CYWWHOCTb U 9BOJTIIOLUUA
OEHET

lNMoHATHE AeHer m
HeobXxoaAMMOCTb UX
nosiBneHumsa

UcTopua pa3Butua geHer
* KoHuenuuu asonouun geHer §
 Buabl n dopmbl aeHer 1

Ponb AaeHer B ycroBusix

PbLIHOYHON 3KOHOMMKMU

otvetin.ru



PekomeHgyemasa nutepaTtypa

OCHOBHAHA

1. JeHbrn. Kpeaut. baHku. Y4ebHuk /
[Mog pen. O.W. JlaBpyLuunHa.

2. denbrn. Kpegut. baHku.: Y4yebHuk /
[Mog pen. E.®. >Kykosa.

3. deHbrn. Kpeaut. baHku.: Y4ebHuk /
|_|O,£l, peﬂ. %k %k



B ponu geHer BbiCcTynanu:

























[ToTpebutenbHasi CTOMMOCTb OEHEr
B COBPEMEHHOM NMOHUMaHUN




OnpeneneHne noHATUS «OeHbrim»

1. leHbrn — 3To 0ocoobLIN TOBAap,
crniy>kawmm BceobLMM 3KBUBarieHTOM

4. ... N T.A.

\_'—’

AeHbrn Ype3BblYanHO obner4yaroT 0OMeH ToBapoOB. U
nnartexu B obwecrse, OCHOBaHHOM Ha pa3aefieHuu
Tpyaa. lNosBneHne geHer B TaKUX yCrioBUAX —
obLwecTBeHHasAs HeOOXOAMMOCTb.






dopMbl CTOMMOCTN TOBAPOB
cornacHo 3BOJTIOLMOHHOWN Teopun

”
MPOCTAA

(cnyyavHag)
< T

PASBEPHYTAA

_/—\

BCEOBLLAA

\——O

N

OEHEXHAA
W



Buabl neHer

1. ToBapHble OeHbrn.
2. NonHoOUEeHHbIe AeHbIN.
3. Hepa3aMeHHble AeHbrIM.






[IlpenmyviLuecTBa aparmeTannos

* KQ4eCcTBO U BeC
yAocToBepAnnchb Npobowu;

* y3HaBaeMbl;

* 0ONITOBEYHbI;

* eNUMBbI;

* TpaHCcNopTadenbHbI.









MOHETDI




Taunnanackmne geHobrn "CeBmnHom poTt"



MOHETDbDI




MeHnanbl [JpeBHen [ peumnu






[lepBble geHbrn peBHen Pycu -
yaraTanuCKkun gupxem




OEHBIA 1500r.




KOMNEWKA 1534r.




«EPNMKA»
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500 pybnen obpasua 1912 roaa
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100000000000 000 RESERVE BANK OF ZIMBABWE

I promise to pay

the bearer on demand t NS

| ONE HUNDRED

TRIITON]
@@LLAR»s;E{

=S v
Jor the Reserve Bank of Zi mbabu e 5%, O

\\\‘\‘ \\6\‘ \‘\\:‘

&

] | Ap0777821

A \‘\

100 munnunapposB gonnapos, Acgpuka, 1923r.

10000000 ReservE Bank oF zimeAaswe () 000000

Pay the bearer oa demand

> 2%  TENMILLION
€y DOLLARS

on or before

///,,/ 30th June 2008

for the Reserve Bank of
of G Gonx Zimbabwe

Governor

Issue date: ]st January 2008

10000000 BEARER CHEQUE O S

10 munnuoHoB gonnapos, Ad)puka, 2008r.
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THIS C[ﬂ'ﬂﬂCATt (S LEOMT[MDER
IKTHE A.HW)" THEREGF.IN PAYHENT OF ALL
DEBTS AND DUES, PODNUN‘DPRWUE

© E!mm yT%
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Qi i Rt St ‘- 3 : e -‘.- SENILS OF 1934 8 m?:l/~ ,..,f'
B = b O 5 Z ;

