[lpe3eHTaumAa Ha Te
«PUHaHCOBasa cucTe
| epMaHU




[ThaH

1. [epmaHua

2. [NpoMmblwneHHoCTb 'epMaHnu

3. O®uHaHcoBasa cnctema 'epmaHmu

4. Hanorosasa cuctema ['epmaHumn

5. OcHoBHble pacxobl heaepasbHoro 6ogxerta NepmaHum
6. CTpyKTypa 6aHKOBCKOM cUCTEMbI FepMaHum

7. OCHOBHble MaKpPO3KOHOMMYECKME nokasaTtesin [ epmaHumn

5. BbiBOAbI




1. F'epMaHuA

[epmaHus (odurumanbHoe Ha3BaHUue - PegepatmBHan Pecnybamka Fepmanmsa) - B R, WHE TR L ANT

rocyaapcteo B LleHTpanbHou EBpone. Mnowaab tepputopun — 357 408,74 kM2,
YrcneHHocTb HaceneHus Ha 31 aekabpsa 2018 roga — 83 019 200 xkutenewn.
3aHMMaeT 18-e MecTo B MMpe Mo YUCSIEHHOCTH HaceneHua (2-e B EBpone) u 62-e B 4]
mupe no tepputopmm (8-e 8 EBPpORE). e I
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PacnosioxeHHas B LueHTpe EBponbl [epMaHMA OMbiBaeTCA Y
BoAamu bantumckoro n CesepHoro mopen. paHnumT ¢ JlaHnen Ha
ceBepe, Monblien n Yexmen Ha BocToke, ABcTpmen u LLiBenuapmen Ha
tore, ®paHumen, JllokceMbyprom, benbrmen n HugepnaHaamm Ha 3anage.
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Cronmnua N'epmaHumn - bepauH.
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2. [IpOMBbILLZIEHHOCTb [ epMaHnK

[epMaHMs MMEET OZIHY M3 CaMbIX Pa3BMTbIX MPOMbILLJIEHHOCTEN B MUPE. B Hel
BblAENIAT 4 CaMble BaXHble (BegyLume) oTpac/iu:

1. ABTOMOGMANECTpoeHue
2. MawuHocTpoeHue
3. XMMMYeCKasa MpOMbILLIEHHOCTb

4. DNEeKTPONPOMBbILLIEHHOCTb

B npombiwneHHocT F'epmanum tpyaatca 6 200 000 yenosek Ha okono 45 000
NpeAnpUATUAX C MMHMMAJIbHbIM YMCJIOM COTPYAHUKOB B 20 YenoBeK. JTo 60onbLue
HaceneHua JaHuu.

MHTepecHbIM daKT: 3a py6exom FepmaHun Npom3BoAUTCA B 2 pa3a 60/iblue
aBTOMOBMJIEMN, HEKEIN YEM Ha €€ TeppUTOPUM.




3. ®uHaHcoBasa cuctema [ epmaHnM

duHaHcoBasa cuctemMa 'epMmaHmu BKIOHaAET
beaepasibHbIM BIOAXKET, BIOAKETbI 3EMEND,
6roaKeTbl 0OLLMH (KOMMYH), crieymasibHble
NpaBMTENbCTBEHHbIE M BHEOOAXKETHbIE (POHAbI U
(pMHAHCbI FOCYyAapCTBEHHbIX NpeAnpUATUM. BcA
CTpaHa pa3buTta Ha (PMHAHCOBLIE OKpYra.
CBA3YIOLMM 3BEHOM MEXAY GloaeToM deaepaumm
1 OOAKEeTaMM 3eMENb ABNAIOTCA BbICLLUUE
puHaHcoBble AnpeKumMnu. OHM 06 BEAMHALIOT
HECKO0/IbKO (PMHAHCOBbIX OKPYroB.




BbICLULMM KOHTPOJ/IbHBbIM opraHoMm OPI B o61acTtu
rocyZlapCTBEHHbIX PUHAHCOB AB/IAETCH
bepepanbHaa CyeTHada nanaTta, pyKoBoACTBO
KOTOPOU U3BMPpaETCA 06EMMU NanaTamM
[TapniaMeHTa cTpaHbl (Mo NpeACcTaB/IEHUIO
[MpaButennbctBa OPl') cpokom Ha 12 net. OT4yeT 00
MCMOJIHEHUM BLOAKeTa COCTaBNdAeTCA
MUHUCTEPCTBOM (PUHAHCOB U HanpaB/IAETCA B
napsiaMmeHT U CyeTHyto nanaty. llocne
3aKkto4eHms CyeTHou nanatbl MapnameHT
yTBEp)KAaeT 3aKOH 06 MCNOJIHEHUU BOKETa.




