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UnBecrnunn (anri. Investments) —
pasMeIeHIe KauTaia ¢ IebIo MOIyYeHUs IPUOLLIH.

NuBecTruiny SBIAIOTCA HEOTHEMIIEMOU YaCThIO COBPEMEHHON SKOHOMUKHU.
OT KpeIUTOB UHBECTULINN OTJANYAIOTCS CTEIIEHBIO PUCKA IS HHBECTOpA
(kpeauTopa) — KpeIuT M IIPOIEHTHI HEOOXOAMMO BO3BpAIlaTh B
OTOBOPEHHBIE CPOKH HE3aBUCUMO OT HPUOBUILHOCTH MPOECKTA, HHBECTUIIUH
BO3BPAIIAIOTCS U MPUHOCAT JA0XO0J TOJBKO B MPHUOBLIbHBIX HpoekTax. Eciu
IPOEKT YOBITOYEH — MHBECTUIIUM MOT'YT OBbITh yTpauy€Hbl MOTHOCTHIO HJIM
YaCTUYHO.

NuBecTHIIMOHHAA AEATEJILHOCTh — BIIOKEHUE MHBECTULIMU U
OCYIIECTBICHUE MPAKTUYECKUX ACHCTBUM B LEJISIX MOTYYCHUS MPUOBUIN U
(MIM) TOCTHIKEHUS] HHOTO ITOJIE3HOro 3¢ deKTa.




UHBecTUpOBaHue

BecTHALMNA

MHBECTULUMOHHBLIN O6BEKT
MHBeCTULUMOHHAA OEeATENBHOCTD:















HBecTHpOBaHME, COEpPEKECHUE, TIOTPEOICHUE

C no3uiy MOHETAPHOW TEOPUM JICHET, CPEJICTBA MOXKHO
HaIpaBUTh Ha NOTpebeHne unu coepexxenne. Ilpocroe
cOepeXeHNEe M3bIMAET CPEJICTBA U3 000POTA U CO3HAET
NPEANIOCHUIKH ISl KpU3KUCOB. MIHBECTUPOBAHUE BOBJICKACT
coepexxeHns B 000poT. OHO MOKET MPOUCXOUTH HAIIPSIMYIO WIIH
KOCBEHHO (pa3MeIlcHHe BpEMEHHO CBOOOIHBIX CPEJCTB Ha
JICTIO3UT B OQHK, KOTOPBINA YKe caM MHBECTHPYeET). C MO3HITNH
MOHETapHON TEOPUHU ACHET, CPe/ICTBA MOXKHO HAIlpaBUTh Ha
noTpebieHue uin coepexenue. [Ipoctoe coepexeHre n3bIMacT
CpeacTBa U3 000pOTa M CO3AAET MPEAITOCHIUIKN IS KPHU3HCOB.
MHBEeCTHpPOBAaHUE BOBJICKAET cOepekeHUs: B 000poT. OHO MOXKET
IIPOUCXOAUTH HAMPSMYIO MM KOCBEHHO (pa3MeEIeHHuEe BpEeMEHHO
CBOOOJHBIX CPEJICTB Ha JICHO3UT B OAHK, KOTOPBIM yKe caM
HHBECTHUPYET).
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CqHTaeTc;I YTO JJIs IPUBJICYCHHS NHBECTHINH IIPSIPHUATHE JIOJDKHO:
CqHTaeTc;[, YTO JIJISI IPUBJICYEHUS WHBECTULIMN TTPEATPUSITHE TOJDKHO:
NmeTrh Xopoio oTpabOTaHHBIM U MEPCIIEKTUBHBIN TJIaH AEATEIbHOCTH Ha
Oynyiuee. IHBECTOPBI XOTAT 3HATh, YTO UX BKIIA/bI IPUHECYT B
. JanpHeneM npuoslib. IMETh XOpOUIyro pemyTaluio B OOLIECTBE.
" luBecTHpY4 B TEHEBOE NPEANPHUATHE, HHBECTOPHI PUCKYIOT OCTAThCS 0€3
NpUOBLIN, MOATOMY BBIOUPAIOT TOJIBKO T€ MPEANPUATHS, KOTOPHIE
BBI3BIBAIOT JI0BEpHE. BecT OTKPBITYIO, TO €CTh MPO3PAYHYIO
JICSTeNBHOCTD. JIIs1 5TOr0 HE0OX0AUMbI OyXranTepcKas OTYETHOCTD U
padora co CMU. MHoroe 3aBUCUT OT BHYTPEHHEU MOJUTHKH,

# IPOBONMMOIL B TOH CTpaHe, B KOTOPOH HAXOMUTCS Hpeanpustae. s
BKJIJIOB HHBECTOPHI BHIOMPAIOT Hau0O0JIee CTaOUIIBHBIC CTPAHBI.




0dYero, AByMsl B3aMMOCBSI3aH
). Kak mpaBuito, ueM BIiIe
ast TOXOMHOCTh. IHBECTUITMH XapaKTe
IM ITapaMeTPaMu: PUCKOM U TPUOBLILHO
0, YEM BBIIIIE pﬁ%K MHBECTHUIIHI, TEM BBIIIIE

: MY1HA MHBECTULIMOHHOrO PUCKA MTOKA3BIBAET
0XOZd OT HUX. BemmumnHa 06MIero, HHTErPaIbHOTO PHCK
MJIOB PHCKA: 3aKOHOAATEIBHOTO, IIOJIUTHYECKOTO,

“sﬂn\

" -q .")( ‘o't.‘ ",":"‘ l"."'. .I5'. e
¥ .4 "7\' 374 $7
li,s & it :v‘,‘_ P




~ TakuMm 00pa3oM, HHBECTHUIIMH - 9TO MPABUIHLHBIC

| * ¥ NPOCYMTAHHbBIC BIIOKCHUS OIPEHASICHHOIO Z

~ KamyTalia ¢ LEeJIbIo IIOJTYYCHHUS TIPHOBLIN. g
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