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MHBECTMLMOHHOE MPABO

3OTO COBOKYMHOCTb MPABOBbLIX HOPM, PETYAMPYIOLLLMX OOLLLECTBEHHbIE
OTHOLLIEHMS MO MOBOAY MPUBAEYEHMS, MCMOAb3OBAHUSA N KOHTPOAS 30
MHBECTULMAMM U OCYLLLECTBAIEMOM MHBECTULLMOHHOM AEITEABHOCTbIO,
A TOKXXE OTHOLLIEHMS, CBA3OHHbIE C OTBETCTBEHHOCTbIO MHBECTOPOB 30

AEVNCTBUS, MPOTUMBOPEYALLME 3AKOHOAOTEABCTBY. .
‘\///
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NcTopma PA3BUTUA MHBECTULIMOHHOTO

NoAaBA B PoOCcCcummn

BTopas noAoBuHa XIX B. = 1917 r.. bypHO€ pA3BUTME MPOOMBILLAEHHOCTM 30 CHET
NPUTOKA MHOCTPAHHOIO KAMMUTAAQ. OTAEAbHbIE MPABOBbLIE AKTbl AAS MHOCTPAHHbIX
NPEANPUHUMATEAEM

1917 = 1990 r.: B roAbl H3MNA - KOHLECCHMOHHbIE AOTOBOPbLI C MHOCTPAHHBIMM
MHBECTOPAMM. C KOHLA 20-X IT. OPUULMAABHOE OTHOLLIEHME K MHOCTPAHHOMY KAMUTAAY -
cyryoo otpumuareabHoe. Cam CCCP BbICTYNAA KOK MHOCTPAOHHbIM MHBECTOP 30 PYOEXKOM.

c 1991 no 1995 r. - HBECTULIMOHHOE 30KOHOAQTEALCTBO MEPEXOAHOIO NEPMOAQA. BBOA
KATETOPUM PbIHOYHOM SKOHOMMUKMU. [TpUHATME 3AKOHA OO MHOCTPAHHbBIX MHBECTULIMAX U
3AKOHA 06 MHBECTULIMOHHOM AEATEABHOCTM.

1996 r. — H.B.. POPMMPOBAHMNE OCHOB COBPEMEHHOMN CUCTEMbI HOPMATUBHO-TNPABOBOTO
obecneyeHna MHBECTMLIMOHHOIO NpoLecca.



CoBpeMEHHAI HOPMATUBHASA ©A30

MHBECTMLUMOHHOTO MPABA B POCCHA

FpaxaaHckumn kopaeke (TK PP) N 51-P3 o1 30.11.1994 .

PeAepPaAbHbIM 30KOH OT 25.02.1999 N 39-P3 (pea. o1 28.12.2013) "O6 UHBECTULLUOHHOU AESTEABHOCTU B
Poccunckoun Peasepaummu, ocyuLeCTBaAseMoUu B bopmMme KAnUTAAbHbIX BAOXKEHUN"

PeAepPAAbHbIM 3AKOH OT 29.10.1998 N 164-P3 (pea. o1 28.06.2013) "O domHaHcoBOU apeHae (Au3uHre)"
PeAepaAbHbIM 3aKOH OT 29.11.2001 N 156-P3 (pea. o1 12.03.2014) "O6 MHBECTULMOHHbIX hoHAQX"
PeaepaAbHbIM 30KOH OT 21.07.2005 N 115-P3 (pea. o1 28.12.2013) "O KOHLWLECCUOHHbIX COrAdLueHusx"

PeAepaAbHbIM 30KOH OT 09.07.1999 N 160-P3 (pea. o1 03.02.2014, ¢ n3m. o1 05.05.2014) "O6 MHOCTPAHHDbIX
uHBecTUumuax B Poccumnckon Pesepaummn’

3akOH PCPCP o1 26.06.1991 N 1488-1 (pea. o1 19.07.2011) "O6 UHBECTULUOHHOU AesTeAbHOCTU B PCPCP"

[locTtaHoBAeHME [1paBUTEABCTBA PP OT 14.12.2010 Ne 1017 "O nopsaake npeaAocTaBAeHusa B 2012 - 2013
roACQX roCyAQpPCTBEHHbIX FAPAHTMU Poccunckon Peasepaumm no KpeAMTAM AM60 OOAUTALLUOHHBIM
30MMAM, NPUBAEKAEMbBIM IOPUAUHECKUMU AULLAMU, OTOOPAHHbBIMU B NOPAAKE, YCTAHOBAEHHOM
MpasuteAbCcTBOM Poccunckoun Pepsepauimm, Ha OCyLLLECTBAEHUE UHBECTULLUOHHBIX NPOEKTOB"



MHBECTULLMOHHAY AEATEABHOCTbL

OObeKThl CyObeKThl

pedAbHble (hbUusnyeckme) aKkTuBbl - UHBECTOPbI;

3A0HMUSA, COO eHus, 060 OBAHUE:
A PYX PYA 30KA34YUKHU, MICMOAHUTEAMU PADOT;

MHAHCOBbIEe (A€HEeXHble) AKTUBbI;
P (A ) NOAb3OBATEAU OOBEKTOB

HEMATEePUAAbHbIE OKTUBbI — OGBLEKTDI WHBECTULLUOHHOMU AEATEABHOCTM.
MHTEAAEKTYAAbHOU COOCTBEHHOCTMH,
penyTauus OpraHu3almm.