S LME UNITED STATES OF AMERICA 0 JETIYLIY LY
5¢ ONETIUNDRED THOUSAND DOLLARS IN GOLD ~

2 PAYARLE T0O BEARER 0\ DEMAND A." AUTHORIZED BY LAW ¢

: 3 RE
-~ 4 B‘/b /a-/zr'rafam'/ava' R N INT DA DA DA NS DS DX

A

100 TbiCcAY gonnapoB. Ha cerogHALWHNUN AE€Hb
ee CTOMMOCTb cocTaBnsaeT nopsigka 1,6
MUIITIMOHOB AONNapoB.



BEKCEJIA

ITPOCTOM BEKCEJIb

Ha cymmy

Dara, MecTO COCTABNEHUA BeKCens

MpeanpuaTme

YANATHTL NO JITOMY B ASHENHY 0

¥ HAYMCMNOHHLIO HA HOE NPOLEHTL! U3 PACYeTA _

NPOUEHTOB rNoAO0BLIX OT CYMMbL! BEeKcens ¢

HENOCPEeACTBEHHO NPEANPUATIIC (NKuy)

MecrTom nnarexa ABNASTCS

PykoBoanTens NpeanpusiTus BExcenegarens

ON5A ABANA (BekcensHOe NOPYYUTENLCTEO)
3a KOoro BLinan

Noanuce asanueTa__




Ipuanecrposckuin CoOeperarensubin Hank

Cepus N

NPOCTOW BAHKOBCKMA BERCEAD

M3 CyYiamy

opckun Che 300 I o, i Okrsbpna

'J".'}'.\:('_:i'_fr{ Y anIT { Yy BRKCEIO L[eHeXHYID CYMMY

WNKW MO e n Y NOGOMY Apyrony nwly
3107 BSRCENs N (AT OFNE CNOAYOLIME CPOK

O naaraxa

fnagwsid Oyxeanmep
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THE UNIVERSE :
DRAWER: AcCOUNT UNLIMITED ABUNDANCE — SIGNED:

This Is not an instrument subject to Article 3 of the UCC
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CNACUBO 3A BHUMAHUE



OEHEXHAA CUCTEMA U EE
OJIEMEHTDI

1. MoHATUe TUNBLI N CTPYKTYpa
AEeHEeXHbIX CUCTEM

1.1 ABonoUUA CUCTEMbI
MeTanrninyeckoro oopaweHus

1.2 XapaKkTepucTuka CUCTeMmMbl
OymMaXHO-KpeaAUTHOro obpatueH

2. NMpuHUMNbI U 3N1eMEeHTbI
COBPEMEHHOU AEHEeXHOU
CUCTEMbBI

3. [leHeXXHas cuctema PO




PekomeHgyemasa nutepaTtypa

OCHOBHAHA

1. JeHbrn. Kpeaut. baHku. Y4ebHuk /
[Mog pen. O.W. JlaBpyLuunHa.

2. denbrn. Kpegut. baHku.: Y4yebHuk /
[Mog pen. E.®. >Kykosa.

3. deHbrn. Kpeaut. baHku.: Y4ebHuk /
|_|O,£l, peﬂ. %k %k
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— CTAHOAPT
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30NNIOTOMOHETHbIA CTAHOAPT
NMapuxckaa BanoTHaa cuctema 1816-1914rr.

A 4

* icuncneHme LieH ToBapoB B 30S10TE (30510TOM
napuTer)

e 30/M10TO — BCe PYHKUMNUN OEHEr

« CBOOOAHAsA YekaHKa 3050TbIX MOHET
» [leHeXXHble 3HaKn pa3MeHbl Ha 30/10TO
« CBOOOOHBLIN BbIBO3 1 BBO3 30s10Ta

SIS AVREVS

o\
: AVREVS

: ’:L w] QVINARIVS



30J/IOTCNIUTKOBbIN CTAHOAPT
1914-1941

« B obpalleHnumn oTCyTCTBYIOT 30/10Tbleé MOHETHI U
NX cBOOOAHAsA YeKaHKa

 OBbMeH BaHKHOT NPOMN3BOANTCSA TOSMBbKO Ha
30/10Tbl€ CNUTKN BecoM 12,5 Kkr

30/10mo ebimecHeHb u3 obpauwjeHus e

KpPynHbIU




o R e

ype3aHHasi oopma 3noToro craHgapTa

nonnapbfﬁ
CLUA

JQYHTDI
CTEpPSINHIoB



. BbITeCHeHI/Ie 30s10Ta N3 o6op0Ta "
ocefaHune ero B 30/10TbIX pe3epBax;

* Bbinyck AeHEeXHbIX 3HAaKOB OCYLLEeCTBNANCA
Ha OCHOBaHWM KpeauUTHbIX ornepauunn baHka,

* Pa3Butne 6e3HanmyHoro 4eHexXHoro
obopoTa;

» Co3gaHune n pasBnuTne MeEXaHM3MOB
OEHEXHO-KPEANTHOro perynmnpoBaHus co
CTOPOHbI rocydapcTBa.



