OnHaHCOBbIN PbIHOK



OrHaHCOBbIN PbIHOK

9TO 9KOHOMMUYECKUA MHCTUTYT, HA KOTOPOM
cdhopmupyeTca cnpoc 1 npeanoXxeHue Ha
pa3fnnyHble PrUHaAHCOBbIE aKTUBbI U
MHCTPYMEHTbI B NpoLiecce caenok no nx
Kynne n npogaxe.

durHaHCOBLIN PbIHOK 0becne4vynBaeT
TpaHcdopmMauuio cbepexeHmnn B
MHBECTULINN



OrHAHCOBbLIN MHCTPYMEHT

9TO Ntobdon OoroBop Mexay CTopoHamu, B
pes3yrnbsrare KOTOpPOro O AHOBPEMEHHO Y
OQHOW U3 CTOPOH BO3HMKAET PUHAHCOBLIN
aKTuB, a 'y gpyrou — ouHaHcoBoOE
00s3aTeNbLCTBO, UMW OONeBbIE
MHCTPYMEHTHI, CBSI3@aHHbIE C KanuTarom.



OnHaAHCOBbLIE UHCTPYMEHTD

* [051EBbIE LUEHHbIE ByMaru — akuuu;
 [lonroBble UeHHbIE Bymary;

« GopBapabl;

* ObloYepChl;

 ONUMOHBbI U T.N.



DUHAHCOBBIU PHIHOK

* JIEHEXHBINM PHIHOK

YUYETHBIN PHIHOK — PHIHOK, HA KOTOPOM OOBEKTOM KYILIH-
MPOAAXKHU SABJISIOTCS KA3HAYEUCKUE Y KOMMEPUYECKHUE
BEKCEJIA.

BaJTFOTHBIA PHIHOK — PHIHOK, C TIOMOIIILI0 KOTOPOTO
yCTaHABJIUBAIOTCSA YKOHOMUYECKHE U MPABOBHIC
OTHOILICHUS MEXK Y HOTPEOUTENSIMU U IIPOJaBIIAMHU
OOBEKTOB, UMEIOIINX BAJIOTHEIE IEHHOCTH

PBIHOK MEKOAHKOBCKHMX KPEIUTOB — PHIHOK, KOTOPOM
CBOOOJIHBIC JICHEIKHBIE PECYPChI KPEAUTHBIX
OpraHu3alyil MPUBIIEKAIOTCS U pa3MeIaroTCs
IPEUMYIIECTBEHHO B (D)OpME MEKOAHKOBCKHX
JCMO3UTOB HAa KOPOTKHE CPOKH, a TAKXKe B popMe
caenok PEIIO.



KITFKOHEBAA CTABKA BAHKA
13.09.2013-02.03.2014 POQC VI |/I

03.03.2014-27.04.2014 7,00
28.04.2014-27.07.2014 7,50
28.07.2014-04.11.2014 8,00
05.11.2014-11.12.2014 9,50
12.12.2014-15.12.2014 10,50
16.12.2014-01.02.2015 17,00
02.02.2015-15.03.2015 15,00
16.03.2015-04.05.2015 14,00
05.05.2015-15.06.2015 12,50
16.06.2015-02.08.2015 11,50
03.08.2015-13.06.2016 11,00
14.06.2016-18.09.2016 10,50
19.09.2016-26.03.2017 10,00
27.03.2017-01.05.2017 9,75
02.05.2017-18.06.2017 9,25
19.06.2017-17.09.2017 9,0
18.09.2017-29.10.2017 8,5

30.10- 8,25



CpepnHeB3BelleHHble hakTUYecKkme CTaBKu Mo
Kpegutam B pyonsax, npegocTaBreHHbIM

MOCKOBCKUMM DaHKaMW

(MIACR - Moscow InterBank Actual Credit Rate)
(e npouyeHmax 20008kbIX)

[Nata 10eHb oTr2400 or8 oo ot 31 oT 91 oT 181
7 OH. 30pH. po90 po180 pH.po
OH. OH. 1 ropa
06.10.201 8,23 8,15 — 9,76 — —
V4
05.10.201 7,99 — — — — _
V4
04.10.201 8,05 8,35 8,65 — — _
V4
03.10.201 8,25 — 8,61 — — _

I



CpeagHeB3BeLUeHHblE pakKTUYeCKNE CTaBKM NO
Kpeantam B gonnapax CLUA, npegoctaBneHHbIM
MOCKOBCKMMW DaHKaMM

(MIACR USD)

(6 npoueHmax 20008bIx)
NaTta 1 geHb
06.10.2017 1,20
05.10.2017 1,19
04.10.2017 1,19

03.10.2017 1,19



CpenHeB3BelleHHble PaKTU4eCcKne CTaBku No
Kpeautam B pyonsix, npeaocTaBneHHbIM
MOCKOBCKMUMW DaHKaMn POCCUNCKUM DaHKaM C
BbICOKUM KpeaAUTHbIM PEUTUHIOM

