LIKOABL O POAH I'OCYAAapCTBA
B VIIPABACHHH H
peryAHpoOBaHHH

HAIIHOHAABHOH YKOHOMHKH

Tema 1.2



OCHOBHEIE BOIIPOCEI

© TeopeTuueckue MOAENH PETYAHPOBAHHS
9KOHOMHKH I'OCYAAPCTBOM

® KemHcHaHCKas KOHIIEIIIHS PETYAHPYEMOTIO
PBIHKA

® 'ocymapcTBEHHOE PETYAUPOBAHHE SKOHOMHUKH
B paboTax 3KOHOMMCTOB HHCTHTYIIHOHAABHOTI'O
HAIIPABACHHUS



Ponb rocysapcTea B 9 KOHOMHUKE —

mKkon. Hapsay ¢ KpanHIMH
CTOPOHHMNKAMH CBOOOABI PhIHKA
(HeoKknaccHYeCcKas IIKORA) CYLIECTBYET
ITO3HIINSA OIPAHHYEHHOI'O BMEIIaTEALCTBA
B DKOHOMHYECKVIO CHCTEMY Uepes
LEHEXHO-KPEAUTHYIO cdhepy
(MoOHeTapHucTCcKag 1Kkona). OsHaKO HAEH
KEHHCHAHCTBA HAXOAAT CTOPOHHHKOB KaK
B DKOHOMHYECKOH TEOPHH, TaK U B
IIPAKTHKE XO3IHNCTBOBAHUA.



KoHIenuuu BMeNnIaTeAbCTBA
IIPAaBHTEABCTBA B 9KOHOMHKY

HanpaBnenue ABTOpPHL Hens, HHCTPYMEHTE1,
IIPHYHHA MeXaHH3M
MoHneTapusm M. ®pusmen Bopns6a KoHTpons 3a AeHEe>XHOH MaCCOH,
C HH(AAIIHEH obnuraluy, yueTHas CTaBKa, HopMa

pPEe3EpPBUPOBAHHS AETIO3UTOB

Teopusa npeanoxenus A.Nadpdep Crarnamnus Hanoru, cHm>kKeHMe HanoOroOBbIX
CTaBOK
KenucuaucTBO Dox.M. Kennc Crarnamnus Teopus «yTeuek ¥ HHBHEKIIHUNY;

CTHMYAHPOBAaHHE NTOTPEOAEHNHS],
HHBECTHUIINH, DKCIIOPTA,
T'OCYAAPCTBEHHBIX PACXOAOB

lN'ocynapcTBEeHHBIN ®. [leppy Orcranas NnuauxaTHBHOE NIAAHUPOBAHUE
AHUPHXXU3M CTPYKTypa U IIPOrpaMMHpPOBaHHE
5KOHOMHUKH,
HEKOHKYPEHTOC
IIOCOBOHOCTH
«IITloxoBas Uukarckas Ilepexox x CokpalleHue AOTALNUN, CYOCHANH,
TePaIUI) IITKOAA PBIHKY PacxXOAOB Ha COLIHANBHBIE HY>XKABI;

MaKCHMAaABbHAA PBIHOYHAA cBoboza



Ponb rocysapcrTBa B YIIPaBA€HHH H
PEryAHPOBAHHH HAIHOHAABHOHN DKOHOMUKH
OTpa)XeHa B paboTax:

O]

HO

AoxoH Mernnapa KerHC BIIepBbI€ IIOCTABHA
BOIIPOC O I'OCYAAPCTBEHHOM PETrYAUPOBAHHN
SKOHOMKH
cucteMHO («Ob111as TeOpHUs 3aHITOCTH,
IIPOIIEHTA U AcHer»-1936).



Kounemuga I'PO KenHca




HexoTopsie moCcTynaThI
kKoHuenuu ['PO KenHca

© OCHOBHEBIE PETYAATOPEI : AEHEXXHBIE U

HHBECTHIIOHHbBIE

© Ocoboe BHUMAaHHE VAEAEHO MYABTHIIAHKATOPY

HaKOIIAEHUA — KOD(PPUIIUEHTY, KOTOPBIHX

XapaKTepHu3yeT 3aBHCHMOCTD H3MEHEHHS L0X0Aa OT

H3MEHEHHS HHBECTHITHH.

