Tema 3. MakpoaKkoHoOMU4YecKas
HeCTabUuNbHOCTL W LUMUKIUYECKue
KorneobaHus

1. Uuknuyecknm xapakrep 3KOHOMMUKM.
OenoBou uuKn: ha3sbl U NMPU3HAKMK

2. Pa3HOBUOHOCTU 3KOHOMMYECKUX LUKIOB

3. CtabunusaumoHHas NonuTUKa
rocygapctBa: CYLWHOCTb, TUMbI, 3Ha4YeHne



LIMKNUYHOCTL 3KOHOMUYECKOro Pa3BUTUA-

HepasHOMEepHoe, 80JIHoOObpa3Hoe
paszeumue HauyUuoHasibHOU 3KOHOMUKU,
yepedogaHue nepuoodos noodnema U
crnaoa.

IKOHOMUYECKUU UUKIT —
rnepuodu4yeckue KkornebaHus ypPO8HS
o0esioeoU akKmusHocmu, ompakarouwuecs

8 OUHaMUuKe ¢gpakmuyeckozo BBI



BHellHMe NMPN4YNHbI UUKITUHHOCTMU

npupooOHblie sierieHus ( «nsimHa» Ha COJIHUe, 3acyxu,
HaeOOHeHUsl),

OMKPbIMUSI MeCmopoXxXo0eHUU UeHHbIX pecypcos,
80eHHble cobbimusi, pesosiroyuu, Hay. KOHJIUKMBbI,
nosiumu4yecKkuu oesioeou YUK,

MmexHUKO - mexHoJio2u4YyecKue HoeoeeeOeHUsl,

demozpaguyeckue rnpouecchl



BHyTpeHHVIe NMPUYNHbI UUKITUHHOCTMHU

U3HOC U O0b6HOeJIeHUe OCHOBHOR20 Kanumarna;
KosiebaHuUsi YpPOBHS

* nompebrieHUs1 HacesieHUusl,

* UHeeCcMUUUOHHOU aKmueHocmu;

U3MeH4YuU80e COCMOosiIHUe OeHEeXHO-
KpedumHol cucmemsl,

crieyugpuKka 3KOHOMUYECKOU NMoJIUMUKU.



«ToYyKa oTcuyeTa» UUKITNYECKUX
KornebaHum

- nomeHyuanbHbIlt BBI1 (Y?*),

npednonaaaem rNnoJiIHOEe ucrnoJsib308aHue

rnpou3eo0dcmeeHHOo20 rnomeHyuaria,
MMOJIHYIO 3aHSIMOCMb pPecypco8 cMmpaHhbl




[lonHaa 3aHATOCTbL pecypcoB

He 3Ha4yum 100% ucnosib308aHue
pecypcoe, dornnycmumM ecmecmeeHHbIU
peseps:
kanumarsna, e npedenax 10-20%
rnpou3eodcmeeHHbIX MOoujHocmed,

paboyel cunsbl, 5 - 7% om ee obuwe2o
Kosniudecmea («ecmecmeeHHbIU YpPOB8EeHb
6e3pabomuuybi»)




TpeHa noTeHuuanbHoro BBI

- 3amo obwass meHOeHUuUs1 OBUXXEHUs
BBI1 npu nosiHOU 3aHSMocmu
pecypcoe 8 00J/120CPOYHOM riepuode.

* Usobpaxxaemcsi socxoosiweul JIUHUeU,
uMerowieu noJsioKumesibHbIU Y2071
HaKJI0OHa.

JluHust mpeHda ¢gpakmuyeckozo BBI1
npedcmaaesieHa 80J/IHOOb6pa3HoU
JIUHUeU - «3KOHOMU4YecKoU
CuUHycouoou»



Linknnyeckuu paspbie BBI1 (Gap Y)

- 3TO OTHOCUTEINbHbLIE KonedbaHus
dakTuyeckoro BBI1 ot ero
noTeHUMaribHO BO3MOXXHOU BeJTIUHMUHbI

