AHaNU3 TeHAeHUUN
Na3BUTUA

BAJIIOTHOIO DbIHRA




BeeicHue

DKOHOMMKA JTF000T0 roCyJapCcTBa HE MOXKET CYIIIECTBOBATh
0€3 pa3BUTOr0 (PUHAHCOBOI'O PhIHKA.

CocTaBHOM 4aCThO (DMHAHCOBOT'O PHIHKA SIBISCTCS
BAJIIOTHBIM PHIHOK. Ha BaIrOTHOM pBIHKE CTAJIKHMBAIOTCS
CIIPOC B JIMIIE TOKYTIATEJIS U HpGI[J'IO)KGHI/Ie B JIMIIE
IpOAABIIA.




BanioTHbIV DbIHOK

BaroTHBINM PBIHOK - 9TO 0COOBIN PBIHOK, HA KOTOPOM
OCYIIECTBIISAIOTCS BAIFOTHBIE CACIKHU, TO €CTh OOMEH
BAJIFOTHI OJTHOU CTPaHbI HA BAJIKOTY APYTOU CTPAHBI 110
OIPEJECICHHOMY BAJTKOTHOMY KYpCY.

OH nony4ui Ha3BaHue «MexXayHapoaHas BaIrOTHas
oupka». OO0l 000pOT Ha BAJIFOTHOM PBIHKE €KEIHEBHO
cocraniset B 2017 roxy $6,9 Tpan gommapos




CoBpEeMEHHBIM BaIIOTHBIM PHIHKAM MPHUCYIIU CICAYIOIINE
OCHOBHBIE OCOOEHHOCTU U TEHIICHIINU;

| -uUpOKOE UCTIOIBL30BAHUE AIIEKTPOHHBIX CPENICTB CBA3U U
OCYIIECTBJICHUE OINEPALIMN U PACUETOB C HUMH;

2 yHAU(UIIUPOBAHHAS TEXHUKA BAJIOTHBIX ONIEpAIIAMN 1
pacyeThl;

3:CHEKYISTUBHBIE U apOUTPAKHBIC OIIEpALUY;
4-HeCcTaOMIIBHOCTh KYPCOB BaJIIOT;

5-npeobiaganye TpaHCTPAaHUYHBIX OIlepalikii B 001Iei
Macce 3aKJIF0YaeMbIX CJICNIOK;

6°BBICOKAsA KOHIIEHTPALIUSA BAJTOTHBIX CJICIIOK.




PYOnb

Jloiist BanroTel Poccuiickon deniepalini Ha BHEIITHUAX
BaJIIOTHBIX PhIHKAX (B YaCTHOCTH B JIOHI0HE) B HOCIICAHHUE
roJIbl pacTeT. DTO OTpaXKaeT M100AIU3ALUIO TOPTOBIU
OTE€YECTBEHHOM BAJFOTOU HA MUPOBOM PBIHKE
KOHBEPCUOHHBIX OIEpaIri, a4 TAKXKE ONPEICICHHBIU POCT
MCIOJIb30BAHUS POCCUMCKOTO Py0JIsi B KaYE€CTBE
IJIATEKHOTO CPECTBA BHEIITHEW TOPTOBIIH.




0T uero 3aBUCUT RYNC
pyona

* MupoBbI€ 1IeHbI Ha HEPTH

e CTOMMOCTH J0JIJIapa O OTHOIIEHUIO K BAJIFOTAM JIPYTUX
CTpaH

e CopocC Ha HHOCTPAHHYIO BAJIFOTY

* [lonuTnueckasa ¥ SKOHOMHUYECKad cuTyalus B Poccun




Ha texymiem sramne pa3BUTUA HAIMOHAJIbHOW 3KOHOMUKHU
II0JIsI POCCUMCKUX BAIFOTHBIX OIIEpaIldil MOKa HE BEJIUKA.
CpenneqHeBHOM 00beM onepanui B 2016 1., mo JaHHBIM
bMP, nHaxonuiicst Ha ypoBHE 41,7 Mapa 10JuU1., 94TO
cocTaBuio 0,8% MHUPOBOrO BAJIFOTHOTO PBIHKA.

HUKOIAa
HE cAaBaunca




Hommap CIIIA cerogHsi — 3T0 HE TOJBKO OJHA U3 HEMHOTHX
PE3E€PBHBIX BAJIIOT, HO TAKKE U OJHA U3 KJIIFOUEBBIX BAIIOT
mupa. IMeHHO Kypc JoJuiapa K pyOoiaro B IIEPBYIO 04epeab
HHTEpPECYeT OOJBIITMHCTBO POCCHUSIH.

= J00626004




Ouxamuka [lonnapa (USD) 3a 5 ner

Jan 2014 Jan 2015 Jan 2016 Jan 2017 Jan 2018

-~ 1 USD - flonnap CLWIA

Ha rpaduke nokazana nuHaMuka Kypca Jlonnapa 3a 5 jer. 3a
310 BpeMms Jloiutap CIIIA nmen MakCUMalIbHOE 3HAYCHHE
83,59 u munumainibHoe 30,05 pyOsent. Paznuia B v3MEHEHUH
Kypca 3a 3TOT IIEPHOJI MEKTY MUHUMAJIbHBIM U
MaKCHUMAaJIbHBIM 3Ha4Y€HHEM cocTaBiisieT 53,54 py0. B Hauane
nepuoaa kypc Homnapa cocrasisii 30,13 pyO., B KOHIIE —
56,59 py0. Paznuia 3a 5 1et Mexxay HadaJdbHbIM U KOHCUHBIM
3HAYEHHEM cocTaBuiia 26,47 pyo.




