OCHOBHbIE NCTOYHUKM
donHaHcmnpoBaHust busHeca.
LleHHble bymarn.

B SMART
LNE FRIENDS




Punancuposanue — IMo BovldeaeHUe CPeIcms Ul pecypcos
A58 OOCMUMCCHUS HAMECHEHHBLX Lenell.

SMART
FRIENDS




Punancuposanue — IMo BovldeaeHUe CPeIcms Ul pecypcos
At QOCMUNCCHUS HAMCHECHHbIX enell.

Hemoynuku Qurancuposanus — 3mo QyHKYUoHupyowue u
oxcudaemvie KAHAAbL NOAYHeHUS PuHaHCOo8bIX cpedcms, a makoice
CRUCOK IKOHOMUYECKUX CYODEKmos, Komopole moeym npedocma-
sumos amu puHarHcogole cpedcmaa.

SMART
FRIENDS




Punancuposanue — IMo BovldeaeHUe CPeIcms Ul pecypcos
dAst OOCMUNCCHUS HAMCYHEHHBLX enell.

Hemoynuku Qurancuposanus — 3mo QyHKYUoHupyowue u
oxcudaemvie KaHaiol NOAYYeHUs (PUHAHCOBbIX cpedcma, a Mmakice
CRUCOK 3KOHOMUYECKUX CYODeKmos, Komopoie smocym npedocma-
sumo amu urarcossle cpedemaa.

Uctounuku pynancupoBanust hupmbi

Buyrpenunue Buewnue
e Hakonnennas npu6biib e DaHKOBCKHI KPEAHT
o AMOpTH3aLHS e Musectuin
e Jloxoabl 0T COGCTBEHHOCTH ¢ [lponaxa oGaurauuit, akuMi
e DiojukeTHbIe CpeicTBa

AMOpTI/I3aLI,I/IFI - NoCcTteneHHoe CHnxeHne UeHHOCTn nMylwectBa BCreacremne
ero "sHawmnBaHuA, BblpaXKeHHOE B A€Hblrax.

SMART
FRIENDS



Punancuposanue — IMo BovldeaeHUe CPeIcms Ul pecypcos
dAst OOCMUNCCHUS HAMCYHEHHBLX enell.

Hemoynuku Qurancuposanus — 3mo QyHKYUoHupyowue u
oxcudaemvie KAHAAbL NOAYHeHUS PuHaHCOo8bIX cpedcms, a makoice
CRUCOK 3KOHOMUYECKUX CYODeKmos, Komopoie smocym npedocma-
sumos amu puHarHcogole cpedcmaa.

Uctounuku pynancupoBanust hupmbi

Buyrpenunue Buewnue
e Hakonsennas npuGbiib o BankOBCKHIT KpeauT
o AMOpTH3aLHS e Musectuin
e Jloxoabl 0T COGCTBEHHOCTH e [Iponaxa oGauraumii, akumi
e DiojukeTHbIe CpeicTBa

Husecmuyuu — 00220CPOUHbIE BAOWCCHUSA KANUMAAA € YEAbIO
noayuerus doxooa.

SMART
FRIENDS



Ycaopusn, obecnieunsaromue 3pPeKTHEHOCTE HHEECTHPOBAHUA

|

HusecTupoBars
HMeeT CMBbICJI, ec-
au pearabenn-
HOCTb MHHBECTHIIMIT
[IpeBLIIIAeT TeMIIbI
HHQAAINH

HuBecTupoBars nese-
co00pasHo TOJbLKO TOI-
Aa, Korja ot aToro
MOJKHO OJIYYUTE D0JIb-
MIVIO YHCTYIO NPUOLLIL
(3a BBIYETOM HAJIOrOB),
YeM OT XpaHeHUH JIeHer
B OaHKe