4, Hanorosaa cuctema [ epMmaHnm

HanoroBas cuctema F'epmaHum BKAOYAET NPAMbIE U KOCBEHHbIE
Hasoru. B rpynny npsiMbix Ha/10roB BXoAAT caeayowme:

~ [loaoxoAHbIM Hanor - ero AosA npesbiwaeT 1/3 06Wen CyMMbI
HaJ10roBbIX MNOCTYMJ/IEHMM;

~ Hanor Ha co6CTBEHHOCTb (MOUMYLLECTBEHHbIU) - MM 0GJlaraeTcs
MMYLLECTBO PUNYECKMX U IOPUANYECKMX STNLL;

~ Hanor Ha Koprnopaumu - obiaratTcs pUAMYECKME IULA;

~ [lo3eMenbHbIM HaMor - 061araloTCs 3EMEJIbHbIE YYACTKM
npeanpUATUM, NECHOE XO3AMCTBO, CEJIbCKOXO3SIMCTBEHHbIE
Yro/bs;

~ Hanor Ha TpaHCNopTHbIE CPeACTBaA - YNaYyMBatoT B/IAAE/bLbl
MOTOLIMKNIOB, NIEFKOBbIX U FPY30BbIX aBTOMOBUNEN;




B rpynny KOCBEHHbIX Ha/JI0OrOB BXOAAT:

|

Hanor Ha go6aBneHHyto ctoumocTtb (HAC) - Ha Hero
npuxoamnTcs 43% BCEX KOCBEHHbIX HA/I0roBbIX MOCTYMNJIEHMMA
B cTpaHe. Hasnorom obnaraetcs KOHEeYHbIM NOTPEBUTE Db B
4YaCTHOM M rocyJapCcTBEHHOM cdepe NoTpebieHnsa TOBapoB
1 YCIYr;

NHauBMAYyanbHble akumsbl (Ha0rM Ha NnoTpebsieHue);
TaMoXeHHble MOLW/INHBI;

MMNOPTHbIM HANOI - UM 061aratoTCA BBO3MMbIE TOBAPbI,
KOTOpbI€ MOJIy4aloT KCMNOPTHbIE SIbroTbl B CTPaHax UX
NpoM3BOACTBA;




5. OCHOBHbIe pacxoabl beZlepasibHOro
broaxxeTa ['epMaHmm

CTpyKTypa pacxooB deaepaibHOro 6loaxKeTa npejcraB/ieHa c/ieayoWmmm
HaMpaBJEHUAMM:

- CoumanbHasg 3awmTa HaceneHuma - 50%;
- HauymoHanbHaa 060poHa M HauMoHaNbHaA 6e30nacHOCTb - 30%;
- WMccneposaHuA M Bbicliee obpa3oBaHue - 10%;

~  TpaHcnopTHaa MHMPACTPYKTYpa U coaeprKaHme deaepabHbiX aBTOA0POr -
10%.

Kak MOXHO 3amMeTnTb, FepMaHus aenaeT 0cobbli YNop Ha CoumasibHy NOAAEPKKY
HacesieHua. DTO AenaeTcs M3-3a 4OCTaTOYHO MJIOXOM AemorpadrMyeckomn cuTyaumm
B CTpaHe. B 'epmaHuu HabnaaeTca caMaa HM3KaA PoXLaeMOCTb He TONIbKO B
EBpone, HO U BO BCEM MUPpE.




6. CTpyKTypa 6aHKOBCKOM CUCTEMbI

Ee MaH .
TPYKTYpa 6aHKOBCKOM cuCTEMbI [epMaHmu npeacTaB/ieHa
TPEXYPOBHEBOM MOJEJIbIO.

[epBblK YpoBEHb 3aHMMAOT fOCYyAapCTBEHHbIM 6aHK
[epMaHMun (6yHAecHaHK) U 6aHKM beZiepasibHbIX 3EeMEb.
byHAaec6aHK OCyLLEeCTBNAET MOHETAPHYIO NOJIMTUKY,
HanpaBJ/IEHHYIO Ha obecnevyeHne CTabUIbHOCTU LIEH B
€BpO30He, BAHKOBCKMM HaZ30p U KOHTPOJIb. baHKK
desepasibHbIX 3eMe/ib NPEeACTABAAIT COBOM rpynny m3
EBATU BAHKOB C rocyJapCTBEHHbIM Y4YAaCTUEM,
PACrnoNoXKEHHbIX NO peErMoHam, 06CNyKMBaOLMX B OCHOBHOM
KPYMHbIX MHCTUTYLMOHAIbHbIX KJIMEHTOB M ABNSIOLLMXCS
rOJIOBHbIMM OpraHmM3aumMaMu Ansa coeperaTenibHbIX Kacc.




