTO PHIHKA.

1.2 ~ ®uHAHCOBBIE HHCTUTYTHI KaK CYyOBEKTHI
(bMHAHCOBOTO pbIHKA. DUHAHCOBBIE MMOCPEIHUKHU.

1.3 Buapl ieHHBIX Oymar



®UHAHCOBbIUN PbIHOK

POUHAHCOBBLIN  PbIHOK — 3TO CUCTEMA
MEeXaHNU3MOB nepepacnpegeneHus
KanuTaaa npy NoOMoL M NocpesHNKOB.

POUHAHCOBbLIN  PbIHOK — 3TO CUCTEMA

obpaweHna  GUHAHCOBLIX  Pecypcos,
aKTUBOB.

POUMHAHCOBBIN PbIHOK — 3TO COBOKYMHOCTH
PNHAHCOBO-KPEAUTHBLIX MHCTUTYTOB.



1.1 IlonsiTHE, (pyHKUIMHT U CTPYKTYpHas OpraHu3anus
(puHAHCOBOrO PhIHKA. PHIHOK LEHHBIX OyMar Kak COCTABHAA 4acCTh
(pMHAHCOBOIO PbIHKA.

[Ipu 5TOM (hunancoevie akmuent (pecypcot) — 3T0 TOBAPDI
(DMHAHCOBBIX PHIHKOB, K YHCIY KOTOPHIX MOKHO
OTHECTH:

JIEHBI'U (TEHTE€ U NHOCTPAHHAS BAJIIOTA);

[ICHHBIE Oymaru;

TOKYMEHTHI, IIPEACTABIISIONE O€3YCI0BHOE JI0JITOBOE
00513aTeJIbCTBO CTPAXOBBIX KOMIIAHUN M IMTEHCUOHHBIX
(OHI0B (CTPAXOBOE CBUACTEILCTBO, MEAUILIMHCKUIMI
IIOJIMC, CTPAXOBOM IOJIUC);

® parolicHHbIE METaJlIbl B CJIHTKaxX (3a HCKIIOYCHUEM
IOBEIUPHBIX U3JICIUNA U OBITOBBIX U3ACINUN U3 HUX).



1.1 IlonsiTHE, (pyHKUIMHT U CTPYKTYpHas OpraHu3anus
(puHAHCOBOrO PhIHKA. PHIHOK LEHHBIX OyMar Kak COCTABHAA 4acCTh

(pMHAHCOBOIO PbIHKA.

OYHAHCOBBIU PHIHOK

JIEHEXKHBIN PHIHOK
PBIHOK cCcyqHOTO KanuTasia

PBIHOK LIEHHBIX OymMmar



1.1 IlonsiTHE, (pyHKUIMHT U CTPYKTYpHas OpraHu3anus
(puHAHCOBOrO PhIHKA. PHIHOK LEHHBIX OyMar Kak COCTABHAA 4acCTh

(pMHAHCOBOIO PbIHKA.

Buowt ¢punancogwix poinkog:
e TpaauumoHHbIE KJIACCH(PUKAIIAA:
° ICHEYKHbBIN PHIHOK;
° KPEAUTHBIN PHIHOK;
° IETIO3UTHBIN PHIHOK;
° BAJIFOTHBINA PHIHOK;
° PBIHOK IICHHBIX OyMar.
e HerpaaMumoHHbIE MOAXOAbI:
° CTPAXOBOM PBIHOK — PBIHOK CTPAXOBBIX YCIYT;
° DBIHOK OpPA20YeHHbIX MEMATLIO8;
° PBIHOK MPOU3BOJAHBIX (PDMHAHCOBBIX HHCTPYMEHTOB.



PbIHOK IIeHHBIX OyMmar, SIBJISIETCS YacTbi0 (DUHAHCOBOTO PBIHKA U
OpEJCTaBIsIET COOOM MECTO  KYIUIM-MPOJaXH I[IEHHBIX  Oymar
((bOHMOBBINM PHIHOK- AKIMWK, OOJUramnui, roCyJIapCTBEHHBIX ILEHHBIX
Oymar).