Husecruposars
TOJBLKO Haubosee
peHTabenbHBIE PO~
€K Thl

SMART
FRIENDS



Yceanoeusn, obecneunsaromue 3pPeKTHEHOCTS HHBECTHPOBAHUSA
| | |

HuBecTupoBarth HuBecTupoBars nese- Husecruposars
HMeeT CMbICJI, ec- co00pasHo TOJbLKO TOI- TOJbLKO Haubonee
au penrabenn- Aa, Korja ot aToro perTabesbHbBIE TTPO-
HOCTb MHBECTHI M MOXHO NONYYUTL O0JIb- eKThl
[IpeBbIIAeT TeMIIbI VIO YHCTYIO NpHOLLIL
nHpAAHH (3a BhIYETOM HAJIOIOB),

YeM OT XpaHeHUd JIeHer

B OaHKe

DuHaHCOBBIE pecypcesl

Honzocpounvie punancossie Kpamkocpounvie gpunancoswie

cpedcmaa ana Bo300HOBNEHUA oc-| | cpedemea ANA KaxKA0ro mpomus-

HOBHBIX (oH0B (0DOpyAOBaHUSA, BOJACTBEHHOIO IIMKJIA, T. €. 10 MO-

3flanmit, COOpYKeHuit u ap.) MEHTA MOJYVYEeHUA J0X0j1a OT Npo-
JAa’KH roTOBOM NPOAYVKIIMH

SMART
FRIENDS




Lennas 6ymaza — 3mo 0OKYMEHM, COCMABACHHbLL NO Ycma-
HOBACHHOUW (hopme u npu HaIuduud 00A3aMEAbHbIX PeKBUUMOS,
YooCmosepsowuLl. UMYWeCcmsenHole npasa, OCYwjecmeieHue Uil
nepedava KoOmopvlx 803MONCHbL MOALKO NpU NPeddisaeHUl IMO20

doKkymenma.

.G 4YTO genatb X

O\ 4YTO AenaTtb ecnv CKOPO 3K3aMeHbl a A 3Hat
TONbKO HasBaHUA NnpeamMmeToB

CMOTpeTb MeMbl NMPOo 3K3aMeHbl

Q() 16 CJ @f> > 157

SMART
FRIENDS



Lennana 6ymaza — 3mo OOKYMeHM, COCMABACHHbLL NO Ycma-
HOBACHHOW Yopme u Npu HAAUYUU OOSA3AMEAbHBIX PeKBU3UMOS,
ydocmogepaiowul UMYWEeCcmsenHole npasa, OCYuecmeieHue ual
nepedava KOmopolx 803MONCHOL MOAGKO NPU NPeODdaBACHUNL IMO20
dokymeHma.

Mpu3Haku LeHHON bymaru:
*[JOKYMEHTApPHOCTb — LeHHasi bymara eCTb JOKYMEHT;
*BOMNJSIOLLAET YaCTHble NpaBa — LiEeHHaa bymara ueHHa He

cama o cebe, HoO NOCKOSbKY BonowaeT CybbeKkTUBHbIE
rpakgaHckue npaBa UMYLLECTBEHHOIO
(06s3aTENLCTBEHHbIE N BELLHO-MPAaBOBbLIE) N BO3MOXXHO
HEMMYLLLECTBEHHOIO XapakTepa,;

*Ha4arno npeseHTaunn — npeabsiBrieHne ueHHon bymaru
0bs13aTenbHO AN OCYLLECTBEHUS 3aKpEnNEeHHbIX B HEW
npas;

*000pPOTOCNOCOOHOCTL — LeHHas bymara MoXeT ObITb
0OBbEKTOM rpaxgaHCKo-NpaBoOBbIX CAENOK,;

*ny6nnyHas 4OCTOBEPHOCTb — MO OTHOLLEHUIO K
obnapaTento ueHHon bymarn o6a3aHHOE NO LEHHOM
Bymare nuuo MOXET BblABUraTb NULLb TakKne BO3PaXKEHUS,
KOTOpble BbITEKAIOT U3 COAEPXKAHNA CaMOro JOKYMEHTA.