Bropoi ypoBeHb NpeAcTaBieH AeATENIbHOCTbI0 KOMMEPYECKUX 6AHKOB:
YACTHbIX, 06LECTBEHHO-NPABOBbIX, KOOMNEPATUBHbIX M C MHOCTPAHHbIM
yyacTuem. OTIMYMUTENIbBHOM YEPTOM HEMELIKOM BAHKOBCKOM CUCTEMbI
ABNAETCA TO, YTO 6GaHKM BTOPOro YpoBHS B FepMaHMM OCYLLECTBASIOT
pa3HOO6pa3sHble onepauym: OT YHUBEPCAJIbHbIX A0
y3KocneumamsmpoBaHHbIX. M X0TA YacTHble, 06LIeCTBEHHO-NPaBOBbIE U
KoornepaTuBHble 6aHKU epMaHnn UMEDT pasinums B NPOBOAMMON MMM
NOJIMTUKE, cneunanmsaumm 1 CBA3AHHOMO C 3TUM «B6aHKOBCKOro
pa3genenusa Tpyaa», Kak B BenmkobputaHmm mnm OpaHumu, He
cyliecTByeT.

Beayulyto posib B Knactepe 4YacTHbIX 6aHKOB UrpatoT YeTbipe
TPaHCHALUMOHA/IbHbIX KPYMHEULLIMX 6aHKa F'epmMaHumM, a uMeHHo: Deutsche
Bank, Commerzbank, Unicredit Bank, Postbank. [ToMMMO HUX, K YaCTHbIM
6aHKaM OTHOCSITCA permoHasibHble YHUBEpPCAJibHbIE U
crneumaim3nmpoBaHHble 6aHKU: MNOTEYHblE, 6GaHKM C AUCTAHLMOHHOM
cpopMoU 06CNYKMBaAHMS, CTPOMTENIbHbIE KacChl.




K o6WecTBeHHO-NPaBOBbIM GaHKaM OTHOCATCA coeperaTe/ibHble
KacCbl, KOTOpble 06C/YKMBAOT K/IMEHTOB B rPaHMULLAX OJHOM
beaepanbHOU 3eM/IM, U UX MHOTOYMUCIEHHbIE OTAE/NIEHUA, a TaKXKe
permMoHasibHble 6aHKU, NpUHaANeXKalme dpeaepasibHbiM 3E€MIAM.
MMEHHO 3TM KpeAUTHblEe OpraHmM3aummn SBAAITCA OCHOBOM
roCyJapCTBEHHOIO MPUCYTCTBMS B HEMELIKOM SKOHOMMKE. OHMU
co3/aBajmMCb ANA NIbIFrOTHOMO KpeAUTOBAHMA MECTHbIX
NpoM3BoAUTENEN, MOCPEACTBOM YEro JO0JIKHbI CNOCOBCTBOBATD
3KOHOMMYECKOMY POCTY CBOEro pervoHa. MIMeHHo no 3Tou
MPUYUHE UX 3aJla4eMN He ABASETCA MaKCMMM3aLUMA NpMObIIn, U
TaKMM H6aHKaM pa3pelleHo OCYLLECTBAATbL CBOKO AeATE/IbHOCTb
TO/IbKO B paMKaX CBOEro pernoHa. JlaHHbIM Knactep 6aHKOB CaMbiM
KPYMNHbIX MO YUCY KPEAUTHBIX OpraHu3aumm B HEMELKKOM
6aHKOBCKOW CUCTEME, A €ro [10/1 B COBOKYMHbIX aKTUBaX
HEMELIKOro 6aHKOBCKOI0 CEKTOpA Ha CEroAHALIHMA JeHb
coctasnsaet 50%.




/. OCHOBHbleé MaKpPO3KOHOMUYECKHE
nokasaTtenn [ epmaHnn

Mbl pacCMOTPMM TaKMEe MaKPO3IKOHOMMYECKME NoKasaTe
[ epMaHUK, KaK BesiMuMHa peasbHoro BBI1, BBI1 Ha gywy
HaceneHus, cpeaHAa 3apaboTHadA naata, cpeAHAA NeHcus,
MHNAUMA/ pednauma n 6espaboTtumua.

[Mo ypoBHt0 peanbHoro BBI1 N'epmanma Haxoamntca 3 780 550 000
000 ponnapos CLLA. Mo gaHHbIM BcemMupHoro baHka oHa 3aHMMaeT
4 mecTto, yctynaa CLLUA, Kutato 1 AnoHuun.