OpraHbl, yrnpaeadiowme

MHBECTOP - CYOBEKT MHBECTULMOHHOIO NPABA, OCYLLLECTBASIOLLLMM
BAOXEHME COOCTBEHHbIX, 3AE€MHbIX MAM MPUBAEYEHHbIX COEACTB B
JoOpPME MHBECTULIMM M UX LLEAEBOE MCMOAb3OBAHME.



MNCTOYHUKM OMHAHCUPOBAHMSA MHBECTMLLNMA

Cob6cTBEHHbIE 3aeMHble NMpuBAekaemble

e HacTb NPMObLIAK, * KpEAMUTHI; * DMUCCUS
HAMPABAIEMAY HA e DMUCCUS OObIKHOBEHHbIX
PA3BUTNE OOAMTALMMN: AKLLMN U
MNPOOM3BOACTBQ; e IHBECTULMOHHBII I/IHBeCTI/ILLl/IOHHb.IX

* AMOPTU3ALMOHHbLIE AM3IUHT U CEAEHT. CEPTNTOMKATOB,
OTYNCAEHUY; * B3HOCHI MHBECTOPOB

e CTPOXOBAY CYMMA B YCTABHbIM QOOHA,;
BO3MELLLEH MY * be3Bo3MeE3AHO
YObITKOB. NPEeAOCTABAEHHbLIE

CPEACTBQ.



[TOMHLUWMbI OCYLLLECTBAEHUA

MHBECTULMOHHOU AEITEABHOCTMU

PABeHCTBO
Cyb6beKkTOB C
BOOGOAQ AOrosopa CBo6o0AqQ BbIOOPA
UHBECTULLUOHHOTIO Ad A P A P
npasda

CamocTtoaTeAbHoOEe 3awumTa npas u
OCYyLLEeCTBA€HHE B3aMMOBBITOAHOCTb 30KOHHbIX
UHBECTOPOM CBOEH UHBECTULLUU UHTEepecoB

ACATEAbHOCTMU UHBECTOPOB



TeHAEHLMM COBPEMEHHOIO

MHBECTUMLUMOHHOTO MPABA PoOCCcum

Bo3pacTtaHme pOAM M@XTOCYAAPCTBEHHOro UHBECTULLUOHHOIO COTPYAHMYECTBA.

POCT 3HOYUMMOCTM FOCYAQAPCTBEHHOIO rAPAHTUPOBAHMSA NPAB MHBECTOPOB B LIEAAX
obecneyeHmns HOAAEXALLLEM 3ALLUMTbI MHBECTULIMIM B CAYHOE HAOPYLLUEHMS
MHTEPECOB COOCTBEHHUKOB. DTO OAHA M3 OCHOBHbIX MPUYMH, MO KOTOPbIM
MHOCTPAOHHbIE KOMMAHUK M3OEratoT MPIMbIX MHBECTULIMM B POCCUMCKYIO
MPOOMBILLUAEHHOCTb, MCMOAb3Y4 B KOYECTBE NMOCPEAHMKOB OAHKU. [1pM STOM Mpsdmble
MHOCTPAHHbIE MHBECTULMM B HEOAHKOBCKMK cekTop Poccumm B | KBapTaae 2014 .
COKPATMAMCDH B 3,1 pa3a MO CpaBHEHUIO C | kKBapTaAom 2013 1. 1 cocTtasmam $11,9

MAPA.

B CBA3M CO B39TMEM KYPCA HA MOCTPOEHME MHHOBALMOHHOM SKOHOMMKM, DoAee
OKTYOAbHOM CTAAC MPOBAEMC NOCTPOEHUA 3P PEKTUBHON CUCTEMDbI YNPABAEHUS
UHBECTULLMOHHOMN AEATEABHOCTbLIO.



Heo6xoAnMmocTb OPMUPOBAHUSA HETKOM
cTpaTerum UHBECTULLUOHHOIO PA3BUTUS
CyObeKTOB PP HO AOATOCPOYHYIO NEPCNEKTUBY.

NMpobAaema obecnevyeHus 3aLmTbI
AOArOBPEMEHHbIX MHBECTULLUK MHOCTPCAHHbBIX
BKAGAYUKOB POCCUNCKOU NPABOBON CUCTEMOM.