SMART
FRIENDS




Lennana 6ymaza — 3mo OOKYMeHM, COCMABACHHbLL NO Ycma-
HOBACHHOUW (hopme u npu HaIuduud 00A3aMEAbHbIX PeKBUUMOS,
YooCmosepsowuLl. UMYWeCcmsenHole npasa, OCYwjecmeieHue Uil
nepedava KoOmopvlx 803MONCHbL MOALKO NpU NPeddisaeHUl IMO20
dokymenma.

Lienubie Gymaru

JHonesbie Axyus (ot nar. actio — pacnopsikenue ) —
> amo yennas oymaea, csudemenvcmay-
owan 00 yuacmuu saadeavya (depaica-
IeAst AKWUU) 8 Kanumaae 8olnycmus-
we20 e€ akyuoHepHo2o obwecmasa u da-
HOUast eMy nPaso Ha NoAYHeHue yacmu
npuodsiaL 3mo2o odwecmsa

YAOCTOBEPSIIOT, YTO HX
BJajeJIeLL noJay4aeT J10-
JII0 B HMyLLecTBe hHpMb

Jloarosble Obauzayus (ot aar. obligatio — o6si3a-
»| TeJILCTBO ) — MO yennas oymaea, Yyoo-
crogepowas, 1mo e¢é gaadeaey 0doa-
HCUA HEKOMOPYIO CYMMY pupse uau
eocydapemasy, solnycmusuum odauea-
YUIO, U UMeem NPAaso NOAYYUMb CRYCMA
ONPedeaéHHOe BPeMst CB0U JeHbIU HA -
3ad emecme ¢ npemuett, 6eAU4UHA KO-
Mopou maxe pukcupyemes npu npo-
daxce obaucayuu.

Bekceao (ot Hem. Wechsel — obmen) —
doaeocpouroe doreogoe o0s3amens-
CMeo, 00A3AHHOCING BepHymo onpe- SMART
OCACHHYIO CYMMY 8 ONPEOCAEHHbL ,

CPOK — doae ¢ nPpoyeHmamu FRIENDS

YA0CTOBEPAIOT, UTO HX
BJIAjIeJIel] aul ICHbIH B
a04r pupme; He npejo-
CTaBJSIOT BJALE/bILY
npasa saajaeHus Gupmoii




Akuum 6biBaloT:

O6biKHOBEHHbIE lMpusuneruposaHHbie

Bnagensubl — NOMHOMpaBHLbIE

aKLMOHepbl, UMEIOT NPaBo rofoca Ha He gatoT npasa ronoca Ha akUMOHEPHOM
aKLMoHepHOM cobpaHuu. MNpu Hanuyum cobpaHum 1 NpaBa yyacTus B ynpasieHum
50% aKuui — NosBASETCA NpaBo AO.

KOHTpONS 3a fearenbHoCThio AO.

HeduKcnmpoBaHHbIA NpoLeHT( 3aBuCUT OT $
PUKCMPOBAHHBLIN NPOLEHT

poxonos AO)
He uMmeloT NnpemMmMyulecTs No NOAYYEHUIO Mpu 6aHkpoTcTBe AO MMEKOT NPEenMyLLECTBO
aeHer npu baHkpoTcTee MUpMBbI. NO NOAYYEHUIO CBOUX BAOXKEHUNA.

[vBuaeHabl HerapaHTUPOBaHHbIE,
MOXHO UX BOODLIE HE MONYYUTh, eCIM HET  [IMBMAEH[bl rapaHTUPOBaHHbIE.
y AO noxof0B. bonblUOW PpUCK.

Bonee BLIFOHbI AN HEAONATOCPOYHOIO Bonee BbIroAHbI 4N 4ONTOCPOYHOTO
BNOXEHUS. BNOMXEHUS.

