TEMA N2 14-2
MeXAyHapoHble 3KOHOMUYeckume
OTHOLIEeHUS

Bpemsa 2 4aca

YyebHbie 8onpochi:

1. MexayHapogHoe ABUXeHMe KanuTaaa u
pabouyen cuabl. MexayHapoAHbIM HAYYHO-
TeXHUYeCcKnm obmeH.

2. MexayHapoaHble Ba/ItoTHO-PUHAHCOBbIE
OTHOLUEHMS.




JlIntepatypa

® DKoHoMuKa: yueb. nocobue. — BKA, 2006. aBa 17-19
OnopHbIM KOHCAEKT MO KypCy «DKOHOMUKaA»: yyeb.
nocobue. — BKA, 2008.

® >SkoHomwuka: [NpakTukym. — BKA, 2006.

® .CuHuubiH A, Ponb PyHKUMM rocysapcTBa B PbIHOYHOM
3KOHOMMUKeE: yueb. nocobume. — BKA, 2006.



MeXxAayHapoaHoe ABUXXeHue
Kanutana n paboueu cunbl.
Me>XAyHapoAHbIM HAay4YHO-

TexHUu4Yeckum obmeH



MeXxxayHapoaHoe ABUXXeHue

KanuTasia — nepemelleHme GMHAHCOBLIX
MOTOKOB MEXAY KpegnuTopamm 1
3aeMLLMKAMM B PA3/IMYHbIX CTPAHAX MUPa,
MeX Ay COOCTBEHHUKAMM U UX GUPMAMMU,
KOTOPbIMM OHU BAAAEIOT 32 pybexxom.

CYyWHOCTb MUrpaLLM KanuTasia — B
Pa3MeLLeHNM KannTana C Lesiblo ero
PYHKLMOHNPOBaAHUA 3a pybexxom m
M3BAEYEHNS MPUOBLIIN AW NONYYEHUNSA
A,0X04a B BUAE NPOLEHTA.



YcioBue Murpaumm Kanmraaa —
pasanuve Hopm Npubblan n cTaBok
NPOLLEeHTa B pa3HbIX CTPaHaXx

[TpyYMHbI MUrpayKMmn (BbiBO3a) KanuTana:

A)HecoBnageHne obbema cnpoca Ha KanuTtaa n obbema
ero npeA/IoXeHns B Pas/INYHbIX 3BEHbSIX MUPOBOIO
XO3AMUCTBA

B)Hannume B cTpaHax, Kyaa aKCMOPTUPYETCA KanuTan,
bonee peweBoro coipba 1 paboyven cnnbl

B)BO3MOXHOCTb MOHOMO/IM3aLMN MECTHOIO PbIHKA
NPUHUMALOLLEN CTPaHbI

[cTabunbHaga noantTruyeckaa obctaHoBKa U
6.1aronpusATHBIN «MHBECTULLMOHHBIM KJAUMAT» B
MPUHMMAIOLLEN CTPAHE MO CPAaBHEHMIO CO CTPAHOM-
AOHOPOM



4,) HU3KKNE 3KOJIornyeckme CTaHAapTbI B
npUHMMatoLen cTpaHe ( Mo CPABHEHMIO CO
CTPaHOU — LOHOPOM)

e) CTPeMAEeHME OKOJIbHbIM MyTeM NPOHUKATb Ha
PbIHKW TPETbUX CTPAH, YCTAaHOBUBLLMX BbICOKME
TapudHble N HeTapudHble bapbepbl

[1o UCTOYHMKaAM NPOUCXOXAEHUA
BbIBO3MMbIWN KanunTaa MOXET ObIThb:

A) odpunumManbHbIM ( roCysapCTBEHHbIM)
B) yacTHbIM



[1lo xapakTepy UCcNo/ib30BaHUA KanunTan
NoApasAenatoT Ha:

1 CCYAHbIN KanuTas, NnpegocTaBAseMbIN B
BUAE 3aMMOB C L,e/1bt0 MOoyYeHNSA
MpOL,EHTA.

2 npeAnpUHUMATENIbCKUU KanuTaa NpsMo
NI KOCBEHHO BKJ/1aAbIBAETCA B
NMPOU3BOACTBO C Lie/1bio MNoJly4YeHUs
npubbian. BblBO3MUTCA B A pyrue CTpaHbl B
BUue:

- NPAMbIX MHOCTPaHHbIX nHBecTuuum (MNIN)

- NOPTPENbHbIX MHBECTULLUN



[MpsiMble nHOCTPaHHble uiBecTuuum (IN1N)
MOrYT OCYLLEeCTB/IATbCA:

A) B popMe CcO34aHMA 3a rpaHunLen puamanos, Ha
100% HaXOAAWMXCS B COOCTBEHHOCTM
MaTEePUHCKOMN KOMMNAHWM

B) nyTem npnobpeTeHna KOHTPO/IbHbIX NAKETOB
aKLMM KOMMAHUU 3a FrpaHuL,en

B) 3a cueT penHBECTMPOBAHMSA MNOAYUYEHHbIX 33
rpaHunuen npubblien

[) nyTem nepegaym HemaTepmasibHbIX aKTUBOB
(TexHoN0rnm, 6peHAOoB...)B 0OMEH Ha 4010 B
busHece.

[T B Poccuio cOCTaBAAKDT HAa HAyas10 2020
roga - 12,139 mapa$



[lopTdenbHble MHBECTULLNU

( ['T)— a1o BnoxxeHus kanutana B

MHOCTPAHHbIE LLeHHble byMaru, He gatowme

MHBECTOPY NpaBa peasibHOro KOHTPOS Haz

06beKTOM MHBECTMPOBAHUS

® M HanpaBaeHbl Ha Nosly4YeHMe Npubblan
M CHUXXEHMA pucka brarogaps
AnBepcmduKaymm KanuTana.

® [V Ha3bIBalOT «ropavYnMu geHbramm»
NN CNEeKYNATUBHbBIM KannTa1I0M.



TeHAGHLUUM NPUTOXKEHUA

MHOCTPaHHOro kanutana B Poccum

1./IHOCTpaHHbIe MHBECTOPbI NepexBaTbiBAlOT
PbIHOK Y OTeYEeCTBEHHbIX NpeanpuHMUMaTenen

2./IHOCTpaHHbIM KanuTaa KOHLEHTPMPYETCA B
Neco3aroToBkax n gepesonepepaboTke (47%)

3.AKTUBHO NMPOPbLIBAKOTCA HA PbIHOK
MPOM3BOACTBA LLEMEHTA U U34e/1N U3 BETOHA

[|..|_|I/ILLI,EBaFI NMPOMDbIWLNEHHOCTb

5. CPpepa NOMCKOBO-OL,eHOYHbIX PaboT 1
OCBOEHNE MECTOPOXAEHMMN NOJIE3HbIX
nmcKkonaembix Poccum



MexxayHapoaHasa murpaumsa pabouen

CUJ1bl — NnepemMelleHmne TpyA0CnoCobHOoro
Hace/IeHUs U3 OAHMX CTPaH B Apyrue C
nepeMeHON MeCTa XNTE/IbCTBA, MECTA
MPUAOXEHUS TPYAQ HE3ABUCUMO OT
NPOAO/IKUTENBHOCTWN, PETY/ISPHOCTU U LLeNN

KaTteropmm MUrpaHTOB:

-MMMMUIPAHTbI IEFA/IbHO AOMYLEHHbIE B CTPAHY
-pabOTHUKM-MUIPaAHTbI MO KOHTPAKTY
-HeJierasibHble UMMUIPaHTbI

-Mua, Npocsuwme ybexuuie

-6exxeHu,bl



OCHOBHble 3aKOHOMEpPHOCTU

COBPEMEHHOM TPYA0BOU MUTPaLLUA

1. [naBeHCTBYIOLWAA POab MPUHAANEXUT
TPY40BOM MUMpaLMK

2.KonoccanbHbIM pocT MacwtaboB Murpaumm
3. YBeAn4yeHme HeneraabHOM UMMUIpaLnm

mmuepaHm — NHOCTPAHeL, NpMexaBLInA B
cTpaHy Ha NMX

ImuepaHm - IML0, BbiCENMBLUEECS U3 CBOEU
CTPaHbl MO Pa3HbIM MPUYNHAM

4.»YyTEYKa YMOB» — pPOCT 4O0J/1A
BbICOKOKBANPULMPOBAHHbIX CMELMANNCTOB



[locnepcTBUA ANA CTPaHbI -
KCnopTepa paboyen cmnbi:

A) nepeBojbl n3-3a pybexa yBesimunBaioT
BH/A cTpaHbl

B) cokpalatoTca pacxosbl Ha 0byyeHme,
3/1paBOOXPaHEeHMe U ApYyrme pacxoabl
couMasibHOro xapakTtepa (MoKpbIBatOTCH
NMPUHUMAKOLWMMIN CTPAHAMMW)

B) cHuxxaeTcsa be3paboTmya v ymeHbLUAeTCS
couMasibHaaA HaNPAXEeHHOCTb B CTPaHe



[locneacTBmA ANA CTPaHbI,

NPUHUMAKOLW,EN MUTPAHTOB:

A) npu umnopTe KBaAUPULMPOBaAHHON
pabouyen cmabl CTpaHa SKOHOMMUT 3aTPAThl HA
obpaszoBaHMe N NPoPeCcCUOHANBHYIO
NoOArOTOBKY

B) TpyA MMIrpaHTOB ONJIaYMBaETCH HUXE, YeM
MeCTHbIX PabOTHMKOB

B) coumanbHasa Hanps>XeHHOCTb B obuiecTee
M3-33 YCUIEHUS KOHKYPEHLMM HA PbIHKE
TPYAQ, KOHPAUKT KYAbTYP, PEAUTN,
Me>XXHALMOHAa/IbHAsA HEMPUA3HD.



Me>XxayHapoaHOoe Hay4HO-

TeXHUUYeckoe COTPYAHUYECTBO
®opmbl mexxayHapogHoro HTC

A) MexayHapoaHbI 0OOMeH Hay4YHO-TEeXHNYECKOU
nHbopmaumen

b) MexayHapoaHaa TOProsaa NaTeHTaMu, IULEHINAMY,
((HOy-Xay»

B) YuacTtue B peannsauunm mexayHapoaHbIX COBMECTHbIX
MPOEKTOB 1 NPOrpaMm Uccae0BaHUA

[) CoBMecTHOe CTpOounTEe/IbCTBO M 3KCNJIyaTayms HayyHo-
TEXHUYECKNX COOPYXXEHUM

1) CoTpyAaHMYeCTBO B NOAMOTOBKE KajpoB
E) CoBmecTHan geATe/IbHOCTb BEHUYYPHOro KanuTtana
XK) BoeHHO-TexHMYeckoe COTPYAHNYECTBO



MeXxayHapoAHble BaNlOTHO-
$PMHAHCOBbIE OTHOLIEHUS



MeXxxayHapoAHaA BasloTHadA cucTtemMa — popma
OpraHu3aLnm MexXAyHapoAHbIX BaJtOTHbIX
OTHOLUEHMWN MEXAY CTPaHaMM MMPOBOIO XO3ANCTBA,
CK/JTAZbIBAIOL,AACA HA OCHOBE MEeXAYHAPOAHbIX
NPaBuA, NHCTPYKLLUN N COTNIALLIEHNM

J/1eMeHTbl:

- HaynoHanbHble U KONNEKTUBHbIE Ba/IIOTHbIE
eAMHULbI, COCTaB U CTPYKTYpa MeXAYHapOAHbIX
IMKBUAHBIX aKTUBOB;

-MexaHn3Mbl BaAOTHbIX MApPUTETOB N KYPCOB;

-YcnoBusa B3aMMHOW obpaTmocTu
(KOHBEPTUPYEMOCTU) BaJIIOT;

-ObbeM BaNtOTHbIX OrpPaHNYEHWNI;



-OopMbl MEXAYHAPOAHbIX PACYETOB;

-Pexxnm mexxayHapoAHbIX BatOTHbBIX PbIHKOB U
MWUPOBbIX PbIHKOB 30/10T3;

-CTaTyC MexXrocygapCTBEHHbIX BaJlOTHO-
KpeAUTHbIX OPraHm3aLLmn, peryampyroLwmx
Ba/IOTHbIE OTHOLLEHMS.