BaltoTHOE CTUMYITMPOBAHUE SKOHOMUKH CTPAHBI, KOTOPOE
OBLIO PEAIM30BAHO B paMKax TPEX IPOrpamMM IO/
HA3BAHUEM «KOJIMYECTBEHHBIEC CMATUYECHU S, IIPUBEIIO K
ToMy, uTo npeanpustus BHyTpu CIHA nomyunnu 6omee 7%
WHBECTUIINM HA MOIACPHU3ALIMIO MPONU3BOCTBA.




EBpo yHaciienoBa cTaryCc OJHOHU U3 OCHOBHBIX PE3EPBHBIX
BaJIIOT, KOTOpOK OblIa HeMelkast Mmapka (DM) u ¢ Tex nop
JI0J151 €BPOBAJIIOTHI B O(PUIIMAJIBHBIX PE3€pPBaX BO3PACTAET,
TaK KaKk OaHKH HIIyT BO3MOKHOCTH JUBEPCU(DUKAIINN
CBOMX PE3EPBOB U TOPTOBJIA CTPAH EBPO30OHDI
YBEJINYMBACTCH.




[uuamuka Espo (EUR) 3a 5 ner

Jan 2014 Jan 2015 Jan 2016 Jan 2017 Jan 2018

— 1 EUR-Espo
Ha rpaduke nokazana nuHaMmuka kypca EBpo 3a 5 jieT. 3a
3TO BpeMs EBpo umen MakcuMaiabHOE 3HaueHue 91,18 u
MUHUMaJIbHOE 39,66 pyOseil. Pa3zHuila B KIBMEHEHHH Kypca
32 ATOT MEPUO MEKIY MUHUMAIbHBIM U MaKCUMAaJIbHBIM
3HAYEeHUEM cocTaBisgeT 51,53 py0. B Havale nepuona Kypc
EBpo coctapisin 40,20 py0., B koHie — 70,67 py0. Paznuiia
3a 5 1T MEXAYy HayaJlbHbIM U KOHEYHBIM 3HAYCHUEM
coctaBuia 30,47 pyO.




BHYTDEHHME NPUYMHDI
NOCTa BANOT

 [JannKa Ha BAJIFOTHOM PBIHKE BHYTPH CTPaHBbI;
e CaHKIHUU;

* BO3MOXXHO HAMEPEHHOE 3aBBIIICHUE KYypCa PETYISATOPOM
JUIS TIEPEKPBITHS JIBIP B OOJIKETE.




BHELIHXE NDUUHUHDI
NOCTa

hy HOKYHK& AMCPHUKaAaHIIaMH JOJI'OCPOYHBIX JOJII'OBBIX
00s13aTEJILCTB U IIpoaaKa KparkKOCpPO4YHbIX,

e CHMXeHUE MHBECTUIIMOHHON aKTUBHOCTH.




lINOIHO3

Jlonnap Oynert kosnedarbcs B pailoHe 65 pyOsiei 3a eIMHULLY.
Tak ke ObI XOT€I0Ch OTMETHUTD, UTO IIOKA IICHBI Ha HE(DTH
OyIyT pacTH U OCTaBaThCsl BLICOKUMHU, KypC pyosist Oyner
MEHSITbCS HE3HAYUTEIbHO, CUJIBHOE YKPEIUICHUE
MaJIOBEPOSTHO, €CIIM K€ He(TSIHOM TpeH 1 OydeT najaaTh, TO
KypcC py0Jisi, COOTBETCTBEHHO, TOXKE OyIeT maaaTh.

J]beli’i 621“1(
ji epepaniii

(bank Poccun)

[[en1pa
PoccHHCKO




EBpo Oynet konebdaTbes B parioHe 65-80 pyOiei 3a
CAUHUILY. ITO MOKA3bIBAET, 4TO B 2018 roay Kypc €Bpo
OyZIeT MOo-IpeKHEMY HecTaOuIbHBIM. 1leHa 3a 1€ B nepBbie
MeCSIIbI OyAyIIero roga BO3pacTeT A0 I'paHull B 75 pyOien.
[Ipu 3TOM rpsiayIIe COOBITUS B MUPE «HAMEKAIOT», YTO U
3Ta HU@pa JaJIEKO HE mpeac.




BbiBOA

B Hacrosiee BpeMsi 0OCTPO BCTAET BOIIPOC O MEPCHEKTUBAX
pPa3BUTHS COBPEMEHHOI'O BaIIOTHOI'O PHIHKA.
Pernonanuzanus 1 GoOpMUpOBaHUE JIOKAJIbHBIX BaJIFOTHBIX
COIO30B SIBJISIETCS CBOCOOPA3HBIM OTBETOM Ha JOJUIAPOBYIO
npooOnemMy. I modanbHasi 5KOHOMHUKA MOCTEIIEHHO
IIPEBPAIIACTCS B MUP U3 HECKOJBKHUX BaJIIOT.
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