SMART
FRIENDS




Uem obnurayms otnmyaeTcsa oT Bekcena?

1.065mMraIus Bceryia BhIMYCKaeTCst 00IbITNM THUPASKOM,
BEKCeJIb MOKeT ObITh B €ITMHCTBEHHOM 3K3eMIISIPE.

2.06muranys B OTINYYE OT BEKCEJISl BCerjla MMeeT KYIIOH,
TO €CTbh ITPOIIEHT.

3.BeKcesb Bceryia MMeeT JOKYMeHTapHYI0 ¢Gopmy, a
oburamnus MoskeT ObITh ¥ 6e3T0KyMeHTapHOM.

4.BekceJrb MpeAIioaraeT BhIIUIATY HATUUHBIX JeHESKHBIX
CpeJ[iCcTB, a 006/TMraIus — He TOJIBKO JIEHeT, HO 1 MHOTO

MMYVIIIeCTBaA.

SMART
FRIENDS




Uem obnurayms otnmyaeTcsa oT Bekcena?

1.065mMraIus Bceryia BhIMYCKaeTCst 00IbITNM THUPASKOM,
BEKCeJIb MOKeT ObITh B €ITMHCTBEHHOM 3K3eMIISIPE.

2.06muranys B OTINYYE OT BEKCEJISl BCerjla MMeeT KYIIOH,
TO €CTbh ITPOIIEHT.

3.BeKcesb Bceryia MMeeT JOKYMeHTapHYI0 ¢Gopmy, a
oburamnus MoskeT ObITh ¥ 6e3T0KyMeHTapHOM.

4.BekceJrb MpeAIioaraeT BhIIUIATY HATUUHBIX JeHESKHBIX
CpeJ[iCcTB, a 006/TMraIus — He TOJIBKO JIEHeT, HO 1 MHOTO
MMYIIeCTBa.

Pwrouepc (or anra. futures — rosap,
KVILIEHHBIN 3apaHee)

Koumpaxm, no komopomy noxyna-
meab noaAyYum onpederéHHuvlit mosap
8 Oydywem u omadacm 3a Hez2o0 OeHb2U
no HLIHEWHeU UPfHe.

SMART
FRIENDS



OObIYHO omepanuy ¢ NeHHbBIMHA OymMaraMu IIPOXOAAT Ha
(porndosoil Gupice.

A Bbl 3aMeYan, 4YTo ecnu
CNOXWUTb NepBble DYKBbI
OCEHHUX MECSLIEB, TO MOMYYUTCH
MMEHHO TO, Yero Ham byaet He
XBaTaTb?

SMART
FRIENDS



OObIuHO Onepanyuy ¢ NeHHbIMHA OyMaraMm NpoOXOoAAT Ha
¢pordosoil Gupiuce.

Dondosasn Gupma — 3MoO OP2ZAHUIOBAHHbLIL PbIHOK, HA KOMOPOM OCY-
WecmenAfomea COeAKU ¢ UWCHHbIMU OYyMazamu U UHBIMU PUHAHCOBbIMU
UHCMpYMeHMaMUu U 0eameabHoCmsb KOMmopozo KOHMPOAUPYEemca 20cy-
dapcmeom

SMART
FRIENDS




OOBIYHO Oonepanuy ¢ NeHHbIMUA OymMaramMy NpoxXoaAT Ha
¢pondosoit Gupice.

