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JKOHOMUNYECKUN POCT

1 KonnyecTtBeHHbIE N KAa4ECTBEHHbIE N3BMEHEHUS B
cdepe NponsBoaCcTBa, BbipaXalLinecs B
KOHEYHbIX 9KOHOMUYECKNX pe3yribTaTtax;

1 [NoBbleHne peansHoro BBI1 3a onpeneneHHbIN
nepunoa BPEMEHMU;

1 [NoBbilleHne peansHoro BBI1 Ha aywy HaceneHus
3a onpeaerneHHbIn Nepuon BpeMeEHMU;

baunwes bepuk Kanpatosuy




Tnbl 9KOHOMUYECKOro pocTa

1 DKCTEHCMUBHLIN - 3a CYET HapallMBaHMsa 06LEMOB
noTpebnseMblX pecypcos;

1 MIHTEHCMBHBIN - 3a CYET 3PAPEKTUBHOIO
NCMOJSIb30BaHUA TOro XXe obbema pecypcos.

baunwes bepuk Kanpatosuy




OKCTeHCUBHbLIN TUN
9KOHOMMYECKOro pocTra

[

HecoBepLUeHeH 1 pacTounTeneH, HO Kaykaas cTpaHa
NPOXOAUT Yepes 3TOT ITan;

[Nepunon vHaycTpnannsaunu;
[locTeneHHo cTpaHa TepsieT NEPCNeKTUBbI AMHAMUYHOIO
Pa3BUTUS;

[1pOCTON - 3KCTEHCMBHOIO BOCMPOU3BOACTBA
[OCTUraeTcsl KonmyecTBeHHbIM HapallvBaHUEM
MCMNOJIb3yEeMbIX PECYPCOB;

CTPYKTYPHbIN — UBMEHEHNE CTPYKTYPbI OTPacnu 3a cyeT
ansTepHaTUBHbLIX UCTOYHUKOB, NPUMEHEHUSA HOBbLIX
TEeXHOTOrnMn.

epCnekTnBeH B cpeaHeCpo4HOM nepumoe.

baunwes bepuk Kanpatosuy



MHTEeHCUBHLIN TUN
3KOHOMMUYECKOro pocTa

1 KayecTBeHHble N3MEHEHUSA B NPOU3BOACTBE;
1 lcnonb3oBaHMe HOBEULLUX TEXHONOMWN;

1 I'nybokasi nepepaboTka pecypcos;

1 MoBbllWWeHWe KanunTtanooTaauu;

1 PocT nponsBoguTenbHOCTU Tpyaa.

baunwes bepuk Kanpatosuy




dTanbl pa3BUTUA UHTEHCUBHOIO
3KOHOMMYECKOro pocTa

1 3aMeHa py4HOro Tpyaa MaluMHHbLIM
(Tpyoocbeperaowmn Tmvn), 3aTpaTthbl XKMBOro Tpyaa
Ha eauHULY NPOoAYKLUUN COKpaLlatoTCs;

7 [MonHbIX TN MHTEHCUBHOIO pocTa - TPY4o U
KanutarnocobeperarwLwum,

1 [nobanbHbIn TUN - 9 dPEKTUBHOE UCMNOSMb30BaHNE
BCEX PECYPCOB — Tpyaa, Kanutana, Cblpbs U
MaTepunarnos.

\ Bauwes EepVIK KaMpaTOBMLI



PaKTOpbl IKOHOMMNYECKOIro poCTa

1 PakTopbl NpeanoxeHus (NpMpoaHble pecypcbl, paboyas
curia, OCHOBHOW Kanutan v gp.);

1 dakTopbl cnpoca (pacxodbl JOMALLHUX XO3SUCTB,
KanuTanbHble 6nara ans npeanpusaTuin;

1 dakTopbl pacnpenenenust — onTUMMarnbHOe pa3MeLLieHnE
NMPON3BOANTESNbHbLIX CUM N CbIPbEBbLIX PECYPCOB;

1 dakTopbl 3PFEKTUBHOCTM — paLMOHanbLHoe
NCMofb30BaHMe OrpaHUYeHHbIX pecypcoB, onTuMarbHas
CTPYKTypa HauuoHarbHOro npon3soacTea, Hay4Ho-
TEXHUYECKNN NPOrpecc;