BPETTOHBYOCKAA BAJIOTHAA CUCTEMA

OcHOBHbIe NpUH NpoBaHus

YcTaHOBNEeHbl TBepable 06GMeHHbIe KypChl BanioT
CTpaH-y4YacTHML K Kypcy Beayluen BanoTbl (Npexae Bcero

Kypc Beaywieun Bantotbl (pMKCMpPOBaH K 30510TY
(35 $ 3a Tponckyro yHUMIO)

A R v

[ LleHTpanbHble 6aHKN NoaAepXNBaKOT CTabUNbHbLINA KYpC }

CBOEM BantoTbl MO OTHOLWEHUIO K BeAyLlen BankoTe
(B pamkax +/-1%) c NOMOLLLIO BamnOTHbLIX MHTepBeHuMM













Cuctema MBO
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BAJIOTHAA KOP3VHA CLP

DOy HT FINOHCHKaRA
CTLpﬂl-~1HﬁDEZ ] ]% ] ]% HeHa




SNEMEHTbI AEHEXXHOW CUCTEMbI

1. leHeXXHass eauHUL A

2. MacwTab ueH

3. Bunabl neHeXxHbIX 3HAKOB
4. JleHeXxXHoOe perynupoBaHue
5. 9MUCCUOHHAA cucTema



NMPUHUUMbI OEHEXXHOW

CUCTEMbI

. LleHTpanu3oBaHHOe ynpaBrneHne AeHeXHOU
cucremMom

. [lporHo3Hoe nnaHnpoBaHue OeHeXHOoro
obopoTa

. YCTOMUYMNBOCTb U 311aCTUYHOCTb OAEHEXHOro
obopoTa

. KpeanTtHbIn XapaKkrtep AeHEeXXHOU 3IMUCCUMn

. Obecne4yeHHOCTb BbilyCKaeMbIX B 000pPOT
AEHEeXHbIX 3HaKOB



NMPUHLUUMNbI AEHEXXHOWU CUCTEMbI

10.

He3aBucumocTtb LB oT npaButenscTBa U
NOOOTYETHOCTb €ro napriaMeHTy

[MpegocTaBneHne NpaBUTENbCTBY AEHEXHbIX
cpeACTB TONbKO B NopsiAKe KpeauTOBaHUA

Hansop n KoHTponb 3a AeHeXHbIM 000pOoTOM

. ObsizaTenbHOEe UCNoJIHeHue KaccoBou

ANCLUUNMUHBI

®yYyHKLMNOHMpPOBaHME HaLUOHANbLHON BanoThbl
Ha TeppUTOPUUN CTPAHbI



AEHEXHOE OBPALLEHUE

[MoHATHEe AeHeXHOoro u
nnaTtexXHoro oobopora

HanunyHbin geHeXHbIU
00OpOT: XapaKkTepucTuka
OCHOBHbIX 3BeHbLEB

Be3Hanu4yHbIN 000OpoOT
[leHeXxXHad macca

= [leHeXHble arperaTbl
- 3aKOH AeHeXHOoro oopatlueHus




PekomeHgyemasa nutepaTtypa

OCHOBHAHA

1. HdeHbrn. Kpeaut. baHkn. Y4ebHuUK /
[log pen. O.W. JlaBpyLuunHa.

2. HeHbrn. Kpeaut. baHku.: Y4ebHuk /
[log pen. E.®. >Kykosa.

3. HeHbrn. Kpeaut. baHkn.: Y4ebHuk /
I_IO,U, pe.ﬂ. %%k %k



NMNATEXXHbIN OBOPOT

lMpouecc HenpepbI8HO20 O8UXeHUsI cpedcme,
cywecmeyroujux 8 0aHHOU cmpaHe

ﬂ%"l'sEO”;';')';'” OBPALLAIOLIMECS
(AeHexXHOo-NnaTexHbINn A SULRALIZ AU
obopoT)
Hanun4yHble rocyapCcTBEeHHble LieHHbIe
R Be3HannyHble y 6vmam. B
(neHexHoe AeHbI . ’

OENO3NTHbIE cepTUdUKaTbl, Yeky il



CHONBKO MOHET M BAHKHOT
B OBPALULEHMM...