Dondosas bupxma — 3MO OPZAHUIOBAHHBLI PLIHOK, HA KOMOPOM 0OCY-
WeCcmEAANMCA COCAKU € UCHHBIMU OYMAZAMU U UHBIMU PUHAHCOBBIMU
UHCMPYMEeHMAaMu U 0eameabHOCmb KOMopozo KOHMPOAUPYEMCA 20CY-
dapemeom

Y

DyaKun

e MobGuiusanusa (puBjiedyeHue) cpeacTB AJA J0JArOCPOYHLIX MHBECTH-
M B 9KOHOMHUKY B (DMHAHCHPOBAHUSA IOCYAapPCTBEHHLIX [IPOrpaMM.

e OcyumecTBiaeHue KYIIH-NIPOAAXKKH aKkmuii, obauranmii akIMOHEePHbIX
KOMITaHuii, oburanmnii rocy1apcTBeHHbIX 3aiiMOB B IPYIHX HEeHHBIX Oy-
Mmar.

e VceTaHOBJIEHHME B X0/le TOPros Kypca (pBIHOYHOI [eHb! ) [IeHHBIX OyMar,
obpamawmmuxcsa Ha bupxe.

e Pacnpocrpanesne uH(poOpMaANMH O KOTHPOBKAaX (ycTaHOBJIeHUH Oup-
JKeBOH 1eHbI) IleHHBIX OyMar U 0 COCTOAHUHM Ha (DMHAHCOBOM DHIHKE B
ejaom

SMART
FRIENDS




MPPPPPPPPPPPPAKT
KA

4.12 Buibepure sepunie cyxcaenun ob nerounuxax Gpunancuposanun Guaneca u sanumure und-

PBI, 1101 KOTOPRIME OHIt YKA34HEL.
1) HanGonee pacnpocrpanénnoit dopmoit gunancuposanns Gusneca asasierca GaHKos-

CKHil Kpeaur.
2) Hapammusanne o/bEMOB BHEIIHENO (PHHAHCHPORAHNA OHIHECA NOBBIMAET CTENEHb KOHT"

pons coBCTBENNMKA 3 NPCANDUATHEM,

3) Bayrpensee pusancuposanne ON3HECA HE CONPAKEHO C JONONHNTENARHMMH PACXOAAMMN,
CBASANNLIMH C NPHUBACHCHHEM BHCIINErO KANUTANA.

4) DUHAHCHPOBAHME YACTHONO GHIHECA HE MOXET HOCHTH MNOCYAAPCTEeHHRI Xapakrep.

5) K suyrpennnuy ucrounnram Gunancuposanns GHaneca OTHOCHTCA CAAYA B ADENAY HEHC-
[ONL3YEMEIX AKTHEOE (DHPMEL.

Orser:

4.13 Bribepure sepanie cyxaenns 06 ncrouHukax purancuposanns Ousseca u sanmmunre und-

PBl, 110 KOTOPLIMME OHN YKA3AHLL.

1) Dunancuposasne — 310 cnocol obecneueHns NPenPHATHA JeHEXKHEMI CPeACTBAMM,

2) Ocrnosnoit HepocTaToOK caModuHancHposanus OU3HeEca CBA3AH € OrPAHNYEHHOCTHIO HMe-
IOLIMXCH Y €r0 BAAJeNLUEes CPeJCTs.

3) aasnnit sremnil uecrousny puHAHCHPOBANNA (PHDPMBL — €€ npuinab.

4) Buemuue ucrounuxky duuancuposanus 6Guaneca — 9T0 MCTOMHHMKM NOCTYILIOHMS je-
HEXHBIX CPEACTS, KOTOphie o0pasoBaHM 34 CYET PE3IVALTATOB NPEeANPHHHMATEALCKON
ACATeNLHOCTH NPeANPHATHA.