© MynpTunaukarop (M) npescTaBasieT COOOH YHCAOBOH
KO3 PHIIHEHT, KOTOPBIN II0KA3bIBAET Pa3sMephl poCcTa
BHII npu yBenuueHnu pasMmepa uaBectunun (H):

ABHII=M- A N.

CyTh MYABTHUIIAMKATOPA B TOM, YTO IIPH BAOXKEHHU
CPEACTB B 9KOHOMHKY IIOAOXKHUTEABHBIN 9P eKT
IIPEBBIIIAET CYMMY BAOXKEHHH, TaK KaK CTUMYAHPYIOTCS
MHOT'HE S5KOHOMHYECKHE areHTEI.



Hcrionb3ysa HACIO KYTeUeK» U KHHBbeKIIHny, AK. M. KerHc rmokasan,
KakK
CAEAYET BOCCTAHABANBATL MAKPOSKOHOMHUUYECKOE PAaBHOBECHE IIPH
IIOMOIIIH I'OCYAAaPCTBEHHON DKOHOMHRYECKOH IIOAUTHKH

Curyauus Yreuxku CooTHoOmIEHHE
HHCTPYMEHTOB

BBII peanbHusbIi 60nbIIIE Cbepexenus «YTeuki» OOAbBIIE
noreHHanbHOoro BBII , CHHBEKITHIH»
HANOTH,
HMIIOPT
BBII peanbHbIN MEHBIIE ITorpebnrenue «HHBEKITHNY
rnoreHuansHOro BBII , OOonbIlIE KYyTEUYEK)
roc3akasbl,
9KCIIOPT
BBII peansHbIN paBeH «HHBEKITHNY

noteHnnaHaKy §Birern N>x.M. Kerinca ecTs HesocTaTKH. B ypenwo @ymeukam»
CTHMYAHPOBAHHE CIIPOCa CIIOCOOCTBOBAAO HHMAIIINH, KOTOPASI
ocobeHHO nposBHuaachk B 1960-e rr.



AeHUITHTBI I'OCYAAPCTBEHHBIX OI0A>KETOB,
pocCT HHC}DM{HHH yBezmquHe 6e3pa60THu51 %1

SKOHOMMYECKOH IIOANUTHKH, OCHOBAHHOH Ha
PEKOMEHAAIINIX YIIPOIIEHHON KEHHCHAHCKOH
KOHIIEIIITHH, a TaK>XXe IIIOKH IIPEeANOXKEeHN,
CBS3aHHBIE C HePTIHBIM Kpu3ucoMm 1970-x
IT., CIIOCOOCTBOBANH IIPHXOAY K BAACTH B
3allasHbIX CTpaHax moAuTHKOB (P. Perran, M.
TaTuep), nporpaMmsbl AEHUCTBHHE KOTOPBIX IIO
HCIIPAaBACHUIO CUTYAlIH ObIAH pa3paboTaHbl
Ha OCHOBE PEKOMEHAAIINH YKOHOMHUCTOB
HEOKAACCHYECKOTI'0O (HEOKOHCEPBATHBHOI'O)
HaIIpaBACHUA.



HeonnbepanrHasa KOHUEIIIHA peryAHPOBaHHA

SKOHOMHKH I'ocyAapcTBa
«KoHKypeHI1IHua Be34e, TA€ BO3MOXHO, PETYAHPOBAHHE - TaM, T'AE

=

BEAYILas POAb B
SKOHOMHKE
YaCTHOH
COBCTBEHHOCTH H Aubepanmzaius
HEToCyAapCTBEHH SKOHOMHKH
BIX
XO3IMCTBEHHBIX

CTPYKTYP

HCIIOAb30BaHHE
IIPHUHIIUIIOB CBOOOAHOTO
IIeHOOOpa30BaHUSI




OCHOBHBIE IIIKOMADBLI

dopanbyprckas

aMepHKaHcKada (B
IIEPBYIO OUEepPEsb
YHKAarckas)

NOHAOHCKAsA




MoHeTapHuCTCKas IIIKOLAA-
IIOCTPOEHHE MOAEAH HACANBHON PHIHOYHOH
KOHKYPEHIINHT

OCHOBHEBIE PETrYAITOPHI CBA3aHBI CO cheEPOH AEHEXXHO-
KPEAUTHBIX OTHOIIIEHNH: PET'YAHNPOBAHNE HHBECTUIIHY U
IICH.

