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«I1opoYHBIN KPYTI HUILIETHI

0 B 1949 — 1950rr:;

0 npeanmoxunu I. 3unrep u P. [IpeBuun;

0 OHM M[ONIBITAJIUCh CBS3aTh CJIa0OPa3BUTOCTh C
ONpeJIeICHHbIM  HA0OpOM  DKOHOMHUYECKMX U
aeMorpaduueckux (pakTopoB.




BapuaHTsl Teopun
«MOPOYHBIX KPYIrOB HUINETHD»

Teopus B3aumocssi3b
KBa3UCTa0HJIBHOIO NMOJUTHYECKON U
. K 7
gIaE}éOBecng X «Kpyr oTcranoctu 3 onogmqeclcon
H
eil0eHcTanHa B. Knamwia €CTa0MJIBbHOCTH
«I1opo4yHbIi KPYIr» «Ilopo4HbIH KpPYT
HEeXBATKHU KanuTaJa P. HULIETHD>: KeMHCUAHCKAS

Hypxkce

HHTepHpeTauuns




Teopuss KBa3uCTA0MIBHOIO
paBHoBecus X. JlelioeHcraiiHa

yBeAuyeHue YAydweHue NaaeHune
YPOXXAUHOCTH NMUTAHUSA CMEpPTHOCTH

NaaeHue p=n ApoGirenve p PocT
YPOXAMHOCTH IR 3@MeAbHbIX HaceAeHus
Y4QCTKOB *




«I1opoYHBIN KPYI» HEXBATKH
kanuraJga mo P. Hypkce

Mpu
HexBATKe
cbepexeHunu

Hu3kas Huskumu
HexsaTka Nl npoussoAuTe RN YPOBEHb
KANUTAAQ AbHOCTb d AOXOAOB
TPyAQ

HeaocTaTouHbii F b CAabas
CTUMYA K NOKYNnATeAbHOA ‘ an HAAUNUMU
MHBECTUPOBAHMUIO cnocobHoCTb A KANUTAAd




«Kpyr orcramsocrn» b.Kuasia

OTcTanocTb
SKOHOMMUKMU

Huskas HexBaTka
NPOU3BOAUTEABH B0 AXKETHbIX
OCThb TPYAQ CQCCUrHOBAHUM

OTcTanocTb
CUCTEMBI
obpasoBaHus U
NPocPNOAroTOBKH

HeaocTaTok
KBAAUCPULLUPOBAHHOM
pabo4ei cuabi




«I1opoYHBIN KPYI HUIETHD):
KeMHCHAHCKAA MHTEPIPeTAIUS

Huskue
CTUMYABI K
paclmpeHuio
NPOU3BOACTBA

N HeBbicokui
Huskuin aAoxoa yPOBEHb
noTpebAeHus

HeadochbekTnBHDIN
noTpebuTeAbckum
cnpoc

Huskune
cbepexeHus

Huskas
Y3ocThb

ypOBEHb "l BHyTpeHHero
pPbIHKA

achchekTUBHOCTDL ™ Huskuu

7]
peHTabeAbHOCTDb UHBECTULLUH




B3anmMocBA3b NOJIUTHYECCKON U
IKOHOMMHNYECKON HECTAOMJIBLHOCTH

Bbicokue
TPAHCAKLUOHHbIE
U3AEPXXKHU

MNoAuTu4eckas Yrposa npasam
HecTAGUABHOCTD CO6CTBEHHOCTH

bercTBO

HALUOHAABHOTO Huskui ypoBeHb
KanuTaaAa UHBECTULLUMA

PocT 6eaHOCTH U Huskue Temnbl
COLLUAABHOM 3KOHOMUYEeCKOro
HAMPSDKEHHOCTH pocTa




Henocrarku T€0pun «IIOPOYHBIX KPYI'OB
HUILCTHDY .

0 Ipu4YnHaA CIIMBACTCSI CO CICACTBUEM,

0 KaKIbId MOCIEAYIOMMA (PaKTOp HE CBSI3aH CTPOIOM
Kay3aJbHOW 3aBUCUMOCTBIO C TIPEABIAYIIUM;

0 aHaJIM3 «KPYTOB» KaK 3aMKHYTBIX HPEISITCTBYET
pa3AcICHUIO CBS3EH Ha MEpPBUYHBIC U BTOPUYHBIC,
000CHOBBIBACT HCIHO O (paTraabHOM HEU30ECKHOCTH
BHEIITHETO TOJYKA JJIS BbIXOAA W3 COCTOSHHS
KBa3UCTA0MIBHOIO PaBHOBECHSI.




Cnacun6o 3a BHuManue!