1 HemaTepuanbHble pakTopbl — HaLMOHanNbHbIE U
NCTOPUYECKMe Tpaauumn, MeHTanUTET U Mnp.

baunwes bepuk Kanpatosuy




Teopusa noTpedbrneHun

1 Mlcnonb3oBaHWe 0OxX040B B PbIHOYHOW SKOHOMUKE,
PbIHOYHLIMN CyObEeKTaMU;

1 Wccneoyet noseneHne goMallHUX XO35UCTB — Ha
PbIHKaX TOBApPOB U YCIyr, Kanutanos 1 OeHEXHOM
PbIHKE,

1 [oxon oenutca Ha aBe 4YacTu — NoTpebnerHne v
cbepexeHnue;

1 CooTHOLWEHME NOoTPpedbnennsa n coepexxeHnn nrpaet
BaXXHYIO0 POSib Ha PbIHKE KanuTaros;

1 NoBeoeHne gomMallHUX XO3AUCTB Ha pbIHKE TOBApPOB U
yCnyr BNUAeT Ha OMHAMUKY cnpoca Ha AEHEXHOM pblHKe

baunwes bepuk Kanpatosuy




[Tlcuxonornyeckmun 3akoH [X.
KenHca

1 HaceneHwe CKoHHO, Kak npaBuio, yBenn4nBaTthb
cBoe noTpebrneHne ¢ pocTomM Aoxoaa, HO HE B TOM
Mepe, B Kakou pacTyT AoXoAbl.

\ Bauwes EepVIK KaﬂpaTOBMLI



[Tlcuxonornyeckmun 3akoH [X.
KenHca

A

baunwes Bepuk Kanpatosny
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[MloTpebneHne n coepexeHune

HoMuHanbHbIe AeHeXHble aoxoabl HaceneHus PK B cpegHeM Ha
AyLYy HacerneHus TbiC. TEeHre B rof,
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[0 AeHexHble AoxoAbI BCEro

Il OeHexHble AoXoAbI HAacerneHns
ncnonb3oBaHble Ha noTpeéneHne

[] AeHexHble AoxoAbl HAaceneHns
MCMonb30BaHHbIE HA
NPON3BOACTBEEHYHO AEATENLHOCTL U
HakonneHue

[uarpamma coctaBneHa no matepmnanam «YpoBeHb XXU3HU HaceneHnsa PK»

MoHuTopuHr AreHTcTBO no ctatnctuke PK. Animatbl 2005.
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[InHaMuKa HOMUHaNbHbIX 4OXO40B

HaceneHus KasaxcrtaHa
(TeHre Ha oywy HaceneHusa B MecsL,)
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CoOTHOLWEeHne HOMUHarNbHbLIX A0OXO0A0B
HacerneHusli, 0aHKOBCKUX BKNagoB U
NeHCUOHHbLIX HAKOMNJIeHUU
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_e— HoMMHanbHbIe AeHexHbIe Aoxoabl

HacerieHUs TeHre B roq

—m— BbaHkoBCKUue BKnaabl HaceneHns Ha
1 3aHATOro TeHre

—A— lNeHCHOHHbIe HaKkonneHuA Ha 1
3aHATOrO TeHre

baunwes bepuk Kanpatosuy
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CTpyKkTypa HaceneHus no
TUNOSIOrMYEeCKUM AOXOAOHbLIM rpynnam
2005 roay B%, TeHre B mecsu

O ManoobecneyeHHble Aoxon A0 7818 TeHre

B O6ecneyeHHbIe, HKE CPeIHEro YPOBHS IOXOA OT
7819-14511 TeHre

U CpenHeobecneyeHHble Aoxop 14512-21204 TeHre

0 O6ecneveHHbie, Bbilue cpenHero YPOBHS OX0A OT
21205-27898 TeHre

B OTHOCUTENBLHO COCTOSATENbHbLIE CBbILLE
27898 TeHre

baunwes bepuk Kanpatosuy
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Mpeanonaraemoe ucnonb3oBaHMe cOepeXxeHUN HaceneHus

B % OT oOLlero Konu4yecTea OTBETOB PeCNOHAEHTOB.