Ocoboe BHEMAaHNE YAEAEHO 60pbbe ¢ HHPAAIIUEH.
[IpaBUTEABCTBO HE MOXXET YBEAHYHBATH CBOH PAaCXOABI 6e3
IIapaAREeAbHOI'O YBEANYEHHNSI HANOT'OB
CoxkpalneHne rocyAapCTBEHHBIX COLMAABHBIX IPOrPaMM,
COKpallleHHEe I'OCYAaPCTBEHHOH COOCTBEHHOCTH
B rocysapcTBe AOMKEH CYIIECTBOBATD HE3ABHUCHMbBIN
IIEHTPAAbHBIN OaHK

Brina BriepBbI€ anIpoOHpOBaHa B SKOHOMHYECKOH IIOAUTHKE
pecnybnukaHckoro npasuTenbcTBa CIIIA B nepuos
npesuseHTcTsa P. Hukcona, B 1969—1970 rr.

MoHeTapHbIE PELENTHI OIPAHHYEHUSI ACHEXKHON MAaCChI

TaK>X€ aKTHBHO HCIIOAB30BAANCEH POCCHUCKHM
IIPaBUTEABCTBOM B cepeanHe 1990-x rr., B epHoxL
peanus3allui Tak Ha3bIBA€MOM IIOAUTHKH (IIIOKOBOH
TEPAIIHN.



M. Ppusman

BMmenraTenbCTBO I'ocyAapCcTBa B
9KOHOMHKY HEOOXOAHNMO

3aHAITOCTh 3aBHCTH OT COBOKYITHOT'O
crpoca

AeHeXxHas Macca HeUTpanbHA K
IIPOU3BOACTBY

I'naBHag npobreMa DKOHOMHKH-
bes3paboTHIla

Hy>kHa rubxas seHe>XHas IIOAUTHKA

B1os>KeTHBIN AePHIIUT- CIIOCO0
CTHMYAHPOBAHHS CIIPOCA

KelHCHAHCTBO- TeOPHUS
DKOHOMHYECKOI'O pOCTa

PriHOK criocobeH K
CaMOPETyAHPOBAHHIO

OKOHOMHKA CaMa YCTAaHABAHBAET
YPOBEHD IIPOHU3BOACTBA H 3aHATOCTH

AeHeXKHast Macca- IPHYHHA POCTa
IIeH ¥ H3MEHEHH KOHBIOHKTYPHI

I'naBHag npobreMa DKOHOMHKH —
HHQRAITHUS

HeobxoamnMma cTabUAbHAS AeHEXKHAS
TIOAMTHKA

Brom>xeTHBIN AePHUIIUT- IPHYHHA
HHQASIIIHHT

MoHeTapHu3M- TEOPHSI PEIHOYHOI'O
PaBHOBECHS



I'naBHBIN OAHK IIPOBOAUT IIOAHUTUKY

KACIIeBbIX) H KAOPOT'HX)» ACHET

[Tpuyuna

HuCTPYMEHTEI
IIOAUTHKH

ITocreacTBUSA

IIonuTHKA (AEIIEeBb1X))

AEeHer

Heponcnonb3oBaHHE PECYPCOB;
CIIaA IIPOM3BOACTBA; YBEAUUEHHE
6e3paboTHIIbI

CHmKeHNe YY€HOM CTaBKHU
IIPOIIEHTA, CHIDKEHNE HOPMBI
pe3epBHUPOBAHUSA AEIIO3UTOB;
IIOTalllIeHHE I'OCYAaPCTBEHHBIX
obnuramumn

[Ipesno>xeHHE KPEAUTOB PACTET,
OHHU CTAHOBSTCSH ACIIEBBIMH H
LOCTYIIHBIMH; MHBECTHIIHH,
IIPOU3BOACTBO, COBOKYIIHBIE
PaCcXOAbI B TOBAPHBIE PACXOABI

IloAHTHKA (AOPOTHX)
AeHer

Uudonamus

YBennueHUue yIEHON CTAaBKHU
IIPOIIEHTA, YBEANYEHNE HOPMBEI
pPe3epBHUPOBAHUSA AEIIO3UTOB;
BBIIIYCK I'OCYAapPCTBEHHBIX
obauraumn

CcyAHBIN IIPOLIEHT 10 KpeAuTaM
pacTeT, uX AOCTYIIHOCTD
CHIDXAaEeTCS; HHBECTHIINH,
COBOKYIIHBIE PAaCXOABI U
TOBApPHBIE PACXOALI