GapY = (Y -Y*®I/Y*

20e Y - gpakmuyeckuli o6bem npoussodcmaea,
Y * - nomeHyuanbHbIli 06LeM npou3eodcmea
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MapameTpbl UUKNNYECKUX KOrledbaHnm

e aMniumyoa YUKJIu4ecKux KosebaHuu

(paccmosiHue Mexoy ebicwelu U HU3weu
moykKaMu Uukna),

- IpodosnKuUmMesibHocmb YUKJra
(MpoMeXXymokK epemMeHU Mexoy 08yMs
«nMuUKamu» usu «enaduHamuy)



Buabl nokasateneun (Mo CBSA3U C LUKIIOM):

° MIPOUUKITUYECKUe NnoKka3zamesiu, aleKeamHbl
OduHaMuKe OdesioeolU akmueHocmu: 8 ¢ghase nodnema
pacmym, e ¢ha3e crnada CHUXXaromcsi

(BBI1, ypoeeHb 3aHIMocmu U UeH, pa3mep npubsbinu)

°* KOHMpUUKIuU4Yeckue rnokasameJsiu, udym «rnpomue»
yukna: e gpaze noodbema nadarom, e ¢pase crnada
pacmym (3anacbl pecypcos, ypo8eHb
6e3pabomuubl, Koniudecmeo 6aHkpomecmes);

* auyuksiu4deckue rokKalzamersiu, UHepPMHbI K ¢ha3zam
yukrna (2ocpacxo0bl Ha HayUOHasibHYI0 060POHY U
¢pyHOamMeHmMarsibHbIe uccrsie0oeaHusl)



Cneuudmka coBpeMeHHbIX KpU3ncos

e cutyauuma crardgpnauum
(ctarHauua + nHdnauus);

* COKpalleHne aMmniuTyabil
3KOHOMMYECKUX KorebaHum;

°* pa3MbITOCTb FpaHUL MeXxAay cTagusaMu
LUMKna, «aByxda3HoCTb» LMUKNa




dPa3bl COBpPEeMEeHHOIo uukKna

* MOHMXaTenbHasA — peueccus,
°* MoBbILLaTeNbHada - nNoonem.

Peueccusi — 310 npogosmkutenbHoe (bonee
nonroga) CHMXeHue Bbinycka, peanbHOro
noxoaa, 3aHATOCTU, BO MHOIMMX

ceKkTopax HaLunoHanbHON 3KOHOMUKW.




[MTpu3Haku peueccum

COKpaLleHue COBOKYMHOro cnpoca u
00bLEMOB NPON3BOACTBA;

MHBECTULMOHHAS BSAJIOCTb;
MaccoBoe OaHKpPOTCTBO NpeanpuUAaTUN;

HeyCTOMYNBOCTb (PMHAHCOBO- KpeaAUTHOM
CUCTEMbI;

BbICOKMN ypOBeHb 6e3paboTtuubl;



[TpU3HaKN OXXNBNEeHUS:

MaccoBoe OOHOBNMeHue OCHOBHOroO Kanutana;
NoCcTeneHHbIU POCT NPON3BOACTBA;

aKTMBU3aLUUA MHBECTULIMOHHbIX NMPOLIEeCCOB;
POCT YPOBHSA 3aHATOCTMH;

NoBbILLEeHUEe LieH U MPOLIeHTHOW CTaBKW.



Temn pocta BBI1 (3a roa)

- rMaBHbIN MHAMKaTOpP tha3bl LUKNA:
g = (Yt—=Yt-1)/Yt-1 x 100%

g>0 — noabemM 3KOHOMWUKMU
g<0 — cnaa 3KOHOMUKMU



B.2 Pa3HOBUOHOCTU LUKIOB

1. 0onzocpounwie (40 — 60 nem), uuxkavt Konopamovesa

]
KPYIHbIEe HAYYHO-TEXHHUYECKHE OTKPbITHS (IMapOBOHA MAIIHUHBI,
3JIEKTPUUYECTBA, IJIACTMACC, J1a3epa), HOBBbIC TEXHOJIOTIHH

2. cpeonecpounwie (00 10 nem), uyuxknovt 7Ky2napa
]
U3HOC ((pu3MYeCKMH W MOPAJbHBIN) OCHOBHOIO KAaNUTAJA,

OOHOBJICHHEC KAaIINTAJIa

3. kpamkocpounwvie (2 — 4 2ooa), uukivt Kumuuna
L]
U3MEHEeHUusl 00LEMOB TOBAPHO — MAaTCpHUAJBbHbLIX 3aI1aCoB