MIACR-IG - Moscow InterBank Actual Credit Rate - Investment Grade)
(e npoueHmMax 20008kbIx)

NaTta 1 OeHb
06.10.2017 8,21
05.10.2017 7,93
04.10.2017 7,94

03.10.2017 8,24



CpeaHeB3BeLLeHHble pakTU4YeCcKne CTaBkuM Mo Kpeautam B
pybnax, npegocraBieHHbIM MOCKOBCKMMN BaHKaMy
POCCUNCKMUM DaHKaM CO CNEKYNATUBHBIM KPEOUTHLIM

PEUTUHIOM

(MIACR-B - Moscow InterBank Actual Credit Rate - B-Grade)
(e npoueHmMax 20008kbIx)

[laTa 1 AeHb
06.10.2017 8,30
05.10.2017 8,27
04.10.2017 8,27

03.10.2017 3,37



CpenHemecsyHble hakTu4eckmne CTaBKu Mo
Kpegutam B pyonsax, npegocTaBreHHbIM

MOCKOBCKUMM DaHKaMW

(MIACR - Moscow InterBank Actual Credit Rate) (e npoueHmax 20008bIx)

daTta

CceHTabpb 2017 1.
asryct 2017 r.
nonb 2017 .
noHb 2017 .

man 2017 .
anpenb 2017 r.

MapT 2017 r.
doepanb 2017 r.
aHBapb 2017 .
nexkabpb 2016 .
HOs16pb 2016 T.
oKkTA6pb 2016 T.

~rouTaRARnL 9201R -

1 peHb

8,37
8,54
8,95
9,11

9,13
9,58

9,90

10,14
10,11
10,16
10,02
10,32

1N 92A

otr2po07
OH.
8,49

8,77
9,03
8,94

9,09
9,73

9,97

10,24
10,20
10,11
10,17
10,55

1N RAA

otr8 0030 ot 310090

AH.
8,67

8,68
8,92
9,26

9,29
9,89

10,20
10,23
10,23
10,44
10,21
10,48

1N 92K

OH.
8,67

8,79
8,72
8,75

8,17
10,51

10,58
10,82
10,32
10,45
10,43
11,09

1N 70N

ot 91 no 180 ot 181 goH.

OH. no 1 ropa
8,49 —

— 8,76

— 10,32
9,55 10,46

— 10,71
9,66 10,61

1N AN O QN



US Dollar LIBOR interest rates 2017, all

Maturity / rate 2017
USD LIBOR - overnight
USD LIBOR - 1 week
USD LIBOR - 2 weeks
USD LIBOR - 1 month
USD LIBOR - 2 months
USD LIBOR - 3 months
USD LIBOR -4 months
USD LIBOR - 5 months
USD LIBOR - 6 months
USD LIBOR - 7 months
USD LIBOR - 8 months
USD LIBOR -9 months

USD LIBOR - 10 months

USD LIBOR - 11 months

USD LIBOR - 12 months

maturities
first last
0695% 1.182 %
0.723 % 1.202 %
0.773% 1.235 %
0.820% 1.271 %
0.999% 1.350 %
1.318% 1.519 %
1.689% 1.805 %

high
1.182 %
1.205 %
1.239 %
1.276 %
1.350 %

1.519 %

1.828 %

low
0.681 %
0.710 %
0.763 %
0.820 %
0.999 %

1.318 %

1.685 %

average
0.969 %
0.998 %
1.046 %
1.095 %
1.201 %

1.423 %

1.746 %



DOUHAHCOBBIU PHIHOK

 PEIHOK KammuTaia

PBIHOK CCYITHOTO KamuTalia — pbIHOK, Ha KOTOPpOM
00paIarTCcs I0JTOBbIC (PMHAHCOBEIC
MHCTPYMEHTHI, IPEJ0CTABIISIEMbIC HA YCIOBHUSIX
BO3BPaTHOCTH, CPOYHOCTHU M INIATHOCTH (CpeaHE- 1
AOATOCPOUHBIE OAHKOBCKHE KPEAUTHI, OOJIMTaI1H,
O0QHKOBCKHE JCIMO3UTHBIC U cOeperareabHbIe
cepTU(UKATHI)

PBIHOK JTOJIEBBIX LICHHBIX OyMar — pbIHOK,
IPEACTABICHHBIN IICHHBIMH OyMaramu, B OCHOBE
KOTOPBIX JICKAT IIPaBa UX BIAJEIIbIIA HA BIAJCHUEC
COOCTBEHHOCTBIO, JOJIIO B YCTABHOM KallUTAaJe,
y4acTHE B paCOpeICICHUN TPUOBLIA U KaK
IIPABUJIO B YIIPABJICHUU 3TOU OPraHU3aALUCH.



