Honnap CLUA

[loaroToBun
nuncknm BukTop, 3 Kypc



"BeObl coepeMeHHOU MuUpo8ou chuHaHco80U
cucmembl UOYm om 4acmHOo20 xapakmepa

KOHMPOJS1s Ha0 OEHEXXHbIM
obpaweHUeM U Kak criedcmeue, OeHEXXHOU

amMuccuu cospeMeHHoU eOUHOU Mepbl
cmoumMocmu — amepuKkaHcKo20 oorsinapa”

Muxaun Xa3uH



MHeHuna o gonnape

 FOpoBuUKkui: «[Jonnapbl ABNATCA
HeNnernTMMHbIMUA MUPOBBLIMU AEHbramMmm»



MHeHuna o gonnape

« Xa3unH: «B To BpeM4a Kak gonda aMmepuKaHCKOro
BBI'1 B npon3soacTBe coctaBndaeTt 20%
MWUPOBOrro, Aona amepukaHckoro BBI'1 B
noTpebrneHnmn — okono 40% OT MUPOBOTO».

* /IBaHOB «AMepuKaHUbl 1 ganblue oyayT
nevyataTb HN4EM He obecnedeHHble Aonnaps.l.
drnHaHcoBasa NnMpamMmuga TeEM U CraBUTCS, YTO
He MOXXET OCTaHOBUTLCA: OHM OyayT neyaraTb
CTONbKO [EHEr, CKOIbKO NOTpebyeTca Ans
noraweHnsa nx nHaHCoBbIX 00A3aTENBCTBY.



BHewWwHU BUO MOHET

1 UueHT

5 LUEHTOB

10 LleHTOB




BHewWwHU BUO MOHET

1 UueHT

5 LUEHTOB

10 LleHTOB




[1paBO AeHeEXXHOU 3AMUCCUN

Homep Tepputopumn bykBa PacnonoxeHue ueHTpa

1 A bocToH

2 B Hbto-Mopk

3 C dunagenbdpus
4 D KnuBneHa

5 E PuumoHa

6 F ATnaHTa

7 G Yukaro

8 H CeHT-Jlync

9 | MwuHHeanonuc
10 J KaHn3ac-Cutu
11 K [lannac
12 L CaH-PpaHuymcko



icTopua gonnapa

23 nekabps 1913 roga — co3gaHne denepanbHOro
pe3epBa, HbiHE n3BecTHOro kak PPC

1-22 niona 1944 roga — KoHdbepeHuUuna B bpeTToH-
Byace, 3anoxmeluasa nepcnekTusy
TpaHcopMauun gonnapa B MUPOBYH PE3EPBHYIO
BanoTy

27 nekabps 1945 roga — cospnaHne MBO,
HaarocygapcTBeEHHONo MHCTUTYTA, NPU3BaHHOIO
BCEMEPHO noaaepXmeaTb MUPOBYIO PE3EPBHYIO
BanTYy - gonnap

15 aBrycTta 1971 roga — 4eTBepThbit AedonT
akoHomMmukm CLUA. OTKa3 KOHBEPTUPOBATL
aonnapbbl, HaXOLI,FILLI,I/IeCFI 3a py6e>|<0|v| B 3OJ'IOTO.
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icTopua gonnapa

« o« 90-eroabl XX Beka — CTaHOBIIeEHNe
"(OMHAHCOBOW NHXXeHepun'" n rnobanbHoe
OOMUHUpPoOBaHKMe "BallMHITOHCKOro KoHceHcyca'"

e o« 23 MapT 2006 roga — otkas Bnacrteun CLLUA
npenoctaBnAaATb MHpopmMauuto no M3. [1aHHbIN
nokasaTtenb roBOPUT O KOSTMYECTBE [0511apoB,
HaxoOsALKnXcHa B 0bpalleHnn no BCEMY MUPY.

o« 12 nekabpb 2008 roga — otkas ®PC
npeaocTaBnsaATb MHOPMaLUIO areHTCTBY
Bloomberg 0 nony4atensx bonee yem S2
TPUNIMOHOB KPU3NCHbIX 3aMMOB N3 CPEACTB
aMepUKaHCKMX HanoronnaTenbLLNKoB.