BBl Ha aywy HaceneHuna F'epmannu paBeH 45 466 gonnapam CLUA.
[lo gaHHbIM BcemMmnpHoro baHka oHa 3aHMMaeT 15 MecTo.

CpeaHAas HOMMHanNbHasA 3apaboTHada naaTta B [epMmaHmu paBHa 4
035 eBpo. Pa3amMep MMHMMaNIBHOU onJiaThl TpyAa coctaBasaeTt 9,5
€BpO B 4ac.




B FepMaHUKM NEHCMOHHbIM BO3PACT AJ19 MYXKUYMH M KEHLIMH OAMHAKOB - 65 neT.
Ecnn yenoBek UMeeT CTax paboTbl 45 NeT 1 OH BbIXOAUT Ha NEHCHIO B 67 neT, TO
ero cpeAHun pasmep neHcum coctaBmt 1 250 eBpo.

B nekabpe 2020 roaa ypoBeHb MHMPAAUMK B cTpaHe cocTasun 0,48%. ITo 2 MeCTO
NO JaHHOMY 3Ha4veHuto B Mmpe. CnegyeTt OTMeTUTb, 4TO B [epMaHnu MHPAAUMA
[OCTAaTOYHO YAaCTO MOXKET nepexoamTtb B Agedaaumio.

YpoBeHb 6e3paboTumubl B gekadbpe 2020 roga coctaBua 5,9 npoueHTa.

Aus. Desp. MapT Anp. Mawn UoHBb Uwone Apgr. CeHrT. OkT. Horb. Oek. Bcero

3awmecay, % -0,57 0,38 0.09 0.38 -0.09 0,57 -0.47 -0.09 -0,19 0,09 -0.85 0.48 -0.28
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8. BbiBOAbI

B 3KOHOMMYECKOM N1aHe epmaHus SBASETCS OAHOM M3 CaMbiX NMPOABMHYTbIX
AeprKaB He ToJibKo B EBpone, HO M BO BCEM MUpE. YPOBEHb KM3HM B 3TOM CTpaHe
TaK e OAUH U3 Hanbosiee BbICOKMX. [epMaHMa BCEMMPHO M3BECTHA 61aroaaps
CBOEM CaMOM Nydllen B MMpe MeauumuHe. PUHAHCHI B CTpaHe paboTaloT O4eHb
3¢ppeKTUBHO, UTO AenaeT eé JoCTaTOYHO 6bICTPOpPa3BMBaOLLENCS.

OaHaKo He BCé TaK rnagko. M3-3a o4eHb BbICOKOr0o YPOBHSA XM3HU NHOAN XOTAT
XUTb ANs cebs. MNepBbl pe6EHOK B repMaHCKOM ceMbe poxaaeTca 6amxe K 30
rogam Uan Aaxke rnosxe M yalle Bcero ogHUM BCE M orpaHMYnBaeTcAa. IT0
nopoxaaeT CTapeHMe HacesIeHUA U OAHY M3 CaMbIX TAXKENbIX AeMorpadryecKmx
06CTaHOBOK MMUpeE.

PasaeneHue 'epMmaHuM Ha ZIBe YaCTM NOC/IE OKOHYaHWA BTopo MMpPOBOM BOMHBI
[0 CMX Nnop AAéT o cebe 3HaTb. CerogHA KaxAblM XXUTEMb 3aNaZHOM YacTM CTPaHbI
NAATUT CneuuanbHbiM Haslor B BOCTOYHYIO YacTb, TaK Kak 3a no4vtn 30-neTHuim
nepuvoj oHa BCE eLé OTCTAaEéT No pas3BMUTUIO.




Tak e B cTpaHe OCTPO CTOMUT BOMPOC C
MUIrPaHTaMU. epMaHmUA NpUHANA UX CITULLIKOM
MHOIO U OHU MUBYT Ha NOCOOUA KOPEHHbIX
Kuteneu. ITo AonoHUTEeNbHaA (PMHAHCOBAS
Harpy3ka. bosblias 4acTb 3TUX NOAEN HE
XOTAT aCCMMMIMPOBATLCA B Fr€PMAHCKOMU
KYNbTYpE U AaXKe He MbITAaeTCs UCKaTb
paboTy. Kpome Toro u3-3a Bbiae/IeHUA UM
DAaMOHOB A1 NPOXKMBaHMA B [epmMaHum
NOSIBUJIMCb PanoHbl FeTTo.




Cnacnb6o 3a BHMMaAHME