2005 ropg,

[MoTpebneHnue |[MpunobpeTteHne oaexabl 1 odysu 65,7
Ha peMOoHT KBapTUpbI UNu oMa 62,5
3akynka NpoayKTOB NMUTaHUS :2';
[Tokynka npeaMeToB ASIMTENbHOrO Nosib30BaHn4, 534
mebenu '
[MpoBeaeHne oTnycka BHe Aoma

CbepexeHune | NpnobpeteHune xunbs, aBTomooung 17,6

CtpaxoBaHune |Ha HenpegBuaeHHbIe pacxoabl 80,5
Ha neyeHune 65,8
Ha pacxoabl B 6€300X0AHbIN (MNaHnpyeMbi Unu 24,8
npegnoniaraemMoli) nepnos,

PasButune Ob6pasoBaHue geten 55,9

MoBbILLEHMEe CBOEro NPodeCCUOHanbHOM YPOBHS 9,2
OpraHnsauyusa nnm paclumpeHme CBoero aena 8,1
[MpoBeaeHne putyarnbHbiXx 00psa0B 43,9

baunwes bepuk Kanpatosuy
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PasButue cbeperateribHOu KBOTbI
B 3KOHOMU4YEeCKU pa3BUTbIX CTPaHaX
BO BTOPOU NosioBMHe 20 BeKa

[Mepnog CLA PpaHuums [epmaHus AnoHuns
1951-55rT. 6,8 14,6 5,5 12,1
1956-60 rT. 6,8 14,3 3,1 15,7
1961-65rT. 7,6 15,2 10,2 18,0
1966-70rT. 7,9 15,7 12,5 19,1
1971-75 rT. 8,9 19,2 14,3 23,7
1976-80 rT. 7,7 18,7 12,6 20,6
1981-85IT. 8,3 15,9 12,0 18,1
1986-90 rT. 5,5 11,8 12,8 14,6
1991-95rT. 5,3 13,8 12,3 13,2

6-2000 rrT. 4,2 13,2 11,8 13,7

baunwes bepuk Kanpatosuy




IOnHaMuka cobeperatesibHOU KBOTbI B OTAENbHbIX
cTpaHax Mmupa

(B % oT pacnonaraemMbiX AeHeXHbIX 4OXO40B
OOMOXO3AUCTB).

2000 2001 2002 2003 2004 2005 2006

5 M
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CbOepexeHnss U UHBeCTULUN

1 CbepexeHus - noTeHuuanbHble UHBECTULNU;

1 MIHBeCcTUUMmM — OONrocpoyHblie BrNoXeHnsa cpeacTs
B cdhepy MmatepuarnbHOro nponu3BoacTBa U
XXUNULLHOIMO CTPOUTENBLCTBA,

1 YncTble MHBECTULUM = BaNoBble MHBECTULIUMN -
aMopTU3aLUS;

1 [pocToe n pacwmpeHHoe BOCNpPon3BOACTBO.
> OBbbeM MHBECTULUN = BbIObITUIO OCHOBHOIO Kanutana;
> OObeM MHBECTULUN BbIObITUSE OCHOBHOrO Kanutana;

baunwes bepuk Kanpatosuy 18




PaKkTopbl BNUAKLMEe Ha pa3mep

N ANHaAMUKY MHBECTULUN

1 Oxngaemasa otgada;

1 AnbTepHaTUBHble BO3MOXHOCTU MHBECTUPOBAHUS
(% cTaBka);

1 Hanorosas nonutuka;
1 Cpok OKynaemocTu Kkanutana;
1 YpoBeHb MHAMALNN.

\ baunwes bepuk Kanpatosuy
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[ToHaATHUA MHBecTumnM 1

1 Bce 4t0 He «cwenx». Jltobble BNOXeHNA cpencTs.
(Ob6blgeHHas peyb)

1 Bce Bnabl MMyLECTBEHHbLIX N UHTENNEKTYyanbHbIX
LEeHHOCTEN, BKNaablBaeMbIX B OOBbEKTHI
npeanpuHUMaTEeNbCKON AEATENBHOCTM B LENAX NONy4YeHus
aoxoaa... 3akoH «O0 MHOCTPaHHbLIX MHBECTULNAX PK»

1 Bce Bnabl MMyLECTBEHHbLIX N UHTENNEKTYyanbHbIX
LEHHOCTEN, KOTOpble BKNaAbIBalOTCH B OOBLEKTHI
npeanpuHUMaTeNnbLCKON N APYrnx BUOOB OEATENbHOCTU B
pe3ynbrarte KOTOpPbIX co3gaeTcst NpuodbINb (Aoxoa) nnu
gocturaeTcst coumanbHbi adpdoekT. 3akoH YKkpanHbl «O0
NHBECTULMOHHOW OEeATENTbHOCTU»

20




[MToHaTNA MHBecTUUUU 2

1 MartepuarnbHble 1 HeEMaTepuarnbHble brara, B
4YaCcTHOCTU.... 3akoH KbiprbidctaHa «O6
NHOCTPAaHHbIX MHBECTULNSAX»

1 3aTpaTbl AEHEXHbIX CPeacTB, HanpaBneHHbIEe Ha
BOCMPOWN3BOACTBO Kanutana.