LHuknbl KoHapaTbeBa

1.0epuon nepBoun npomblineHHon pesonwoumn:. 80-e rr. 18 B. —
neps. Non.19 B. (napoBas MaluMHa, TKAaLUKNWA CTaHOK,
NPOWU3BOACTBO YyryHa);

2. 2Noxa OYpPHOro pasBmMTUA TPAHCMNOPTHLIX CPEeACTB: BTOpas
non. 19 B. (napoBoe cygoxoaCTBO, CTPOUTENLCTBO XKESTE3HbIX
nopor);

3. passutue nHayctpumn: koHell 19 B.— nepsaga non. 20 B.
(BHEOpEHNE AneKkTpu4ecTBa, aBTOMOOUIIECTPOEHNE,
«XUMUS», antOMUHNN);

4. Hay4yHO - TexHnYeckaqa pesonwounga: 50-e - 90-e . 208..
(3apoXXgeHne KOCMOHABTUKU, 3NEKTPOHUKU U Si4epPHOMN
9HEPreTukKn, NosBNeHne nrnacrtmMacchl, TV);

5. nHdopmaLmoHHaga pesontounsd: koHel 20B. — H.B. (MHTep-
HeT, OWno -, nasepHble, HAHOTEXHOMNOIMN, reHHas NHXXEHe-pUS,
BHeApeHNE anbTepHaTUBHbBIX MICTOYHUKOB SHEPTUN).




TpaHcdopMaLUOHHbLIN KPU3UC

B cTpaHax noctcounanuama B 90 rr. XX B., B
CBfI3U C nepexonomM OT MNJSIaHOBOM K
PLIHOYHON IKOHOMMKE.

B MonaoBe camMbin rinybooKun v npoaosIKu-
TenbHbiu B CHIT kpuswmc.

C 2000 r. MongoBa cuuTaeTca OegHeuvLlew
cTtpaHou EBponbl, C HU3KUM Ka4yeCTBOM
3KOHOMMYECKOro pocTta



MupoBou oMHaHCOBbLIN KPU3UC

OCHOBHbI€ MPUYUHDI:
\ paspbIB peanbHOro U hMHAHCOBOIO CEKTOPa SKOHOMUKM,

\ BbICTPble CBEPXBbLICOKNE 4OXOAbl (PMHAHCOBOrO CEKTOpa,
v HEeOBOCHOBaHHbI BYM KpPEAUTHBIX OTHOLLEHWIA,

\ (bMHAHCOBOE MOLLEHHNYECTBO, KCMEKYNSATUBHbIE
My3bIpu».

«CneKynsATUBHbLIN Ny3bIPb» O3Ha4YaeT «B3gyTue»
PblHKa KpPYNHbIMU OObEMaMM TOBapa U LEHHbIX
Oymar, npogaBaeMbiX MO 3aBbllEeHHbIM LleHaM.



dakTopbl, crocobcTByOWME BO3HUKHOBEHUIO
MWUPOBOIro OUHAHCOBOIO Kpu3unca

(DakTop 001 LFKTIYHOCTH SKOHOMHYECKOTO Pa3BUIILA,
TIEPBBIN

BBRICOKIIE IICHBI Ha CBIPHEBRIC

TOBapH TIPOTOBOMBCTBE TO]:)JIIPUI;'BH
HHBIIT KPIT3IC, _
(B TOM UIICTIE, HE(DTB ), KPIH3IIC,
Kp&UTHBIIT TIOTEYHELI
KPII3IC, KPI3IIC,

QaxTop oOecrermanie gomtapa CIIA #a mporsaxernmt 2002—2008
7/ YETBEPTHIA 4 TOZOB,
LS. «TIeperpeB) (JOHIOBOTO
TLATBINA ]BIHKA,
(Daxrop " y
TeeTon IcOATAHCH MeKITYHAPOIHON TOPTOBIIN I ABIKEHIA KAIMITATOB.



CneKkynaTUBHbLIN Ny3bipb B ANOHUMU

B 80-e rogbl XX B. nposiBUNCA B CBepX-
3aBbllUeHHbIX LeHaxX Ha 3eMJi0 U akuuu.
3eMsiga BbiCTynasra Kak UMYLLECTBEHHbIV 3aror
npu Bblgade DaHKOBCKUX KPEOUTOB.

