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AeHbIu

(money) — BCeOOIINIU SKBUBAACHT,
HNCIIOAB3YEMBIN KaK CPEACTBO
IAaTeska, oOMeHa, U3MepPeHU:A
CTOMMOCTHU U HAKOTIACHUA
cOeperxkeHn!.

133, INS NS : (S
O Tosaprwie denveu (commodity money) —

AFOOOM TOBAP, KOTOPBI IIPHHUMAETCH
B OITAQTY.

A Aexpemmnwie derveu (frat money) —
YAOCTOBEPEHHE CTOUMOCTH, KOTOPOE
110 PEMIECHUIO BAACTEN CIUTAETCA
ACHBTAMII.




BuAbI AeHer

ToBapHble [ekpeTHble

HannyHbie BesHanuyHble

Hdenosutbl g0 CpouHble
BoCcTpeboBaHUs AeNno3nNTbI




BuaApbl
AE€KPETHBIX
AEHET

n Hanuunwse derven (currency)
— OyMaKHBIE OHAETHI U
METAAAUTYIECKHIE MOHET
KOTOPBIE ACKAT B
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KOITICABKC.

n Desrannunvie denveu,

denosumuvt (deposits) —
3AITICH HA CYCTAX B

OAHKAaX.




DyHKITUU ACHET

Cpedemeo obmera (medinm of exchange) — A€HBIH BEICTYIIAIOT
ITOCPEAHHKOM IIPH OOMEHE TOBAPOB.

Cpedemeo naamenca (medinm of payment) — A¥00as omepanus B
PBIHOYHON 9KOHOMHKE IIPEAITOAATACT IIAATEK: IIEPEXOA

ACHCT
OT OAHOI'O 9dKOHOMMYCCKOI'O AT€HTAa K APYF OMY.

Harxonaerue coepexceruii (store of value) — A€HBI COXPAHAIOT
CBOIO ITOKYIIATEABHYFO CIIOCOOHOCTD C TEIEHNEM BPEMEH.

Usmeperue cmoumocmu (unit of value) — A€HBIH BBICTYIAIOT
o6menanﬂToﬁ e ATHUIIEN M3MEPEHUA LIEHBI TOBAPOB U

VCAVT.



IleHa 1 AMKBUAHOCTB

n Llena (price) —
IIPONIOPIINA OOMEHA
TOBAPOB U YCAYT Ha

A€HBI'N.

BYMa>KHbIe N KPpeOUTHbIE OEHBIA

s Aurxeuornocmeo
(lequedity) —
CIIOCOOHOCTH
AKTHUBA
IIPEBPAINATHCA B
A€HBI'U.




H3mepenue
A€HET

0 H_[I/IPOKI/IC AEHDBIT

(broad money) —

BCA ACHC)KHAA MaCCa,
HI/IPKYAI/IPYIOH_IZIH B O9KOHOMMKEC.

LHHPOKHe AEHBIH COCTOAT U3:

s Oeree (m201€)) — HANTIHBIX ACHET U ACTIO3UTOB AO
BOCTPEOOBAHUA — BKAAAOB B OAHKAX, KOTOPBIE
MOKHO 320paTh HEMEAAECHHO;

» Keasuderez (quasi-mone)) — MOYTH 9TO ACHET, CPDEACTB
HAKOIIACHUSA COEPEKEHUN B 9KOHOMUKE.



Bca AeHesxHaA Macca, HIUPKYAUPYIOIIAA B
9KOHOMUKE, Ha3bIBA€TCA HINPOKUMU
A€HBI'AMM.

][ lmpokne AeHbIH COCTOAT U3 HAAMYHBIX ACHET
B OOpAITIEHNH 32 IIPEACAAMH OAHKOB M BCEX
AEIIO3UTOB B OAHKAX.

s DKOHOMIYIECKIE ATCHTHI
IIPEABABAAIOT CIIPOC HA ACHBIH,
ITOCKOABKY OHHU BBIITOAHSAIOT BA/KHBIE
AASl HIX (DYHKITHH.

[ [eHTpaAbHBINT OAHK, IMEFOIITHI

N CKAIOYUTEABHOE IIPABO CO3AAaBATh A /ggégﬁy &

ACHbI'N, OCYILICCTBAACT HX HPCAAO}KCHI/IC.



