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He npuiLlsia B nosyiHoe coorsetcrsne c USMeEHEHNEM CUTYaLlUA

N cTana sBHO MeHee ycTtonymson. MmpoBom 30510ToU 3anac
6bIn1 HegocTaToueH anst obecnedeHnss MMPOBOM TOPrOBIIN.

CnepncrBue — CITIOXXHOCTU B MMPOBOW TOProBIie U POCT
NPOTEKLMOHN3MA.




yBeNnuyeHne 3Ha4mmocTu PUHAHCOBbLIX YCIYT B
obuem obbeme BBl pa3ButbIX CTpaH.

B3pbIBHOM POCT KpeauToBaHUA

Ho ypoBeHb NoKyrnaTernbsHOW CroCObHOCTH
LLINPOKNX MacCC HacerieHnst He oTBeYarn
NMOCTOSIHHO BO3pacTaroLnm
NPOnU3BOACTBEHHLIM BO3MOXHOCTAM

3apaboTHaga nnata Bce boriee nepecraBana
perynmpoBaTbCs TONbKO CMPOCOM U
npeanoXeHnem

[lncnponopunn MUPOBOTo pa3BUTUA — MHOTOE
3aBuceno tenepb o1 CLLUA 1 akoHoMU4yeckou
NONMNTUKU €ro npaBuUTENbCTBA



Map>krHanbHbin gonr Hoto-MopKkckon poHAoBOM BUpKK
n Dow Jones B 1926—1933 rT.
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Kpusuc u ero atansil.

New York Reserve Bank (NYRB) rates
and prevailing open-market rates, 1919-39

A. NYRB discount rate and open-market prevailing rate

on 4-6 month prime commercial paper
percent
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Kpax Ha oOHOOBOM PbIHKE

KYpPC akuMn npoaosnkarn nagatbk HENPepbIBHO MOYTU B
TedyeHune TpeX C NonoBmnHoOMU net. IXx CToMMOCTb Ha
doHaoBoM Bupke 3a 1929 - 1933 IT. cokpaTunack B 4,5 pasa
(vnu Ha 74 mnpA4. gonn.)

Bafcon: “Paso WIN NOMING HACTYIIMT Kpax...”

Ouep; “H 020 YBHACTSE GOHIOBNT PAMMHOK HAMMOND BN,
" HEM CEIOANS. B OMmIOKAfEIe HCCKORLKO Mecles”,

Tvoep: “ QyHIIMENTAIMHAL IXOHOMMKA CTRAHK, KOTOPYIO
COCTARAAKT TMPOHIBOACTEO M PACNPEACACHIE TOBIPOR,
HAXOAHTCA Ha NPOYHOR it GraronpuaTHol ocHoRe ™
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K 1930-MYy Ha Bupke ncnapunmcb
cbepexeHnss Ha CyMMYy OKOJSo 26 Mrpa
00onn.




TapudHbIKn 3akoH CmyTa-Xoynu
1930

NOBbILLEHbI TAPUMbI HA LENbIN Psa TOBApPOB B CPEOHEM C
20 00 34%; Ha ankorosibHy NpoayKuno — € 36 80 47%;
Ha LWepCTb U n3genuna ns wepctn — ¢ 50 ao 60%.

B obuiein cnoXXHocTn ObIrio pe3ko NnoBbILLEHO 887
TapmndoB, a CMIMCOK TOBAPOB, Noanexalinx obroxeHuto
nownuHamu, obin pacwmpeH go 3218 nyHKTOB.

NOLUSTNHbI pacCYMTbIBaANMCb B KOHKPETHOW AEHEXKHOW
CYMMe, a He B MPOLIEHTE OT LeHbl, Npu gedonaunm
COOTBETCTBEHHO MOLUMMHA NO CYyTU pocria 1 CTaHOBMNACh
3arpagmTtensHou.

CornacHo oduumanbHOM cTaTUCTUKE, OBLLIMA UMMOPT B
CLWA ynan Ha 66% ¢ S4,4 mnpa. B 1929 r. 0o S1,5 mnpA. B
1933, a akcnopTt CLLUA ynan Ha 61% ¢ S5,4 mnpa. 4o $2,1
MMODA 4YTO CUNHeullIiuM oob3a20mM vaanuno rno BRI



baHKOBCKUWN KPU3UC (B TOM YnChe
N3-3a COKpalleHUa geHEXHOW
Macchbl)

Work .n Main US Aggregates During the Great Depression
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Wealth GDP, Money Supply, Real Interest, Inflation, Dow Jones
‘ ‘ | : lr-\+66,7%

M2

- = NN W W
O © O © O © O
! ! ! ! | ! |

y Growth Rate (%)

e

\ 4
- 7-32,8%

http:/ /WorkForAll.net

1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941

—s—M2: M1 + Deposits with an agreed maturity up to 2 years + Deposits redeemable at a period of notice up to 3 months
-M1: Currency in circulation + overnight deposits

Real GDP

. Inflation(CPI)

Real Interest

— + Dow Jones
(Scaled %)




B ntore — cuctemMHbIN KpuU3snc

« OxBaTun Knto4veBble cdepbl
9KOHOMMUKMN.

» CoyeTaHune Taknx pakTopoB KakK
nednsunoHHaa nonmtuka ®PC n

NpaBUTENbCTBA, Kpax PUHAHCOBOIo
CEeKTopa, Nepenpon3BoacTBO
TOBapOB 1 be3paboTuLa npuBenn
pacKkpy4mBaHMIO cnupanu Kpusuca.



CoumnarnbHble NnocneacTBuS
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Source: Historical Statistics of the United States, Colomial Times to 1970



The Great Depression 1929-19 B s e S
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Dorothea Lange