PocT cnpoca Ha 3eMIl0 — POCT LeHbl Ha 3eMIio

B 1989r. aTOT ny3blpb NonHyn, Aang AnoHuu
HaCTyNumo «noTepsHHOe OeCATUNETUE».



CneKkynsaTUBHbLIW Ny3bIPpb U UNOTEKa

B CLUA v EBpone cnekynatnBHbIN NMy3blpb OblST CBA3aAH C
XUIMNLWHbIM BymoM. PocCT ueHbl Ha xunbe (¢ 2001 r.) wen
3a CcYeT CNULLIKOM OOCTYMHOW UNOTEKM.

Jlornka saemMLLnKOB:

MopaTtopuin N0 NNoTeYHbIM NaTexam - 00bIYHO 2 roaa.
LleHa HeaBmXMMOCTHK 3a 3T0 Bpems pocna Ha 30—40%
— NPWU Npogaxe HeaBMKNUMOCTU MOXHO U
paccyntaTbCcd ¢ baHKOM, U elle 3apaboTaTb.

OpHako B 2007 r. cBepxrneperpeTble LEHbl Ha XUIbe

ynarlin. MHorvne BnagenbLubl HEABMXUMOCTU OKa3arucb
HECNoOCOOHbIMU MMAaTUTb NO KpedunTtaM.

notevHble 6GaHKkM 1 OHAbI CTann PasopATbCS.



B.3. CtabnnunsayumoHHasa nonutuka

[1na adoPeKTUBHOrO aHTULMKIINYECKOTO
ynpaereHna Heobxoaumbl:

- MOHUTOPUHI ONWHaAMUKUA
MaKpPO3KOHOMNYECKUX MNMEePEMEHHDbLIX,

- TOMHas AnarHocTmka dasbl UmKna,

- NpodreccnoHanmM3m npaBuUTENbLCTBA.



Cneunduka aHTULMUKITINYECKOU NOJIUTUKMU:

B (pa3e cnaga nNpoBoAUTCA moJsiumuka
3KcrnaHcuu — CTUMYINMPOBaHUSA OenN0BOU
aKTUBHOCTWU,

B dpa3e noabema, HanpoTuB, Mosiumuka
pecmpukuuu — orpaHNYeHNs OenoBou
aKTUBHOCTMW.



KoHuenuun aHTULMKINYEeCKOro
perynupoBaHu s

HeokeMHCMaHCTBO - BHUMaAHUe K
donckanbLHOU NONUTUKE

HEOKJ/TaCCULIN3M — aKLLeHT Ha
MOHEeTapPHOMU MNMOJSINTUKE




CpaBHUTEeNbHaAA XapaKTepucTuka KOHUenuuwu
AaHTULMKITMYECKOro perynvpoBaHus

OcobeHHOCTHU
perynupoBaHUSA:

s 06BEeKM

* YPOBEHb

* nmosiumukKa

e Macwmabbi

HeokenHcunaHCTBO

AD

MaKpPO3KOHOMMUKa

donckanbHas

LUMPOKMe

Heoknaccuuunsm

AS

MUKPOIKOHOMMUKA

AEeHEeXHO- KpeAUTHas

orpaHn"4eHHbIe



Pbiyarm OroaoXeTHO - HANOroBOU NOJINTUKWA

B Nepuoa cnana:
yBENIMYEHNE rocpacxoaoB, CHUKEHME
Hanoros, NpPeaoCTaBlIeHNE HaNOroBbIX

JNiblroT HA HOBblE NHBECTULU NN

B Nepuoa noabema:
POCT HanoroB, MOHWXEHMe rocpacxonos....




MHCTPYMEHTbI MOHeTapHOMN MOJIUTUKMN

B Nepuo crnana - KpedumHasi 3KCriaHCUsT.
CHMXEHMe NPOLEHTHON CTaBKU, yBENUYEHNe
KPpeaUTHbIX pecypcoB bDaHKOB — pPOCT
KanmnTarnoBIIOXXeHUN N OerioBOU aKTUBHOCTU;

B Mepuo noabeMa - nosiumuka «opo2ux
deHeay: MoBbILLEHNE MPOLIEHTHON CTaBKW,
YMEHbLLUEHNE KpeaUTHbIX pecypcoB GaHKOB.