1 TeKywun npupocT CTOMMOCTU KanuTtasribHOro
MMylLLecTBa B pesyrbraTe Nponu3BoaCTBEHHOMU
OeATeNnbHOCTM OaHHOro nepuoga, Unn Ta 4YacTb
aoxoaa 3a JaHHbIW rnepuoa, Kotopasa He bbina
ncriosis3oBaHa Ha notpedbnenune. x.M.KenHc
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Knaccundpumkauma mHBecTULUN

1 lpamMble MHBECTUL NN
1 'lopTdoenbHble NHBECTULIUA

1 CoumarnbHble N 9KONOrn4yeckume
MHBECTUUUN

—
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[loka3aTenu oTpaxarwme
MHBECTULMNOHHYIO aKTUBHOCTb

O

YBenunyeHne o6bema npomnsBoACTBa NPOAYKLMM U
ycnyr
NMpupocTt KonuyecTBa pabounx mect

[MonoxuTtenbHble N3MEHeHns1 B OTpacrneBOM
CTPYKTYp€e NPOMbILLUNIEHHOCTH

N3MeHeHUs1 B oTpacrieBoW CTPYKType 3KCnopTa u
nMmnopTa

PocT ponu npuobINbHBLIX NpeanpuaTun

NMonoxutenbHble N3MEHEHUs1 B OTpacrieBou
cTpyKType BBI

. |



Y10 naoT nHBecTULUK

3KOHoMuKe 17?2
1 OkasblBalOT MyNbTUMIIMKATUBHLIN 3AdEKT Ha
pocT BBIT

0 YBENMMYMBAIOT HaNoroBbie NMOCTYMNIeHNA B
orooxeT

1 PacwumpeHmne MHHoBaLUMOHHOWN OEATENBbHOCTU U
doopmMmmpoBaHme pPbIHOYHOU MHAPACTPYKTYPSI

7 CnocobCTBYIOT MOBLILLWEHNIO HAYy4YHO-
TEXHMYECKOro rnoTeHuuarna crtpaHbl
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YT0o paroT MHBeCcTULUUM

3KOHOMUKe 27

1 Co3pgatoT HoBble paboyne mecTta

1 INepepava nepegoBoro ynpaerieHYeCckoro onbita
7 «HOy-Xay»

1 OopMUPYIOT HOBbIE OTpacsiv MPOMbILLNIEHHOCTU
B HaLUMOHaNbHON 9KOHOMMUKE

1 Cogencreme UHTerpaumm ctpaHbl B MUPOBYHO
9KOHOMMUKY
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NMCTOYHUKMN hbMHaAHCUPOBaHUA
MHBECTULMOHHOMN
AgATENLHOCTI

HYyTPEHHUE CO CTBEHHbIE CpEeNCTBaA

npeanpuaTnin, cbepexeHns HaceneHus,
Orog)KeTHble acCUrHOBaHUA, KpeauTbl)

1 BHewHune ( 3anmbl 1 rpaHTbl MIHOCTPAHHbIX
OOHOPCKUX opraHusauun, 3anmbl Noa
rocygapCTBEHHbIE rapaHTUn, nNpsamble
MHOCTPaHHbIE MHBECTULINN)

\
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OcHOBHas uenb MHBECTULLMOHHOM
nonutuku PK

Mobunmnsaumsa BHYTPEHHMX
cbepexeHnn n rnpmBrnevYeHmne
BHELLHNX UHBECTULMOHHbIX
cpencTB Anga obecne4vyeHus
9KOHOMMYECKOro pocTa