D) Bremnee (purancuposanmne GHIHECA MOXKET OCYIMECTBAATHCA NYTEM BROYCKa axuuil
NpeAnpHUsITH.,

Orser: . SMART
FRIENDS




4.14 Buifepure seprnte cyaaenns o nennnx Symarax u sannmure undpsl, 104 KOTOPLIMH OHM

VKA3aHb,
1) Heunan Gymara aBisercs JOKYMEHTOM.
2) Hennnie GyMary soniomalor YACTHLIC IPABA TOALKO HEHMYIECTBEHNOr0 XaApaKTepa.
3) Hennan Gymara, yA1ocToBepaIOMAs BAAACHHE J0J€Hl B KANNTANS HPEANDHATHA M 10
A Npasa Ha NOAYYEHHE ero YacTH NPUOLLAH, HASKBACTCA BAYYEDPOM,
4) XapakTepHaM NPpHIHAKOM HeHHRMX OyMar ssaferca ux ofoporocnocofHoCTs.
5) O6Gauranus A48T BASAEAbIY NPABO TPeOOBATE €6 NOrallleHNs B YCTAHORIGHHLIE CPOKH,

Orser:
4.15 Buifepure seprnie cy:RAeHnA 0 neHHnX GyMarax u sannmure undpsel, 104 KOTOPHRIME OHK
VKAZAHK.

1) B gennuix GyMarax saxmovdens! ONpegesénnnie HMYILIECTBeNNLIC IPaBa.

2) llennnie Gymarn Asasorea o0bEeKTOM KYILIH-IIPOAAKH.

3) Bee nesnme GyMary BRICTYNAKT 3aKOHHBIM NJIATEXKHMM CPEACTEOM.

4) Ipasom Brinycka HeHHuX GyMar 06181867 HCKIIOUNTENLHO MNOCYAAPCTRO.

5) HeuHnle GyMars MOryr CyuecTEOBATE TONLKO B (DOPMAX, ONpPeAeIEHHEIX 3AKOHOM.

Orper:

5.13 YCTaHOBHTE COOTBETCTEHE MEMAY NPHMEpPAMH M BHAAMM HCTOYHHKOB (QHMHAHCHPOBAHMA
OM3Heca, KOTOPHIE OHN WIAKCTPHPYIOT: K KAXA0H nosuumns, AasHoil B nepsom cronbue, nog-
GepuTe COOTBETCTBYIOLIVIO HO3MIIMIO M3 BTOPOro croabua.

BH /bl HCTOMHHKOB
ot = PHHAHCHPOBAHHA BUSHECA
A) uncran npubsins Gupsn 1) BHYTpeHHNE
B) rocyaapereeHnntil 3akas 2) sHemHME

B) noayuenne xpeauros
I') aMmoprusanoHHbIe OTYHCACHNU
J) amucens aguit

danumure s rabanny subpannnie QP N0 COOTBETCTBYIOMMMI (yKBaMu,
A B B r A

SMART
FRIENDS

Orser:




5.15 Yeranosure cooTBETCTEHE MEMAY XAPDAKTEPHCTHEKAMM M BHAAMM HEHHMX Oymar, KOoTOophie

OHHM MIIHCTPHPYIOT! K Kax A0 mosuuuy, JaHHoI 8 nepeom cronbue, HOAGEPHTE COOTBETCTEBY"
HINYIO DO3HIHKD 13 BTOpOro cronbua.

BHIbI
XAPAKTEPHCTHEH LIEHHLIX BYMAT
A) npepocTaBnAeT NPaBO HA YYACTHE B YIpPas- 1) obaurauns
JeHNHM KoMIaHuei 2) ODLIKHOBEHHAR AKIINHA
B) aaér npaso ua noayqenue GUKCHPOBANNOLO
NpouenTa

B) yaocToeepsier OTHOMEHNS A0ara

I') npegocragasner npaso Ha GeaycIOBHEIN BO3-
BPAT HOMMHANLHON CTOMMOCTH N0 HCTeye-
HHUM CPOKaA

J) yaocrosepsier npaso obl1ajaTens Ha 01K B
KANMTANE KOMIANHH

Sanmmuure B Tabanny sbpassne nudpu Noa cooTBETCTRYIOMMME GYKBAMM,

A B B r A

Orser:

5.16 YeTaAHOBHTE COOTBETCTEHE MEKAY HASBAHMAMM ¥ BHAAMM HEeHHLX SyMar, KOTophle OHN 1A~
NIOCTPHPYIOT: K KAKAONA no3nmmy, AaHHoi B nepsom croabue, noabepure COOTBETCTEYIOUIVIO
NO3HILMIO U3 BTOpOro croabna.