PBIHOK 1IEHHBIX Oymar = > MOHI0BBI PHIHOK

PBIHOK 1IEHHBIX Oymar > " PBIHOK MPOM3BOAHBIX (DUHAHCOBBIX
MHCTPYMEHTOB (IIEHHBIX OyMmar)

YyacTHUKaMU PhIHKA IIEHHBIX OyMar sIBJISIIOTCS:

a) SMUTEHTHI -ObITh IOPUINYECKOE JUII0, UJIU OPTraHbl
MCIIOJHUTEIBHOM BJIACTH, WM OPraHbl MECTHOTO
CaMOYIIPAaBJICHUS, HECYIIUE OT CBOETO UMEHHU
00s13aTeNbCTBA MIEPE] BIAICIbIIaMU [IEHHBIX OyMar 1o
OCYIIECTBIICHUIO 3aKPETIJICHHBIX UMH TTPaB.

0) MHBECTOPHI - IOPUANYECKUE U (PU3NYECKHUE JINIIA,
npuoOpeTarolue [eHHbIE OyMaru;

B) (PMHAHCOBBIEC ITOCPEIHUKHM - TTPOPECCHOHATIBHBIC
YYaCTHUKHU PhIHKA IIEHHBIX OyMar.



CyLw,ecTByIOT AB€ OCHOBHbIE rpynmbl
MHBECTOpPOB:

® a) UHCTUTYLMO-
Ha/lbHble
MHBECTOPbI;

® 0)yacTHble
MHBECTOPbI.




CornacHo 'K PK

@ LleHHaa bymara - COBOKYMHOCTb
onpeaenieHHbIX 3anncen n gpyrux
0003Ha4YeHnn, yooCcToBEPSIOLLMNX
MMYLLIECTBEHHbIE NpaBa.



1.3. Buabl HeHHbIX Oymar

® B 3aBUCHUMOCTH OT SMUTEHTA PA3JIAYALOT
Kopnopamuesnuvie yennvie bymaeu -
BBIITYCKAIOT OpraHu3anuu

® [ocyoapcmeeHnHble yennvle bymacu
SMUTHUPYIOTCS KaK IICHTPAIbHbIM
IIPABUTEIILCTBOM, TaK U MECTHBIMHU
OpraHaMu BJIACTH.

® Meoicoynapoouvie yeunvie oOymazu
pa3IMYarTCs 110 SMUTEHTAM, BaIIOTE,
CpOKaM OOpalleHus U Op.



1.3. Buabl HeHHbIX Oymar

B 3aBHCUMOCTH OT Ilepexoaa npaB Ha HUX U UX
OCYIIECTBIICHUS IICHHBIC OyMaru JeasTCS HAa UMEHHbBIE U
Ha NIPETbABUTEIIA.

Hmennvle yennvie bymazu BBITMCHIBAIOTCS HA
ONPEJICIICHHOIO BlIaJieiblia, HHPOPMAIHSI O KOTOPOM
IOJ>KHA OBITh JOCTYITHA SMUTEHTY B JOpME peecTpa
BJIaJIC/IbIEB LIEHHBIX OyMar. [lepexon mpaB Ha UMEHHBIE
[IEHHbIE OyMaru U OCyIIECTBICHUE 3aKPEIIJICHHBIX MU
paB TPEOYIOT 003aTEIbHON UACHTU(PHUKALIUN
BJIAJICJIBIIA.

[[ennvle Oymaecu Ha npedvsasumerisi HE TPEOYIOT IS
BBITIOJIHCHHMS TIpaB UACHTHU(HUKAIIUY BJlaIenblia, ¥ IIpaBa,
yJI0OCTOBEPEHHBIC 3TOM IIEHHOM OymMarom, nepeaaroTcs
APYTOMY JHUIY ITyTEM MPOCTOTO BPYUYCHHSI.



1.3. Buabl HeHHbIX Oymar

Paznu4aroT ooxymenmapnuvie u
Oe300KyMeHmapule yeuuvle oymacu. B
HACTOSIIIEe BpeMs I[ICHHbIC OyMaru B OCHOBHOM
CYIIIECTBYIOT B BU/JIC 3AIIMCEU HA CUETAaX,
KOTOpBIC BEAyTCS Ha MAarHUTHBIX U JPYTHUX
HOCUTEIISIX nHpopManuu. IIpu coBepiieHUM
CICJIKM C TAKUMHM LIECHHBIMH OyMaramu (ux
MIOKYIIKE) BIAJCNIbIy BBIIACTCS CepTU]PUKAT,
yIOCTOBEPSIOIIUN IPaBO COOCTBEHHOCTHU Ha
IPUOOPETECHHYIO LIEHHYIO OyMary.