—



HeobxoanmocTb pa3padoTku u
peanu3auum LUerioCTHOWU

UHBECTULUNOHHOW nporpamMmmbli
1 dopmMunpoBaHMe egnHoOM coumarbHoO-

9KOHOMMNYECKOU NONMUTUKN
1 PopmunpoBaHue equHON permnoHanbHOM MOSIUTUKK

1 dopmMmupoBaHue egnHON oTpacrieBoun u
NPOMbILLUIEHHOW MOMNUTUKA

\
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3aaayuv UHBeCTULLIMOHHOM

nonutukn PK

1 CTuMynupoBaHmne nNpuToKa nNpaMbIX MHBECTULINIA
B NPUOPUTETHbIE CEKTOPbLI 9KOHOMUKU

1 PaumoHanusauuns n nosBbieHue
9P PEKTUBHOCTUN UCMOSIb30BaHUSA
rocyaapCTBEHHbIX MHBECTUL MU

1 dopmMupoBaHne ycrnoesun Angd CTUMYNMpoBaHUS
cbepexXeHnnm n paclumpeHmne 4Ymcra
MHBECTULIMOHHbIX NHCTPYMEHTOB
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[TlpuopuTeTHbLIE CEKTOopa

SKOHOMMUKMHA

1 [lpon3BoacTBeHHAA UHMPACTPYKTypa

1 ObpabaTtbiBatoLas nMPOMbILLNEHHOCTb

1 ObbekTbl ropoaa ActaHa

1 XKunbe, o0beKTbl counansbHom cdepbl U Typrusma
1 Cenbckoe xX03UCTBO

—

30



OCHOBHbI@ UCTOUYHUKWN
MHBECTULUUN

1 [pamMble nHBECTULUA
1 BHellHMe rocygoapcTBeHHbIe 3aMbl U FPaHTbI

\
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[ naBHasA uyenb
rocynapCcTBeHHOWU

MHBECTW MOHHOWU NONMMUTUKU
OAdBbEM HaUMNOHaArNbHOW 3KOHOMMWKU, 3a CHET:

1 yBENM4eHua obbema nNpom3BoacTBa NMpoayKuum
C BbICOKOW 0obaBneHHON CTOUMOCTbIO,

1 NPeogoneHnst CbipbeBOW HanNpaBNEeHHOCTH
9KOHOMMUKMU,

1 co3gaHusa GrnaronpusiTHbIX YCNOBUIA AN
yBennyeHns obbema npsimbiX MHBECTULINIA

1 MNOBbILLIEHUA 3KOHOMUNYECKOUN 3 IEKTUBHOCTH
MCMOJS1b30BAHUA UHBECTULINU
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MeToabl rocyaapCTBEeHHOMU
noanepXKkm MHBeCTULIUNA

1 [lpenoctaBneHne rocygapCcTBeHHbIX rapaHTUn
obecrne4yeHnst UHBECTULIMOHHON OeATENbHOCTU

1 YCTaHOBNEHWE NbroT KU NpedepeHLmnm

\
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MpuHUMNBbI rOcyaapCTBEHHOW
NONUTUKU NPUBNEYEHUSA NPAMbIX

MHBECTMLINY 1
0 TAOUJTTIbHOCTb U I'Ipe,El,CKa3yeMOCTb

[ OTBeqal-OLLI,I/Ie MUPOBbLIM CTaHOapTaM YETKUE,
npo3payvHblie N OHO3HAa4YHbIE MNMPaBOBblE HOPMBbI

1 3almTa 3aKOHHbIX NnpaB MHBECTOPOB

1 PaBHble ycnoBust 4nst OTeYECTBEHHbIX U
MHOCTPAaHHbIX NHBECTOPOB

\
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MpuHUMNBbI rOcyaapCTBEHHOW
NONUTUKU NPUBNEYEHUSA NPAMbIX

MHBECTY um 2
TpOroe coontogeHne ycrnoBmini KOHTPaKTOB U

MEXOYHaPOAHbIX CormnalleHunm

0 INpnbbINBHOCTb N PE3YNETAaTUBHOCTbL MPSMbIX
MHBECTULNW

1 CTuMynupoBaHmne nNpsimbiX UHBECTULMA B
MPUOPUTETHBIE CEKTOPbI 3KOHOMUKM

1 ObecneyeHne MHOOPMAaLIMOHHON NPO3PaYHOCTH
1 CoxpaHeHne oKpyxatoulen cpeabl

\
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[Mpu3HaKn 6naronpuATHOro
WHBECTULMOHHOrO Krimmara

1 NMonutnyeckaa ctabunbHOCTb

1 CTabunbHOCTb HaUMOHaNbLHOW BanoTbl
1 NTHBECTULUMOHHBLIN Knnmat

1 OTUKA BegeHunsa busHeca

1 OKOHOMUYecKkasi CTaburnbHOCTb

\

36



PaBHO
MHBECT

q
-_—

E Touka
paBHOBECU

—
o

CTtaBKa npoueHTa

o

Kanutana
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PaBHOBecue cbepexeHnn v
MHBECTUL U