TPYAHOCTHU MHBECTULLUOHHOIO NACGHUPOBAHMS,
CBSA30HHbI€ CO CAOXHOCTbIO U
KOAAU3MOHHOCTbIO MPABOBON CUCTEMBI,
PACNPOCTPAHEHHOCTbIO KOPPYNUUOHHbIX CXEM.

PaccpeAoTo4eHHOCTb PYHKLUU PEryAUPOBAHMUSA
U KOOPAUHALLUM UHBECTULUOHHOU AEATEABHOCTH
MEXAY PA3AUYHBIMU FOCYACQPCTBEHHbIMU
opraHamu Pe.

HecTtabuAbHOCTb pOCCUMCKON BAHKOBCKOM
CUCTEMBI.

Ob6ocTpeHne BHELWHENOAUTUYECKMX OTHOLLUEHUHU
CO CTPAHAMM 3ANAAQA B CBSI3U C MOAUTUHECKUM
KPU3UCOM HA YKpAUHe.

COBpPEMEHHbLIE MPOOAEMbBI MHBECTULIMOHHOTIO MOABO

B Poccum




[TyT1 COBEPLLUEHCTBOBAHMA CUCTE MBI

DOCCUMCKOro MHBECTULLIMOHHOIO MPABA

HeoBXoAMMOCTb MOUCKA HOBbIX MHCTOYMEHTOB TOCYAQPCTBEHHOIO PENYAMPOBAHMUS
MHBECTUMLMOHHOM CADEPDLI M CO3AAHMA DACTONPUATHOTO KAMMATA KAMMUTAAOBAOXKEHMM, AAEKBATHbIX
MEHAIOLLLENCA ODLLLEDKOHOMMIYECKOM CUTYALIMU U 30AQYAM CTUMYAMPOBAHUA COEPEXEHMMN.

Pa®oTa Mo rapMOoOHM3ALMM 1 KOAMOUKALMU GOEAEPAABHOTO 3AKOHOAQTEABCTBA U
30KOHOAQTEABCTBA CYObEKTOB PP,

COo3A0HME CUCTEMbBI CUAOBOM TOCYAQPCTBEHHOM 3ALLUTLI MHBECTMLMKM M CODCTBEHHOCTM, BMAOTb AO
CO3AQHMS CMELMAAMNIMPOBAHHOM CMELLCAYXXObI HO BA3e NOAPA3AEAEHMIN OOPLOLI C
SKOHOMMYECKMMM MPECTYMAEHMAMM PA3AMYHBIX CUAOBbBIX BEAOMCTB.

CoBEPLLEHCTBOBAHME MHBECTULMOHHOTO M JOMHAHCOBOIO 30KOHOAOQTEABCTBA HA CDEAEPAABHOM U
PEMMOHOABHOM YPOBHSIX.

POPMMPOBAHUNE NPOTPECCUMBHOU PETMOHAABHOM MHBECTULIMOHHO-QOMHAHCOBOM
MHAOPACTPYKTYPbI.

Pa3paboTka 30KOHOAQTEABHBIX MEP MO MOAAEPXKKE AKTUBHBIX MHBECTOPOB, PEAAM3ALLMS
doeAEPAAbHBIX LLEAEBbIX MHBECTULIMOHHbBIX MPOTPOMAM.



MHBECTULMOHHbIE MPOEKTbI, PEAAMIYEMbBIE

B KDACHOAPCKOM Kpae

OcBoeHMEe BAHKOPCKOM rpynrbl HEAOTErNA30BbIX MECTOPOXAEHUM;

KomnaekcHoe pa3smtme HimkHero MNpuanrapbs (B 1.4. HxkHeaHrapckom N2C);

KOMMAEKCHAS 3ACTPOMKA XXMAOTO PAMOHA «(HOBAASHAY (EMEABIHOBCKUM P-H, M. COAOHLLbI);
Co3A0HME HOBOTO rOPHO-0BOrATUTEABHOTO KOMBMHATA B CAFHCKOM pPamoHe KpACHOAPCKOro Kpas;
Co3A0HME KpACHOAPCKOro TeXHOMNAPKA MHHOBALMOHHOM AEITEABHOCTH;

MoaAepHM3aUMI MHAOPACTPYKTYPbI A3P0MNOPTA KEMEABIHOBOY,

CTPOMUTEABCTBO YETBEPTOTO MOCTA Yepes p. EHmncen B r. KpacHoOgpCKe;

Passutne AepeBOOOPAOATHIBAIOLLLEIO KOMMAEKCA B I. KOACHOAPCKE;

Co3A0HME AKOAEMUU 3MMHUX BUAOB CNOPTA B I. KDACHOAPCKE;

PekoHCTpYKUMA KOHCKOM NTMLLEJOADPUKM;

CTPOUTEALCTBO CBMHOBOAYECKOIO KOMIMAEKCA B BOALLLEMYPTUHCKOM paroHe KpaCHOAPCKOro
Kpas.
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