«=TIO KONMMUEeCTEY

P S
— ﬁ,g 16%

BEaMHKHOTL!

84%

MoreTh!

HCTOWHK UEHTPORA MK

e-- MO CyMme
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1 0bbeM KOPCYETOB

it OpCyeTa BaHKOB + AEN03MTEI + OBP B % 0T BE3HANHYHOM COCTABNAMIWEN M2

1 30%

+ 25%

i+ 20%

+ 15%

T 10%

t 9%

0%



EREEHEESHS RS

= Jleno3uThl HaceneHns

we Cpeacrsa peansHOro cexTopa

12.99

1200 1201 1202 11.03




AEHEXHOE OBPALLEHUE

[MoHATHEe AeHeXHOoro u
nnaTtexXHoro oobopora

HanunyHbin geHeXHbIU
00OpOT: XapaKkTepucTuka
OCHOBHbIX 3BeHbLEB

Be3Hanu4yHbIN 000OpoOT
[leHeXxXHad macca

= [leHeXHble arperaTbl
- 3aKOH AeHeXHOoro oopatlueHus




PekomeHgyemasa nutepaTtypa

OCHOBHAHA

1. HdeHbrn. Kpeaut. baHkn. Y4ebHuUK /
[log pen. O.W. JlaBpyLuunHa.

2. HeHbrn. Kpeaut. baHku.: Y4ebHuk /
[log pen. E.®. >Kykosa.

3. HeHbrn. Kpeaut. baHkn.: Y4ebHuk /
I_IO,U, pe.ﬂ. %%k %k



PekomeHgyemasa nutepaTtypa

OONOINHNTEJIBHAA

BowutoB A.l. [leHbrn: YyebHoe nocobwue.

IBONOUMNA AEHEr: AeHEeXHoe
obpalleHmne B anoxy nameHeHum / B.
KOpoBULIKMW.

CoBpeMeHHbIN PUHAHCOBO-KpeaNTHBIW
crioBapb



NMNATEXXHbIN OBOPOT

lMpouecc HenpepbI8HO20 O8UXeHUsI cpedcme,
cywecmeyroujux 8 0aHHOU cmpaHe

ﬂ%"l'sEO”;';')';'” OBPALLAIOLIMECS
(AeHexXHOo-NnaTexHbINn A SULRALIZ AU
obopoT)
Hanun4yHble rocyapCcTBEeHHble LieHHbIe
R Be3HannyHble y 6vmam. B
(neHexHoe AeHbI . ’

OENO3NTHbIE cepTUdUKaTbl, Yeky il
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B OBPALULEHMM...
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MoreTh!
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1 0bbeM KOPCYETOB