[Honnap n ®PC

« PPC — 9710 YacTHasi aMmepuKaHcKas
Koprnopauus

» [lokasaTtenbcTBO: rpaxaaHnH CLUA Jlbtomnc
nonarn nog aBTomMoobunb 0 gHOro 13
coTpyaHunkos ®PC. CornacHo 3aKkoHy
npaButenbcTBo CLUA OomKHO HECTU
OTBETCTBEHHOCTb MPU HApYyLLUEHUN NpaB
rpa)kagaH cny><kalmmm rocyaapcTBEHHbIX
OpraHoB



OTBeT cyaa

depepanbHbin PesepBHbIN BaHK He
ABJISIETCA rocyAapCcTBEHHOU CTPYKTYpPOU
M NOTOMY He noanagaet nog AencTeune
NaHHOro 3akoHal



3awunTa gonnapa B.J1ebeneBbim

« 3onoToN NnapuTeT TpedyeT dU3NYEeCcKoro
Hann4usa 3Toro MeTanna B nogsanax.

* A gonnapsbl - geno npoctoe. Ecnu
TpebyeTcs pusmndeckasa bymaxkka, To u ee
N1erko Hane4vaTtaTb Ha roc3Hake.

* BbiBOA4: MMp HEe NOUAET Ha ynpas3gHeHue
gonnapa



OdunumnanbHO aonfapu3oBaHHbIE
9KOHOMUKIN

BupruHckune OcTtpoBa (BenukobputaHus)
BocTo4yHbI TUMOp

3nmbabse

OKBaaop

[TaHama

CanbBagop.

Tepkc n Kankoc



MHeHune aKoHOMUCTAa

KOpoBMLKOIO

 BBegeHne nHon MmmpoBou BantoTbl Angd
CLUA o3Ha4vaeT Kpax

» Nlonnapsl xnbliHYT B CLUA, obpywims e€
9KOHOMMKY N CHU3UB YPOBEHb XN3HU C
CTpaHe.



3awmuTta CLUA ot ponnapos
«BTOPOro copTta»

 [lonnapbl, KOTOPbIE MMEIT XOXOEHNE
BHYTPW CTPaHbI, U Jonnapbl, XpaHALLNECS
B JPYrMx cTpaHax B BUAE BaNtOTHbIX
pe3epBOB N NPOYUX BITOKEHUN (B TOM
4yncne, B YaCTHbIX pyKax) MMEIOT pa3sHble
BEC.

* 3a Hann4yHble B CLUA no4Tn Hn4ero
Cepbe3HOro KynmnTb Henb3s. H1 HOBYIO
MaLUUHYy, HX, TeM Doriee, AOM Unn bU3Hec.



byayulee gonnapa

Bo3MOXHble cueHapuum:

* KpylwieHune gonnapa n TpaHcdopmaunsa ero s
MWUPOBOW pe3epBHOW BantoTbl B HOBYHO
HaumoHarnbHyto BantoTty CLUA (BapuaHT — "amepo")

« CoxpaHeHue gonnapom CLUA cTtaTtyca muposou
pe3epBHON BanNtoThbl B CPEAHECPOYHOM
MCTOPUYECKOU NepcrnekTusee (KpyLueHne espo un
9KOHOMUKM KuTas)

* TpaHcopmaunsa gonnapa B Xoge TeKyLlero
Kpu3unca B HOBYIO rmobanbHy0 pe3epBHYHO BartoTy
C coxpaHeHnem donHaHcosomn anuton CLLA
KOHTpOMNA Haa HOBOW BanOTOMU



OBMeHHbLIN KypC aonnapa K eBpo U

toaHto B 2016 roay

Kypc AoNapa K eBpO B 2016 roay USD 3a 1 EUR, makc. 1.15, muH. 1.08

1.12

1.08

AHB

QeB

Map Anp MaiA MoH Weon Aer CeH OKT

USD 3a 1 CNY, makc. 0.15, muH. 0.15

Kypc gonnapa K toaHio B 2016 roay

0.154

0.152

0.150

0.148

AHB

QeB

Map Anp Ma# WroH Wion ABr CeH OKT