BUBIL
HA3SBAHHA HEHHBIX
BYMAT
A) NpHBATHIANMOHHKIE Bayuep 1) ceuerenscTsa o 3aiive
B) Bexcens 2) cBMETeALCTEA O CODCTEBeHHOCTH
B) obauranun
I') akuns

) cheperarensuniii cepruduxar
Samuumre s rabauny swipannsie (udpul 0OX COOTBETCTBYION{MM OyKBaMu,

A B B r bl

Orser:

SMART
FRIENDS




Veranosure cooreercrene MeXAy OCOBEHHOCTAMM H BHAAMM 3apaﬁoﬂloﬁ MNAATRI, K KOTO~
PLIM OMM OTHOCATCA: K KAMO0{ noauiny, 1aunoil 8 nepsoM croabue, noabepure CooTBETCTEY-
IOLLYIO TOSHILKIO U3 BTOPOro croadna.

BHJIBI
OCOBEHHOCTH 3APABOTHON
ILTATHI
A) nauucaserca paborunxam sa orpaborannoe spens 1) noMunansuan
B) smpaxkaerca s marepuaasnbix Goarax 2) peansnan
B) yeranaeausaercs paGoTHHKAM 38 CBEPXYPOUHEIE pa-
Bornt

I') sasucur or nen na npuodperaembie TOBAPH
J) sauncanerca paloTHHKAM 33 ONPEAENEHHOE KavecT-
BO BLINOAHeHHLIX pabor

Samuunre s rabanny smdpannsie LH@pPs MO COOTBETCTBYIONMME GYyKBaMn,

A B B r I

Orser:

Ppaxpasnn P, cocrapaser Guatec-NIaH PA3BHTHA CBOEro npeanpuaTus. Yro ua npusegés-
HOI'O OH MOKET HCHOALIOBATL KAK MCTOYHMEN PuHAHCHpOBanuA csoero Guaneca? 3anumure
nuippsl, 104 KOTOPRIMHE OHM VKA3ZAHLL

1) copepiIeHCTBOBAHIE IPOMIBOACTBEHHAIX TEXHOMOI M
2) amoprusaunosHb GosEx

3) noBniteHne NPOMIBOANTENLHOCTH TPYAS

4) 10XO0AB! OT PEAJSMIALINH IPOAYKIIHH NPEANPHATIHA

5) npusaeveHe KPeAHTOR

6) nazorossie oTYNCACHUA

Orser:

Ppaxpasun B, npuobpén nennnle Gymarn, sunyujesane pupmoit «C.» cpoxom HA oAuH
rojt, AAIHE eMY NPaso HA Ge3VCAOBHLII BOIBPAT BCEH CYMMBI 10 HCTEYEHHIO CPOKA, & TAKKE
NPAaBO HA noayueHue npoueHrta. Bufepure 3 NpUBeféHHONO CHMCKA XAPAKTEPHCTHEYN 3THX
mennnx Gymar ¢ sanumure uudpel, 101 KOTOPLIMHE ONH VKASANLL.

1) OOBIKHOBEHHBIE AKIINK

2) NpUBHUIErHPOBAHHLIC AKIIMY
3) prroyepent

4) obauramun

D) nonesnie Gymarn

6) gonroesie Gymaru

Orper:

SMART
FRIENDS



[Tam-nam-naaam!
BOT Mbl 1 nOrpy3unnce B ABe OQHNX N3 CaMbIX CITOXHbIX TEM
ElM3!
Bbl 6onbLine monoaubi!
Tak gepxarb!
Hy 4TO, Mbl BCE Brime K COTOUYKE-KPaCOTOUKE?)

SMART
FRIENDS