CrpykTypa HIMPOKUX ACHET

AeHerxHaaA Macca

%

[ITupoxue aeHBII 100
Aenbru 70
Haanunbre BHEe OAHKOB 30
Aeno3nuTE AO BOCTPEOOBAHUSA 40
KBasuaeubru 30
CpoduHBIE ACIIO3UTHI 15
COeperaTeAbHBIE ACTIO3UTEHI 10
AEIO3UTH B THOCTPAHHOU BAAIOTE 5




BUABI A€IIO3UTOB

m 716pesoonbIe 0eno3umnvl
(transferable deposits) —

ACTIO3UTHI AO BOCTPEOOBAHUSA yi"
U ADYTHUE ACTIO3UTHI,

HCIIOAB3YEMBIE AAA TIAATEKEMU;

m npouune denosumer (other deposits) — ATOOBIE
ACTIO3HUTHI, KOTOPBIE OAOKHPYIOTCA OaHKAMHI
Ha OIIPEAEAEHHBIU CPOK, 2 AOCPOYHOE
CHATHE ACHET OTPAHIYINBACTCA NAHT BEAET K
IITPAMHBIM CAHKIIHAM.
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AEeHEKHBIN PHIHOK | j
-

s Cnpoc na denveu |
(money demand) — | 0

KOANTYECCTBO ACHCTI BO BCCX

dopmax, KoTopoe Tpedyercsa
3KOHOMMKE AASI BBIIIOAHEHHUA UX
dpyHKIIMU

n IIpedaoscernue oenez (money supply)
—KOAUYECTBO A€HET B 9KOHOMUKE
B COOTBETCTBHH C Handoaee
IMUPOKUM OIPEAECACHUEM ACHEXKHOU
MACCBI, IIPUHATBIM B AAHHOU CTPAHE



KoAanmuecTBeHHAsA
TEOPUA ACHET

MV=Py
= M — cnpoc Ha aeHbru
= P — ypoBeHb LeH

= V. — CKOpOCTb ObOpalleHnsa geHer —
KONMMYECTBO pa3, KOTOPoe Kakaas
OEHEXHasa eanHuLa NCnorb3yeTcs
B Te4YeHue roga

= Y — peanbHbi BBI.
CooTtBeTcTBEHHO Py — HOMUMHanNbHLIN BB,
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AeHeXxHaa macca - 310

COBOKYMHOCTb MOKyNaTemnbHbIX, MIaTEeXHbIX W
HaKOMNMEHHbIX CPencTB, obcnyxuBatoLLas
9KOHOMWYECKMEe  CBA3WM W NpuHagnexallas
bU3nNYEeCKUM U1 puanYeckuM nuuaMm, a TakkKe
rocyapcTBy.

B CTpyKType [OEHEeXHOW Macchbl BblOenseTcs
aKTUBHasA YacTb, K KOTOPOW OTHOCATCA OEHEXHble
cpeacTsa, peanbHo obcnyxusaroLLme
XO3ANCTBEHHbI 000POT, WU naccuBHas YacTb,
BKIOYAIOLLIAA OEHEXHble HaKOMMeHUd, OCTaTKu Ha
cyeTax, KOTopble MOTEeHUManbHO MOTYT CHYXUTb
pacyeTHbIMU CpeacTBaMM.



CoBOKynHaa AeHeXXHaf macca

HanunyHble AEeHeXHble 3Hakn B obpalleHun,
BKNaabl B OaHKax, cpeacTBa Ha c4yeTax B
baHkax, apyrue 0esycrnoBHble (PUHAHCOBbIE
obsazarenbcTBa B JdaHHOW CTpaHe wunu
cTpaHax, ecrnu Wucnonb3yeTca rpynnoBas
BanoTa.

CTpyKTypHOEe pasaerieHne COBOKYMHOA
AEHEeXHOoI Macchl MPON3BOAUNTCSH C MOMOLL|bIO
CUHTeTUYeckoro o6obLieHns — AeHEeXHbIX
arperaros.



Cucrtema arperatos (metoguka LI POD)

1.0

1L

5

1.4.

=

JlenexxHeIl arperar M,
JleHexxHbIM arperatr M,
HenexHsiii arperat M,
(meHexHast Macca)

M, * (mmpoxue JeHbIH)

JlenesxHbIl arperat M,

Hanuunele feHbru B 00OpameHUH
BHE OAHKOBCKOM CHUCTEMBI

M, + ZCmO3HuTBI 0 BOCTPCOOBAHMSI
+ pacyeTHBIC, TEKYILHE CUCTA

M, + cpouHBIC BKJIabI

M, + monnmapoBoe oOpareHue

M, + nemo3uTHBIE CEPTU(PHKATEL U
0OIHUranuu roc3aiMoB



HeHeXHan sMuccus

" 3TO TAKOM BhINYCK AeHer B 060pOT, KOTOPLIN
NPUBOAMT K COLEMY YBENNYEHMNIO AEHEXHOW
Macce B 0Dpawexnn,

= B PO 0CyWecTBAAETCH NCKIIOUYMTEIbHO
LenrpansHeivm Gauxom Poccun.




Muaron PpuameH

(1912—2006), amepnKaHCKMN IKOHOMMCT.

B 1956 r. B n3gaHHou nop ero pepakuuen
KHure “UccnepoBaHns KONIMYECTBEHHOMN
Teopuu geHer” (1956) cchopmynupoBan
NMPUHLUMNBbI COBPEMEHHOMN KOJIMYEeCTBEHHOMN
Teopuun aeHer. 3Ta KHUra Takxe crana
Ha4yasioMm HOBOro Te4eHUs1 B 3KOHOMUYECKOM
Teopun — MOHeTapu3sma.