MEHLIIIaEeTCA

ACTVT - cCoKpa IOTGS, HEHBI 1
OAHa.KOpY I/I,XGI/I MOHETAPHCTOB €CThb He ?‘ I%K ﬁ gCTHOCTI/I

YMEHBIIICHHE I/IHCbASII.II/II/I COHpOBO)KAaeT g CIIaA

NSALTHSA

M OOBEMOB

IIPOHU3BOACTBA- HOBBIH BHUTOK POCTa LIEeH



— Kok Tonbko mbl BBelem HANOr Ha
HaXOXAEHHE 30 YepToH begHOCTH, ObiTh
biM CTOHET 3KOHOMMYECKM
HeBbirogHo!

ForexAW.com



OKOHOMHYECKAS TEOPHS IIPEANLOXKEHHS

® HepeHoc OCHOBHOI'O BHHMAHHSA C I/ICCAeAOBaHI/II/I COBOKYHHOI‘O

COBOKYIIHOI'O ITPEANOXKEHUS.
© IlouTu BCce pa3sensl TEOPHU SKOHOMMKH IIPEAAOKEHUSI CTPOSATCS
Ha OAHOH U TOH XK€ KOHIENTYaAbHOH CXeMe, KOTOPYIO MOXXHO

HAa3BaTh (IIOAXOAOM OT IIPOTHBHOI'OY. CHavyana HCCAEAYIOTCS
MEXaHHN3MbI BO3HHKHOBEHUS 9KOHOMHYECKHUX IIPObAEM ,
IIPHYEM aKIEHT AERAETCS Ha BbIIBAEHHE CHA, KOTOPLIE
LePOPMUPYIOT PEIHOYHBIE ITPOLIECCHI H CHUXKAIOT
9P PEKTHUBHOCTE UCIIOAB30BaHUSI AKTOPOB IIPOU3BOACTEA.
3aTeM pa3pabaThbIBalOTCS HIPEAA0XKEHUS II0 YCTPAHEHHUIO
BBISIBACHHBIX IPENATCTBHH, OKA3bIBAIOIIIUX HETAaTHBHOE BAUSTHUE
Ha 9KOHOMHYECKHE IIPOILIECCHI

© OrTrocysapcrea oHE TpebOBaAK AECHCTBHUH, HAIIPABACHHBIX HA
PAaCKPBITHE PBIHOYHOI'O ITOTEHINANa DKOHOMHUKH, CO3AaHHE
YCRAOBHH AL CBOOOAHOI'O IPEAIIPHHHUMATENBCTBA.
SHaYNTENABHOE CHIDKEHHE Pa3MEPOB I'OCYAAPCTBEHHOI'O
O105>KeTa 3a CUET Ype3aHHsI PaCXOAOB, I'AaBHAS IIEAD —
3abpaTh y rocysapcrsa PHHAHCOBLIE PECYPCHI, KOTOPhIE
IIO3BOASIOT €My 6€3 OCHOBAHHH BMEIIIHBATHCSI B
9KOHOMHUYECKUE IIPOLIECCHI.



win | RRieiha v L] L 4

CHHDKEHHS HANOTOB SAIBASIETCHA
SKOHOMHYECKHH IIOABHEM H POCT AOXOAOB
rocysapcTBa.

4
Cymma

HaIO0I OB

3anpeTHas
30

Craeka
Haora

>

0 33% 100%

ITpodpeccop Aptyp Nadhdep 6bin OAHHM M3 COBETHHKOB IIpe3HieHTa P.
Penrana Bo BpeMs IIpaBACHHUS €r'0 IIEPBOX aAMUHUCTPAIINHI
(1981—1984). OH 6bIn IPBIM CTOPOHHUKOM CHH>XXEHHUS ITOAO0XOAHOT'O
HANOTa, YTBEPXKAAs, YTO B PE3YALTATE OYAET IIOAYUEHO 3HAUHUTEABHOE
yBenndyeHHe o6beMa IPOHU3BOACTBA. Ero coBeTaM nmocaezonsana
Benukobpuranuu BoO BpeMd npaBaeHus M. TaTuep. OTuM pelentam
CiejoBana H POCCHHCKASA DKOHOMMYECKAS ITOAUTHKA KOHIIa 1990-x rT.