BantoTHbIM KypC — «L,eHa» AEeHEXHOU e4NHUL,bI
OAHOW CTPaHbl, BblpaX€HHAs B J€HEXHOU e4NHNLLE
APYron CTPaHbl

BantoTHbIM NapuTeT — CTOMMOCTHOE COOTHOLIEHME
MeXAyY ABYMS BaJItOTAMM, YCTAHOB/IEHHOE B
3aKOHOZATe/IbHOM MopsjKe



BasiloTHasA KOTUPOBKaA — yCTaHOBJ/IeHUE
KYPCOB HaLMOHa/IbHbIX BaJlOT B
COOTBETCTBUM CO CNOXKMBLUENCA MPAKTUKON W

3dKOHO4aT€/IbHbIMAN HOPMaMU

- [IpaAMan KoTUpoBKa

- ObpaTHana (KocBeHHas) KOTUPOBKA
1 MeToAbl yCTAHOBAEHUSA Ba/IIOTHbLIX KYPCOB:
|.Pexxnm pUKCUpOBaHHbIX KypCOB
2.Pe>kum nnaBaloWmUX KypCcoB Ba/ItOT



KOHBEPTUPYEMOCTb- BO3MOXHOCTb
obMeHMBaTb HALMOHA/IbHYIO BaJIOTY Ha
MHOCTPAHHYIO MO AEeNCTBYHOLWEMY KYPCY,
OMNJIQ4YMBATb MHOCTPAHHbIE TOBAPbI U YCAYTU
HaLLMOHA/IbHOM BatOTOMN, KaK BHYTPWU CTPaHbl, TaK U
3a ee npejeniaMu.
® [lo cTeneH KOHBEPTUPYEMOCTMU
pPas/IMyaloT:

I. CBO6OAHO KOHBEPTUPYEMbIE BaAIOTbI, B TOM
uncsie pesepBHble BaJItOThl

2. YacTnyHo KoHBEpTUpPYyEMbIE Ba/IKOThI
3. HekoHBepTUpyeMble Ba/tOThI



1.

DTanbl pa3BUTUA MEXAYHapPOAHOMN
BaJIlOTHOWN CUCTEMDI

Cuctema «3010TOro cTaHAapTa»
(Mapwuxcko-leHys3ckasn) 1867 rog —
30/10TO NPM3HABA/I0Cb € AMHCTBEHHOW
dbOpMOUM MUPOBBIX AEHEer

bpeTTOH-Byackas BaaloTHada cuctema
PUKCUPOBAHHbBIX KYPCOB 1944 MOA

AManKcKas Ba/ItOTHASA CUCTEeMaA
NJ1aBatoLWMX BAJIFOTHbIX KYPCOB 1976 roj



OYHKLMM BaNOTHOIO PbIHKA

1.CBOEBpEMEHHOe OCyLLecTBJ/IeHmne
MeXAYHapOoAHbIX pacyeToB

2.CTpaxoBaHMe BaatOTHbIX PUCKOB

3.B3anmocBa3b C KpegUTHBIMU U GUHAHCOBLIMMU
PbIHKaMK

4.[AnBepcndurkaums BaalOTHbIX pe3epBoB HaHKOB

5.PblHOYHOE N roCyAapCTBEHHOE peryanpoBaHme
BAJIIOTHbIX PUCKOB

6.MonyyeHne cnekynaTuBHon Npuboiam
y4aCTHUKAMM B BUAE PA3HULbI KYPCOB BaNIOT

7.llpoBeseHMe BaNtOTHOM NMOJINTUKMN.



BbiBOAbI:

1./13MeHeHNs B MMPOBOM X03IMCTBE —
3aTParnBaloT MHTEepeChl BCeX CTPaH NJaHeThbI

2.MexayHapoaHoe ABUXEHMe KanuTana
cnocobcTByeT pOoCTY MMPOBOW SKOHOMUKM Ha
ocHoBe yrnybneHns MPT n koonepayum
NPOU3BOACTBA, CTUMY/INPYET PAa3BUTUE MUPOBOU
TOProBau

3.MurpaumoHHble npoLeccsl BAUSAIOT Ha COCTOSIHME
3KOHOMMKM KaXKAO0MU CTPAHbI U MMPOBOE XO35UCTBO
B LLe/IOM

4.MWnpoOBOM BaNOTHBIN PbIHOK YCKOPWJI
MHTEPHALLMOHANN3ALMIO MUPOBOWN SKOHOMUKM, HO
M CTaa UICTOYHUKOM SKOHOMMNYECKUX KPU3MCOB



