AEHBIM




McTOpUA BOSHUKHOBEHUA AeHer




NMepexoa OoT HaTypaJZiIbHOr0O X03MUC
TOBapoOB U K 06MeHY TOBapaMm :

*yBeJsimueHme npousBoACTBa NpoAyKLuM B o6beMe,
rnpesbillalowWem NnoTpebHoCcTn nponssoanuTens

*cneunanusayua nrogem Ha U3roToBJIeHUM
onpeaesieHHbIX BUAOB npoaykuun (NnpmpoaHbie
ycnoBus)

*uMyLwecTrBeHHoe 060cobneHne nponssoauTenem
TOBapoB (CO6CTBEHHUKOB U3roTOB/IIEMON NPOAYKLINN)

*Hannume noTpebHOCTU B NnpuobpeTeHnn ToBapoOBs,
npPou3BoOAMMbDIX APYrMMU NPOU3BOAUTENSAMMU



e

1) Mepa CTOMMOCTMH;

2) CpeacrBa obpauleHus;
3) CpeacrBa nnartexa;

4) CpeaAcTBa HaKOMJIEHUS,
5) MupoBbie AeHbIrn
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deHbrn morytr obMeHmBaTbCS
Ha no6boun ToBap, X MeHoBas
CTOMMOCTb CNY)XXUT ANns
n3MepeHnsi CTOMMOCTU OAHUX
TOBapoOB OTHOCUTEJIbHO
CTOMMOCTH ApPYrux



\

[leHbrn NPpMMEeHS0TCA B KauecTBe
NPOMEeXXyTO4YHOro ToBapa, LLeHHOCTb KOTOpPOro
ob6wenpu3sHaHa U KOTOPbIX MOXKeT
MCNOJ1Ib30BaTbCSl BCEMU, YTO NO3BONSIET
n3bexxatb NpsAMoOro Toeapoo6bmeHa. T.e. OHM —
«LleHHOCTHbIX NocpeaHUK>, NO3BOJIAIOLLNNA
npuobpecTun Bce oCTaJZibHble TOBapbl.

ToBapHbIK 06MeH nepBOHA4YaJ/IbHO OCYLLECTBJISJICS B
¢dopmMme o6MeHa ToBapa Ha ToBap (T-T). NosiBneHue
AeHer usMmeHuno popMmy obMeHa: ToBap npoaaeTcs 3a
AEeHbI1, 3aTeM Ha BbipyyeHHble AeHbrn npuobpeTtaercs
Heo6xoauMbin emy ToBap (T-A4-T).



CBfi3aHa C CyllecTtBOBaHUEM OTCpPOYEK nMJiaTeXa U BO3 3TOMN
OCHOBE€ pPa3J/IN4HbIX AEHEXHbIX 065s13aTenbCTB, a TaKXKe € Heo6xoaANMOCTbIO
UX noralieHums:

- 0683aTenbCcTBa, BO3HMKAIOLWME B CBA3U C UCNOJIb30BaHMEM KPeauTa;
- o06s3aTenbCcTBa NO ornJiaTe TPyAa, BbinJiaTe NEHCUi U T.N.

(kak geHeXxHble 06s13aTeNnbCcTBa rocyAapcTBa MO OTHOWEHUID K HacesIeHUHo
WM HErocylapCTBEHHbIX CTPYKTYP NO OTHOLIEHMIO K HaCeJIeHUIo);

- pa3nuuHblie aonroeble ¢uHaHCOBble ob6sizaTenbcrBa (HanpuMmep, yniaarta
HaJIoroB);

- CTpaxoBble 0653aTeNIbCTBa;

- 06513aTeNnbCTBa, BbITEKAIOWME U3 pPelUeHUA aAMUHUCTPATUBHO-CYyAEBGHbIX
OpraHoB.