it OpCyeTa BaHKOB + AEN03MTEI + OBP B % 0T BE3HANHYHOM COCTABNAMIWEN M2

1 30%

+ 25%

i+ 20%

+ 15%

T 10%

t 9%

0%



B nocnepguve Tpm rona cTpykrypa
De3Ha IMYHOMN NeHeXXHOW MacCchbl MEHAeTCH

B NONb3y AESNO3UTORB HaceneHns

= [leno3uTsl HaceneHns
s CpeacTea peanbHOro cexropa

EREEESH SRS

T TN T T TR T TR TR TR T T TR TR TR TR TR TR TR T  TTN TR RaTa T

1297 1298 1299 1200 1201 1202 11.03
A %

Merousae IMAKT



UHPJIALINA

[ToHATUEe «MHNAUNA» U
ee NPUYUHDLI

XapakTtepucTtuka BMaoB
COBpPEMEHHOU UHpNALUN

CoumanbHo-
3KOHOMMUYeCcKue
nocneancTtBna nHdpnNAUUKU

PopMbI U meTOoAbI
cTabunnusauum geHeXxHoro
obOpalueHus

pyOmes

- w3
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OCHOBHAHA

1. HdeHbrn. Kpeaut. baHkn. Y4ebHuUK /
[log pen. O.W. JlaBpyLuunHa.

2. HeHbrn. Kpeaut. baHku.: Y4ebHuk /
[log pen. E.®. >Kykosa.

3. HeHbrn. Kpeaut. baHkn.: Y4ebHuk /
I_IO,U, pe.ﬂ. %%k %k



NMHODJIA U,M;l oT nar. inflatio — B3gyTne

nepertoriHeHne cepobl

obpalleHus -
M36bITOYHOM MO PE3YINbT - 9 5 Q o
CPaBHEHMIO C AT 08 I<H
; 383532
NoTpebGHOCTAMM Maccon = o S
®

OyMaXkHbIX OEHEr, nx
obecLeHeHne
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obecueHeHne OeHer, na.quMe nx noxynaTeanou CNOCOOHOCTH,
Bbi3biBaeéMoe noBbillleHnemM UeH, TOBapHbIM Aed)VILIMTOM
U CHUXeHnemM KadyectBa TOBaApoOB U yCnyr




NMPUYNHbI UHDNALINA

OEHEeXHOoro
oOpaLlueHus

1 _[NenenonHedue r\rhnnu ob

L] Ivrl\-ll TJJd \JrJIJI pul—H LLLAVAl

N3ObITOYHON MACChbl JEHEXHbIX
cpeacTs

3a CYEeT YpPEe3MEPHOMN SIMUCCUN OEHET,

NCMOnb3yeMON Ha MNOKpbITUE

GrooxeTHoro gecduumta

2. [NepeHachbilweHne KpeanTom

HapO4HOro Xo3ancTea

3. MeToabl NnpaBMTeENbLCTBA NO

HepeHeXxHble
¢akTopbl
UHNAUNK

NoaAepXXaHuIo Kypca HaunoHanbHOM

BaloOThbl 7

1. CTpPYKTYpHbIE AUcnponopunn B
obLLecTBEHHOM BOCNPOM3BOACTBE

2. 3aTpaTHbI MEXaHU3M
X035MCTBOBAHUS

3. locynapcTBeHHast aKOHOMUYECKas
nonnTuKa:

* Hanorosad nonuTuka,

*  MNONUTUKA LEH, p

« B3O wnrTA.




The Highest Global Intlation Rates
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Knaccundukauma BuaoB nHpnaummn

KPUTEPUN 2171111

|
Cnpoca
U3pepxek
Mo cnocobam UHcNAL ABMUHUCTpaTMBHa
603HUKHOBEHUs us 4
UmnopTtupyemas
MHayumpoBaHHaa | |
- KpeautHas
HenpepnBu HasA
Mo (I)OpMaM MH(bnﬂU‘ OTKpblTaﬂ J—J mwpﬂaeﬁaefﬂ/
nposiesieHust nsa NopnaBneHHas
I [
YMepeHHas
Om memnoe nHdnal Manonupyowas
pocma ueH na M'nepuHdnaum .
— &

rnpoooJsnKu-

| |
XpoHuyeckas M
Crardonauus




| MHONALMUSA CMPOCA

NPosIBNAETCA B 3KOHOMMYECKOWU CUTYyaLMN, KOrga COBOKYIMHbIe
OeHeXHble A0XoAbl HaceneHUsa U NpeanpuaTUn yBeriM4nBaloTCA
ObICTpee, 4eM poCT pearnibHOro oo6sLemMa Bcex TOBapoB U yCnyr

COBOKYMHbIN CNPOC, NMpeBbIWaoLWnn NPOonN3BOACTBEHHbIE
BO3MOXXHOCTU 3KOHOMMUKU, Bbi3biBaeT NOBbILIEeHNe LeH
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NH®PIALUNA USOEPXEK

NPosiBNsieTCA B PpOCTe LieH Ha pecypcbl, (hakTopbl NPOM3BOACTBA,
BCNieACTBUE Yero pacTyT U3gep)Xku NnpousBoacTBa U obpalleHus,
a Takxe LieHbl Ha BbiNyCKaemMyo NPOAYKLUIO
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«MHOPNALNOHHOMN
cnupann»
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AOMUHUCTPATUBHAA NHDNALIUA

UHayus, nopoxoaemas "aodmuHucmpamugHo”
yrpaernseMbIiMu UeHamu

OOBIYHDbIC
YCJIOBHSA

IIpaBuTEALCTBO
PelInI0 CHU3UTH
neHbl HA 50% Ha

Tosap A —1MJIH. pyo.