“PeanbHoe konnu4yecmeo 0eHea2 OKa3bieaem
cusnibHelwee esiusiHUe Ha a(hghekKmusHOCMb
3KOHOMU4YeCKO20 MexaHu3ma. TeM He MeHee
Jluwb HedasHo 6b1710 0OCO3HAHO, YMO
JOJIXKHO cywiecmeosamb HEKOmMopoe
onmumarsibHoe Kosiludyecmeo deHe2 U 4Ymo
obuwecmeo Moxxem rnododep)kusamsb 3Mo
Kosiu4yecmeo Ha 0aHHOM ypoeHe”.
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SMUCCUA AeHer

AeHexxHan Macca CO3aercna B pesynbrare
aearenbHocTn banka Poccun. 3ToT npouyecc

MMEeeT ABe CTagnn:

I crtagnna

UenTpansHbiil Bank
yBennunsaer
CBOM AKTHEDLI NyTEM!:

I. Mpepocrasnenna xpeanTos

npasutenscray P® (Mundpuny)

KOMMepUuecKnM Ganxam

32pyGextHnIM cTpanaMm

NPeANPURATHAM

2.Cozpaer 30N0T0~ BANOTHME
pesepant

II ctagpnun

Kommepueckne Sanxn ncnonssyor
Pecypchl Ha CBOMX AENOINTHLIX
CNETAX, BRNONAR W KpeaNTHMIEe
pecypcsl, nonyvennsie us UB ann
KPEANTORBANNA CBONX WINEHTOR,
uTO uepes shdhext
MYNLTHANNKATOPA NPOBOANT K

| | moSpacTanmo ASHEMNON Macchl

\
i

|
J



Puuapa Kantuason

(1680—1734), aHrnunuckum
3KOHOMMCT, aBTOp NepBOro
B NICTOPUM IKOHOMMYECKOro TpaKraTa

“Oyepk o npupoae Toproenu” (1755), ESSAI
nNpeanoXun KONMYeCTBEeHHYIO SUR LA NATURE
TeopuIo AeHer. ou
COMMERCE
lNoka3an, 4yTo yBenuyeHue EN GENERAL

Konn4yecTBa AeHer MOXeT UBMEHATb
OTHOCUTESIbHbIE LeHbl U YTO
LLeHHOCTb AeHer NU3MeHsAeTCs
00OpaTHO NPONOPLUMNOHANBLHO

X KOoNu4yecTtBy B oOpaLieHuum.

TRADUIT DE L'ANGLOIS.

JeHbeu, 6ydb mo 6ymakHbie unu A LONDRES,
Cher
MemaJsiu4yeckue, He s18J1sIFOMCSl FLETCNER GYLRS,

—m———
—————————————

noodsiuHHoU mepol 6o2amcmea BT
Hayuu, noOGsIUHHbIU UCMOYHUK
6o2amcmea — 3emsis.




AEHEXHO-KPEAWUTHAA MNMOJIMTURA

mcmapmom meponpumii 8 o6nacty
opraH13ayMu AeHEeXHbIX U upegutuux
OTHDIIIEHHH, HanNnpaBNeHHBIX Ha.

\_

il YHPENAEHHE

YETOMMMBOCTH
HAYHOHANBHOH
BAMKITHI

i

v,

¢

-

Bopeby ¢
HHBNALHER

T

BOIACHCTEME YEPed
AcHeNHE N 0DoOpoT Ha
BOCNPOHIBOACTEE HHBIE

il

npouyecchH
L poy




BbBIBOABI

AeHbru — BCeOOIIUN
SKBUBAAEHT.

CyIIIecTBYIOT TOBaApHBIC U
ACKPETHBIE ACHBI.

/AEKpeTHBIE ACHBIY MOTYT OBITH

HAAMYHBIMU U 6€3H21AI/I‘IHI)IMI/I.

AEHBIH BEIMOAHAIOT DYHKITHH
CPEACTBA IIAATEKA, OOMEHA,
M3MEPEHUA CTONMOCTH U
HAKOITACHUS COEPEKEHMUI.

Electronic loney
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KoHTpOABHBIE BOIIPOCHI

Yr1o monumaror ITIOA HAAMMYHBIMU U OE3HAAUYHBIMU

AEHBIAMU?

13 kakux arperaroB COCTOUT ACHEKHAA Maccar
K10 HapeA€H IIPABOM 3MHUCCUH ACHET?

Yo TaKoe ACHEKHBIN MYABTHIIAUKATOP?

BepHo AW yTBEpIKACHIE, UTO KOAMIECTBO ACHET
IIPAMO IPOIIOPIIMOHAABHO CKOPOCTH OOOPOTA
ACHEKHOM EATHUIIBI?

HazoBure ocHOBHBIE HAIIPAaBACHUA ACHCKHO-

KPEAUTHOU ITOAUTHUKU. .