NMpeobnaparouias 4acTb AEHEXHOro 060poTa, B KOTOPOM AE€HbIN BbICTYNAloOT
KaK cpeAcTBa nJiaTe)xa, NpuxoamTcs Ha 6e3HasiMuHbIe AeHe)XHble pacueTbl.
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PDYHKLMA AeHer KaK cpeacrBa
HaKoOMNJIeHUs1 COCTOMT B
CMNOCOB6HOCTM AeHer K COXpaHEeHMUIo
CTOMMOCTU WM B TOM, YTO OHM
AAlOT BO3MOXXHOCTb MCNOJ1b30BaTb
MMEeIoLLYHOCSl B HaCTOSILLMNA MOMEHT
CTOMMOCTbDb A1 6yayuien NOKYNKMN
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PYHKLMA MUPOBbIX AEHEr NPOoSABASIETCSA B
paMKax MeXAayHapoAaHbIX 3KOHOMUUYECKUX
OTHOLUEHUWN, Koraa AeHbru UCnosib3yroTca ANs
onpeaeneHnss MMPoOBbIX LLeH Ha TOBapbl U
YCJ/IYr1, Kak MexxayHapoaHoe pacyeTHoe M
nJlaTe)XXHoe CPeacTBo, a TaKke ans
¢dopMupoBaHMs BaIlOTHbIX pe3epBoOB
OTAENbHbIX FOCYAapCTB U MeXAYHAPOAHbIX
¢pMHaAHCOBbIX UHCTUTYTOB



1)

2)

3)

4)

AdeHbru Kak NINKBUAHDbIA aKTUB UMe

(bMKCUPOBAHHYIO HOMMHAJIbHYO CTOMMOCTb. HoMKHan
AeHer npeacraBnser cob6o CymMMy, YKa3aHHYHO Ha HUX,
MX AOCTOMHCTBO. PeasnibHasi CTOMMOCTb J€HEXXHbIX
AKTUBOB WM UX NOKyMnaTesibHasi CNOCO6HOCTb 3aBUCUT OT
YPOBHS H(pNALUMN.

[eHbrn Ao/MKHbI 6bITL AEeIMMbIMU AJIA TOro, UTO6bLI 6€3
TpyAa OHU MOIr/iM 6bl BbINOJIHATb CBOU (PYHKLIMM NO
cAesikaMm C pas/iMuyHbiIMU CYMMaMM.

[leHbrv A0/HKHbI 6bITb YAOOGHDbI ANSA TPAHCNOPTUPOBKM,
y3HaBaeMbl M NPUroAHbl /1 XPaHEHUS, He Tepss Nnpw
3TOM CBOEeW CTOMMOCTH, A0/IKHbI 06/1apaaTh
NOPTAaTUBHOCTbIO

HemanoBa>xHbIM CBOUCTBOM fi€Her SABNSIeTCA W 3almTa
MX OT noaaenok, 6opnba rocygapcrea c
¢pasibLULMBOMOHETHUYECTBOM.






Memanauyeckue

Mepsble Kpyz/ble MOHeMbl NOSBUAUCL 8 /luduu
(20cydapcmeo Ha meppumopuu cospemeHHol Typyuu)

HApesaue "
NAUMAMBHCKHEe MOHEeTHI Cepebpsannlil aeHapmuit PuMmckasa MoHera

spemén Ilesaps aypeyc

3onoras moHera Ilanay
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byMaxHble fieHbIn ~—

[Teyars, koropyio
HCIOB30BAIH
14 H3rOTOBJCHHS
JICHeKHBIX KYIIOD,
il JeHeKHAS KYIIOpa,
HAXO/MBIIAACA
B o0paresuy
B Kurae
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UHPAaums: - yemolivuesill pocm cpedHe
moeapsl U yc/1y2u 8 SKOHOMUKE

— f8/1IeHUe 0eHeMHO20 pblHKd, hposie/aloueeca 8 obecyeHeHuUU
6yMaXcHbIX OeHez.

Haubonee apko nocneactemua MHGAALUM NPOCMATPUBAIOTCA HA
npumepe arperata Ms.

AeHeKHble BAOXeHUsA 06eCL,eHMBATCA U, MO NPOLLEeCTBUM
HEKOTOPOro CPOKa, Bnageel cbepexeHnsa o6HapyKMBaeT, YTo
MoKynaTe/ibHasA CTOMMOCTb ero geHer ynasza (pasmep obpaTHO
NMPONOpPLUOHA/IEH YPOBHIO UHPAALMUM).

Tak, npu 8knade 8 1000 0eH. e0. N00 10% 20008bIX U 200080U UHPA[UUU 8 15%
pasmep 8K1add yepes 200 cocmasum 1110 / 1,15 = 956 OeH ed., m.e. 8n1adeney, He
npuobpemem, a nomepsem 4,4%.

NHdaauua 3acTaBaseT nogei meHbLle cbeperaTb, a 60/bLUe HanpasB/ATb Ha
notpe6/1eHue AM60 3aKynKu BNpoK (4TO ToKe 6/11Ke K noTpebaeHuno). 3To
NMPUBOAMUT K YBE/IMYEHUIO CNPOCA, YTO B CBOIO O4Yepeab NOpoxKaaeT UHDAALMUIO



