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1. O0caykuBaHHE TOBAPHOTO OOpaICHUS Yepe3
KpEIUT.

2. AKKyMyJIsauMs OCHEKHBIX COCpEKCHUMN
OPECANPUATHM, HACCJICHUS, TOCYJapCTBa, a TaKXeE
MHOCTPAHHBIX 3aMMOJIABIIECB.

3. Tpancdopmanus JeHEXKHBIX (POHIOB
HEIMOCPEACTBEHHO B CCYIHBIU
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1) ccynHbIN
KalTuTaI €CTh
KaITUTaJI-
COOCTBEHHOCTD B



YcraHOBIIEHHAA [IEHA KPEAWTA, WU, UHBIMU CJIOBAMHU, IJ1aTa, KOTOPYIO
3aEMILUK JICHEKHBIX CPEACTB 00s13aH OTAATh KPEAUTOPY 3a €r0 NPSIMOE
MCIOJIb30BAHUE. 3apaHee ONPEACIISIOT MEPHUOJ BPEMEHHU, KOTIa 3aCMIIUK
CPEACTB MOXKET HUCIIOIb30BaTh KpeaUuTOM. Ero BenmurHa BeIpakacTcs
MPOLIEHTHOM CTaBKOM 3a roj. CTaBka CCyJIHOTO MPOICHTA SIBIISIETCS
ONpEACICHHON CYMMOM (DUHAHCOBBIX CPEACTB, KOTOPHIE HY>KHO BBIILIATUTH
3a MOJIb30BAHUE OJHOM B3SITOM B KPEIUT JICHE)KHOW CAUHUIICH Ha
npoTsKeHUHU rojaa. [lpu pacdere cTaBKA UCHOIB3YIOT (YOPMYITY,
IIPUBEIICHHYIO HUXKE.

Hopma 1iporieHTa

3TO CyMMa BBIpAK€HHAs B MPOILICHTAX B T'OJI, KOTOPYIO 3a€MIIUK YIIAYUBAECT
KpEAUTOPY B OOMEH Ha MCIIOJb30BAHUE JICHET B3STHIX B3aHMBblI.



1) Oxkunnaemast HopMa npruObUTH. CyIITHOCTB 3TOr0 (PaKTOpa 3aKI0YACTCS B
TOM, YTO PACXObI MPEANPUITHI 3aBUCSIT OT MPUOBIILHOCTH
MHBECTHUIIMOHHBIX MPOEKTOB. EC/IM OHM 0KMIAIOT yBEIWYCHHS TPUOBLIH B
OyayIeM, To 00beM INIAHUPYEMbIX MHBECTUITUN YBEITUIUTCS U YBEIIUUUTCS
CIIPOC Ha cCyAHbIN KanuTal. 11 Ha000poT, OKUTaHUST CHUKEHUSI HOPMBI
IpUObLIM OYAyT 03HAYaTh CHHKEHHE 00beMa IUIaHUPYEMbIX WHBECTULIMHI, U
CIIPOC HA CCYAHbBIN KalUTaJl YMEHbIIUTCS.

2) Oxwunaemas nHQaus. CyTh 3TOro (pakTopa 3aKjiIt04aeTcs B TOM, YTO POCT
MHQIISIIMOHHBIX 0KUJIAHUN 3a€MIITUKOB 03HAYAET CHUYKEHHUE MPOIICHTHBIX
CTaBOK, CJICIOBATEIIBHO MOBBIIAETCS BHITOAHOCTH 3aMMCTBOBAHUMN U CIIPOC
Ha CCYIHbIN KaluTall pacTer.



1) YpoBeHB
0JIarOCOCTOSIHUSI.
CyTb 3TOro
dakTopa
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Cnemuduyeckas cdpepa TOBApHBIX OTHOLICHUH, II¢ 00bEKTOM
CIEJIKU ABJIAETCS NMPEAOCTABIAEMBIN B CCYNY NCHEKHBIN
KamuTajl U (GOPMUPYETCS CIIPOC U IIPEAI0KECHUE Ha HETO.




CrpyKkrypa pbIHKa CCYAHBIX KANUTAJIOB

Jlenexubli PbiHOK KanuTanoB | (POHIOBBIH PHIHOK Unoreqnslii
PBIHOK PBIHOK
CoBOKYNHOCTB COBOKYITHOCTE

COBOKYMHOCTE cpejiHe- U KPEAHTHBIX COBOKYMHOCTE
KPaTKOCPOYHBIX | JOJIFOCPOYHbIX oneparuu, KPEAMTHBIX
KPEAWTHBIX Oleparm, 00CIY)KHBAKOIIMX | ONEpaLHid,
onepauui s 00CIY)KMBAIOIIMX | PHIHOK LICHHBIX 00CIyKUBAKOLIMX
YAOBJICTBOPECHHUS | IBHKCHHE Oymar PBIHOK
XO3SIHCTBYIOIIMX | OCHOBHOTO HEJBHIKMMOCTH
CYOBCKTOB B Kanurazia
0bopoTHOM

KarnuTajic
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