1 Ha pbiHKe cbepexeHnn n MHBECTULINK LEHOWN
BbICTYMaeT cTaBKa MPOLEHTA;

1 PaBHOBecHasi npoLleHTHas CTaBKa;

1 R1 - npegnoxeHne cbepexeHnm pacTteT, cnpoc
nagaer,;

1 R2 - cnpoc Ha MHBECTULUN pacTeT,
npeanoxeHne coepexeHnn nagaer.

baunwes bepuk Kanpatosuy
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MynbTunnukatop KenHca

1 KoadhdpumumneHT, oTpakarLmn 3aBUCUMOCTb
npupocTa goxoga oT NpMpocTa UHBECTULINN;

0 [1pnpocCT nHBECTULUNN YBENMNYNBAET NMPUPOCT
goxoda Ha BenuyuHy, kotopas B K pas bonblue
4yeM NMPUPOCT NMHBECTULIUN;

T Y=K*

A A

baunwes bepuk Kanpatosuy 39




[‘pachuyeckoe nsodpaxeHue
MynbTunnukatTopa x. KenHca

A

\ Bauwes EepMK KaﬁpaTOBW"
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AKTyanbHble BONPOChHI
nccriegoBaHunsa coepexxeHn B
KasaxcTaHe

1 Konuenuwus coepexeHni HaCeJIEHUSI HA COBPEMEHHOM
JTAIe pa3BUTUs SKOHOMUKU Ka3zaxcraHa

1 IIpoGnembl U IPOTUBOPEYHS Pa3BUTHS IIpoliecca
AKKYMYJISILIUHA COepEKECHUM

1 AHalm3 crienu(UKHU MOBEICHNS WHAWBU Y AIbHBIX
MHBECTOPOB B Kazaxcrane

1 Baxnoe 3HaueHne cOepeKEHUN HACEIICHUS KaK
MOTEHIIMAJIbHOTO HMHBECTUIIMOHHOIO pecypca SKOHOMHUKH

1 Pa3paboTka rocygapCTBEHHON MOJIUTUKU CTUMYIMPOBAHUS
1 3allUThl COEPEKECHUM HACEICHUS




Llenb rocyaapcTtBeHHOU nogaepXxku
cbepeXeHMN HacerneHus

Pa3paboTka OCHOBHbIX NOAXOAOB K
doopmmpoBaHuto PbIHKA cbepexeHnn,
onpenensioLmx rmaBHbIE pblvyaru
9OPEKTUBHOINO BO3OAEUCTBUA Ha npoLecc
BOBIlEYEHNS  COepexXeHMn  HaceneHnst B
9KOHOMUKY, a TaKkKe BblpaboTKe cTpaTternu
dopmMnpoBaHma rocygapCTBEHHOM MONMUTUKU
NoO BOBIMEYEHUIO CPEOCTB HAacCereHua B
WHBECTULIMOHHbLIN NPOLECC.




3agauyu pa3BUTHSA PHIHKA
coepe:xenuii B Kazaxcrane

0 uccnegoBaHMe 9KOHOMUYECKOW NMpupoabl cobepexeHun,

0 BbISIBIEHME CYLLHOCTWN, MEXaHU3MOB 1 (hakTOPOB hOPMNPOBAHUS
cbepexeHnin HacerneHus;

1 aHanus npouecca TpaHcdopMaunm coepexeHnm B UHBECTULINN,

1 onpeaeneHve napameTpoB HAKOMIIEHUSI U HAKOMUTENbHbIX
XapaKkTePUCTUK cOepeXeHnin pasnnyHbiX CNOeB HacerneHus,
OCHOBHbIX MOTMBOB M CTpPaTErnin HakonneHus;

1 aHanu3 opM U METOOOB NpMBIIEYEHNST COEepeXeHn HaceneHus
NCNOMb3yEMbIX B 3apyDeXHOU U OTEYECTBEHHOMN MPaKTUKE;

0 mnccrnegoBaHUe COCTOAHUA MHBECTULIMOHHOW cpedbl HauMoHarlbHOW
9KOHOMUKN, DOPMMPYIOLLIEN YCNOBUS NMpUBredeHns cbepexeHnn
HaCeneHus;

3paboTka OCHOBHbIX HanpaBfeHU akTUBMU3aLUK NPOLIECCOB
cbepexeHun HaceneHus B 3KOHOMUKY KasaxcTtaHa.