Toap b — 2 muH. pyo.
Tosap C — 3 mJH. pyo.
Tosap 1 — 4 muH. pyo.

ToBapsl b u J{

Hroro BBII
10 muH. pyo.

AJIMHHMCTPATUBHAA
UHQIA U

Tosap A —1MJIH. pyoO.

Toap b — 1 mutH. pyo.
Toap C — 3 muH. pyo0.
Tosap [ — 2 muH. pyo.

Hroro BBII
7 MJIH. pYO.

UHdnauma = 7MnH.py6. / 10 mnH. py6. X 100% = 30%




A YTO ThI bY AEULIL ECTH

SABIIPA?




UHDJISALUNA no gpbopmam nposiesnieHUst
OTKPbITAA NMNMOAOABJIEHHAA

VIH(b.HFILI,VIFI 3a cyYeT poc-ra LueH MHd)nﬂLWI;I, BO3HUKaWOLWaA BCcneacreue
TOBapHOro ned)VILWITa, conpoBoXxparwierocs
HOTpeGMTeanKMX TOBaPOB = cTpeMiyieHnemM rocyaapCtBeéHHbIX opraHoB

npou3BOoACTBEHHbIX pecypcoB yAepXaTb LieHbl Ha NPeXHeM ypoBHe
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NHDJISILNA om memnioe pocma ueH

YMEPEHHA | | TATTONMPYIOILA
S A
A 4 7

no 100%

HOPMAIIBbHOE ans

COBpPEMEHHOW

TMMMNEPUH®NALN
A

v

CBblLle
100%

OIMNACHOE gnsa coBpemMeHHOM

9KOHOMMUKU ABJIeHune
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CounanbHO-3KOHOMUYECKUue

nocnencTBuAa MHPNALNN

Unpnsyus

npusodum

JKcopTEepam;

s[lonxHukam, Bo3BpaLyalo-
LLUM AONT B HEMHAEKCU-
poBaHHOM pa3mepe;

 BaHkaMm, BbINnna4yuBaroLwnm
HU3Kkne % no BKNagam;

e [ocyaapcTBy, COXpaHsito-
JeMy YpOBeHb Bbinnart 6e3
y4yexa pocTa ueH

AOXOMNOR.

HaKor)

Ungpnsiyusi ebi2odHa
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®OPMbl U METOAbI CTABUITU3SALINA

AOEHEXHOIO OBPALLEHUA

AEHEeXHble
pedopMbl

aHTUMH(PNALMOHHAaA
NONUTUKA

rnybokoe npeobpasoBaHne AeHEeXHOU
CUCTEeMbIl CTpPaHbl, NpoBOAUMOE
rocyaapcTBOM B CBSI3U C
paccTponCTBOM
AEeHeXHOoro obpalleHmsa n B LUensix
yKpenneHusa HauuoHanbHOW BanoThbl,
cTabunusauuu

OEHeXHoro obpaiueHus =5

KOMMMEeKC Mep Mo rocyaapCTBEHHOMY
perynmpoBaHmio SKOHOMUKN,
HanpaBneHHbIX Ha bopbLOY C

NHNALNen




aHTUUHNALUNOHHA
AEeHeXHble 1
pedopmbl | NONUTY

HYNNUDUKALIVIS w
NOJIMTUKA
PEBAJIbBALISA ST
e Lﬂ%

OEBANbBALIUA

B R E— KOHKYPEHTHOE
CTUMYITUPOBAHUE
OEHOMUHALUA

R —




OCHOBHbIE HAINPABJIEHUA
AHTUNHONALUMOHHOMN NONTUTUKHA
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CNACUBO 3A BHUMAHUE



