COBOKYIIHBIN CIPOC B IKOHOMHUKE C
ruOKHMH IIeHAMHU

Jlexkuusa 18




PaBHoOBecHe TOBAPHOI'O PHIHKA B
IKOHOMMUKE ¢ THOKHMM IIeHAMHU




I'paduk IS B 3xoHOMUKE ¢ THOKMMH IIEHAMH

0 Mopgenp IS onuchIBacT paBHOBECHE TOBAPHOIO PHIHKA (PaBEHCTBO
JOXOJ0B M PacXoJIOB B YKOHOMMKE) M ITOKA3bIBAET BCE BO3MOXKHBIC
KOMOMHAIIMK HO0XOAa SKOHOMHKM W CTaBKH IPOIECHTA, NPU KOTOPBIX
TOBApPHBIN PHIHOK HAXOJIUTCS B PABHOBECHUM.
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Mogeas IS : ymeHbieHue HAJIOTOB
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Mogeas IS : yBesinueHHre rocyiapcTBeHHbBIX
3aKYIOK 32 CYeT YBeJUYEHUSA HAJIOIOB




Aareopa IS: puckaabHasi HOJUTHKA

BosneiictBue
UHCTPYMEHTOB
(ducKaTbHON TOJUTHKU
Ha PaBHOBECHBIN

YPOBEHB JI0X0J1a

TOBAapHOI'O PbIHKA IpPH
TOM XKe CTaBKE

YBCINYCHHNS HAJIOI'OB

. MPOLICHTA TAKOE XKE KakK
> L—Gr ) U B KEMHCHUAHCKON
MOJIETHN




PaBHoBecue GUHAHCOBOIO PbIHKA B
IKOHOMMKE ¢ THOKUMHU HEeHAMU




Heoxiaccnyeckoe mMOHUMAaHUE POJIM ICHET B
OKOHOMUKHU

i HGOKHaCCI/IKI/I, TAKIKC KAaK M KIACCHKH, IIPpCAIIONIAI'alOT HAJINYHUC B
”,

SKOHOMMKE TAaK Ha3bIBAEMOM “Ouxomomuu’”: CyleCTBOBAHUE JIBYX
HE BIMSIONIMX JAPYT HA Jpyra CEKTOPOB: PEAILHOIO U ()MHAHCOBOTO.

0 JIMXOTOMHUS MPEAIIONATAET HEUmpaaibHOCHb 0€He2 B SKOHOMUKE, TO
€CTh, OTCYTCTBUE BIIMAHUA JACHETI HA OIPEICICHUE PABHOBECHBIX
pEAILHBIX BEJIUYMH.

1 Ho

0 B OTJIMYHE OT KJACCUKOB HCOKJIIACCUKH IIPpU3HaBaJIx, 9TO CIIPOC
Ha ACHbBI'M OIIPCACIACTCA HC TOJBKO TPAHCAKIIMOHHBIM, HO H
CIICKYJIITUBHBIM CIIPOCOM.

0 B OT/IMYME OT KeMHCUAHIIEB, OHU CUYUTAJIU, YTO BEAYIIYIO POJIb B
OIPEACIICHUY COPOCa HA JICHBI'M UI'PACT TPAHCAKIIMOHHBIM MOTHUB,
M HMMEHHO TPAHCAKIMOHHBIK CIIPOC HA JIECHBI'M OTPULATEIBHO
» 3ABHCUT OT CTABKMU MPOIICHTA.




HoMuHa/JIbHAs U peajibHAasi CTABKA NPOIEHTA
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Moaeab TPAHCAKIIMOHHOI'O CIIPOCA HA ICHbI'N:

moaeb baymoas-Toouna
1 Moaens pazpaboTaHa YuiabsiMoM baymoiieM (1952) u JIxeiiMcom

To6unoM (1956). Monens Ioka3bsIBacT, Kak HHANBHAYYM (popMupyet
CBOM CIPOC HAa HAJWYHBLIC ACHBI'H, YUUTHIBAS BCE MPEUMYIICCTBA U
HEJIOCTAaTKHU BIIAJCHHS HAJTUYHBIMU ICHbI AMH.

0 Ilpeanoceuiku

0 HEKMHA  WHIAMBUAYYM  OoOJy4YaeT HOMHUHaJIbHBIA  goxod  (Y=Py)
JIYMCKPETHBIM 00pa3oM M B O€3HAIMYHOM (hopme,

0 MHAWMBUAYYM  OOHAJIMYMBACT CBOM  JIOXOJ  OJIMHAKOBBIMH
NOpLUSMHU 3a N II0OXOHA0B B OaHK,

0 W3IEPKKH OJHOrO M0X0Jia B OaHK CYIECTBYIOT U paBHHI (Pb),

0 pacxomoBaHUE JICHET POUCXOIUT PAaBHOMEPHO 7|
HEPEPBIBHO,

0 meHbI, a, CJICOOBATCIbHO, pPCEaJIbHBIC pacXoabl B TCYCHUU
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Moaeab baymouisi-ToOMHa: moTepu

HHIMBHUIYYyMA

CymmMma, cHuMaemast HpI/AI[OM
IOCEIeHNE OaHKa

BUyyMa B KaXJIOM

CpCaHCC KOJITNYICCTBO

pyKax y HHAUBUAYY
KaKJ0T0 IIeproIa

CI' Ha
TCUCHHUC

eHu 0aHKa




Mopeans baymoisi-ToOMHA: onpeaesieHue
CIIPOCA HA JIeHbI'!

0 MaauBuayym, pemias 3aJady MHUHHMU3AIUN H3IEPKEK, BBIOMpAET
ONTUMAJbHOE JJISI HEr0 KOJUYECTBO MOCCIICHMN OaHKa, ONpeaeiss
TEM CaMbIM ONTUMAJbHYIO CYMMYy, CHMMAacMyr 3a KaxIoe

IocenieHne 0anka _ Y
min(TC = R x — + nx Pb)
n 2n
0 ONTUMAaJbHOE YHUCIO MOCEIEHUN RY
n= ,/—
2Pb yx_ Y _ [2PbY
0 cyMMa JICHET, CHUMAaeMas CO CUETa 3a OJIHO MOCEIICHUE “n \ R

0 Copoc Ha IEHbIM, KOTOPBIN MPEABIBISIET UHIAUBUYYM

MY M*/2 Y by
P P P2n V2R

TpaHcaKIMOHHBIN CIPOC HA ICHBI'H ABJIACTCS MOJOKUTEIbHON (PyHKIIMEH OT
YPOBHS PeajIbHOI0 10X0/1a, OTPULIATEIbHON (PyHKIMEH 0T HOMUHAJIBHON CTABKH

NMPOLEHTA, MOJOKUTEJIHLHOU PyHKIMEH OT pPeajibHON CTOUMOCTH TPAHCAKIIMOHHBIX
H3IePIKeK.




COBOKYIHBIN CIIPOC B SKOHOMHUKE C THOKHMM

1egamMu: Mmoaeip [1S-LM
1 PaBHOBecue TOBapHOro 1 AEHEXKHOro pbiHKA
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