OcHOBHbIe BbiBOAbI 1

1 Heobxogmma peanusauus BHYTPEHHMUX NCTOYHWNKOB
9KOHOMMYECKOro pasBUTUSA Yepes LUMpPOKOMacLLITabHoe BKMNOYEHUE
B aKTUBHbIN npouecc obpalleHnst cpeacTB HaceneHnsa KasaxcraHa

1 Heobxogumo co3gaTtb CUCTEMY MeEXaHM3MOB TpaHcdopmauum
cOepexeHuin HaceneHust B UHBECTULINK

0 CyLLl,eCTByeT 3aBUCMMOCTb MeXxay MOTUBaAUWUOHHbIM roBegeHUeEM
HacelrneHnd, ornpeagendarwwmemMm CKIIOHHOCTb K c6epe>|<eH|/|+o U
Ha60pOM KOHKPETHbIX CbaKTOpOB, onpegendarnwunx CTerneHb
CKINOHHOCTWN HaCelneHus K C6epe>|<eHmo, 7 BPEMEHHbLIM
XapakKTepuUctnkam 9KOHOMMYECKON cpenbl, B KOTOpOVI
OCYLLUECTBJIAETCA Nnpouecc C6epe>|<eH|/|f-|.




OCHOBHbIe BbIBOAbI 2

1 PasButne pblHka cbepexeHnn B KasaxcTtaHe NMMEeT CBOWU
HauWOHamnbHble OCOBEHHOCTUN, NPOABAAOWNECS B OnNpeaerieHHbIX
dopmax ero dpyHKUnoHnpoBaHuns. OgHako cbeperaTenbHOe NoBeaeHne
nogasnsoLlero bonbLMHCTBA HaceneHus OoCTaeTcH eLle
KOHCEpPBATUBHbIM, OPUEHTNPOBAHHLIM NPENMYLLECTBEHHO Ha
HeopraHn3oBaHHble OPMblI COEpPEXEHNN.

1 B cTpaHe cdopmupoBanucb OTAENbHblE TPYNNbl  HaceneHus,
Bnagetowme cobepexeHmsmMm 1 rotoBble BKNaabiBaTb UX B MHBECTULMN
NPU HaNM4YMN agekBaTHOM UX OXUOAHUAM MHBECTULIMOHHOW cpeabl.

0 AHanu3 COBPEMEHHOI0 COCTOSIHUSA MPUBMEYEHUS WHAMBUAYaNbHbIX
cOepexeHuih  MoKasan, 4YTO CyLlecTBywllMe B CTpaHe U MeToabl
paboTbl CO cpeacTBaMuM HaceneHusi He oTBevyalT TpeboBaHUAM WX
BrafienbLEeB: B CTpaHe OTCYTCTBYHOT NpuUBNeKaTenbHble AN HaceneHus
NHBECTULIMOHHbIE NHCTPYMEHTbI




OcHOBHbIe BbiBOAbLI 3

1 [NoBbllEeHNE YPOBHSI BOBIIEYEHUS HACENEHUs1 B OpPraHM30BaHHblEe
dopmbl cOepexeHnrt BO3MOXHO 3a CYET MOBbILLEHUSA HaOEXHOCTU
pPaboTbl NHBECTULMOHHBIX UHCTUTYTOB;

0 lNpobnembl B pasBnTMn pbiHKka cbepeXeHnin BO3HUKIIN B pesynbraTte
OTCYTCTBUSI BHUMaHWS rocygapcrea K paboTte co cpeancrBamu
HaceneHns. PeweHne BblleHa3BaHHbIX Mpobnem  Tpebyet
pa3paboTkm 3PPEKTUBHOM roCygapCTBEHHOM  MOSINTUKU MO
BOBI1IEYEHUIO CPEACTB HACENEHNSA B MHBECTULMOHHbLIN NPOLIECC;

1 OCHOBHbIM ycJioBneM noBbllLUEHUA KadeCTBa W Gq)CbeKTI/IBHOCTI/I
rocyaoapCrtBeHHOro perynmpoBaHmna AOOJXKHO CTaTb CO3daHue
CNCTEMDI 3allnNThl npas 7 NHTEpPECOB NMHONBUAYaJ1bHbIX
MHBECTOPOB.