KOJIMYECTBO N OBbEM SAPEIMMCTPUNPOBAHHbBIX
BbIlYCKOB (AOMNOJIHNTEJ1IbHbIX BbIITYCKOB)

KOPTOPATVBHbIX SMUCCHNOHHbIX UEHHbBIX BYMAI

2012

2013

2014

2015

KonuyecTeo 3aperMcTpupoBaHHbIX BbIMyCKOB (40MONHU-
TenNbHbIX BbIMYCKOB) KOPrOPaTUBHbLIX 3MUCCUOHHbIX
LUEeHHbIX Bymar, Wwr.
B TOM Yucne:
KONU4YeCcTBO 3aperMcTpMpoBaHHbIX BbiMyCKOB
(AONONHUTENbHbLIX BbIMYCKOB) aKUWA, LWT.
KONMMYeCTBO 3aperMcTpMpoOBaHHbIX BbiMyCKOB
(AononHUTENbHbLIX BbINYCKOB) 0b6nurauum, Wwr.
OBbem 3aperncTpupoBaHHbIX BbiMYyCKOB (AONOMHU-
TenNbHbIX BbiMYCKOB) KOPNOpPaTUBHbIX 3MUCCUOHHbIX
UeHHbIX OBymar N0 HOMUHaNbLHOM CTOMMOCTU, MIPA.
pyo.
B TOM Yucne:
00beM 3aperucTpupoBaHHbIX BbiMYCKOB (AONOMHU-
TernbHbIX BbiMyCKOB) akUuuii, N0 HOMUHANbHOW
cToumocTu, mnpa. pyo.
00bem 3aperucTpupoBaHHbIX BbiMyCKOB (AONOMHU-
TenbHbIX BbINyCKOB) 0bnurauuin, N0 HOMUHaNbLHOM
CTOMMOCTU, MnpAa. pyo.
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[TOKASATEJIN PbIHKA

I'OCY,EI,APCTBEHHI:IX LIEHHbIX BYMAI

................ [~ Y
2012 2013 2014 2015
ObbemMm aMmuccumn rocyapCTBeHHbIX LeHHbIX Dymar 750,0 491,0 15,0 160.0
Obbem pasmeLleHns u qopa3MeLleHmns
MKO-OP3 no HOMUHany 794.6 764 .8 159.,9 668,1
Ob6bem rocyaapCcTBeHHbIX UeHHbIX Bymar
B obpauweHunm 3196,7 3634.8 4593,2 4990.,5
B TOM 4ucne:
NKo - - 103,6 -
Oo®3-1Nna 2248,2 2688.,9 25510 2710,3
OD3-A 924.5 921.9 919.,3 776,7
OP3-A0-TIK 24 1 24 1 19,3 145
OP3-MK - - 1000,0 1347.3
OP3-NH g = 5 1417
O6opoT pbiHka NKO-O®3 no HOMUHaNBLHON
CTOMMOCTH 831.4 823.,4 817.6 962,2
NMHaukaTop pbIHOYHOro noprdens, NPoOUeHToB
roaoBbIxX 6,79 7,42 11,97 11,36
B TOM 4Yucne:
NKo - - 14,50 -
Oo®3-14g 6,68 7.44 14,16 9,75
OP3-A 6,90 7.40 9,35 9.09
OP3-A0-TIK 6,45 6.29 20,27 10,84
OP3-MNK - - B 14,13
OP3-H - - - 2,65
[Ooopauns peiHOYHOro noprdens, AHen 1582,99 1618,96 2357.,88 1504.,52
Ob6bem BbIpy4kn, NONY4YEHHOW B pe3ynbrarte
pasmewieHms u gopaameweHdns  KO-OP3 811,0 7702 147.9 708.7
Obbvem noraweHmns/ KynoHHOW BbiNNaTbl
Nno rocyaapCcTBeHHbIM LUeHHbIM Bymaram 618,7 634.9 560.0 810.1
NepeyncneHo cpeacts 8 BropkeT” 192.4 135.3 -412.0 -101.3




KOJIMHECTBO NPOPECCUNOHATIIbHbIX
YUHACTHNKOB PbIHKA LLEHHbBIX BYMAI U
OBbEM TOPIOB HA $OHOOBbIX BUPXAX

(Ha KoHeL roga; Mmunnuapaos pyonen)

2012 2013 2014 2015
KonuyecTtBo npodecCuoHanbHbIX y4aCTHUKOB PbiHKa
LUeHHbIX Bymar, eanHuy 1235 1149 1079 875
O6bem TOpros Ha hoHAOBLIX BupKax 226411,0 | 260182,8 | 232896,2 | 227011,8
B TOM YuUcne:
akuum 48202,6 476421 54604,9 52379,3
obnurauumu 142523,5 | 181011,4 | 149276,6 | 149003.,4
WHBECTULIMOHHbIE Nawu 125,8 164,3 177,3 196,5
(PbOYEPCHbIE KOHTPAKTbI 32430,2 27486,3 251423 23370,0
B TOM YuUcne:
Ha (pOHAOBbLIE NHAEKCHI 29432 .4 24045 4 21804,2 20291,2
Ha UeHHble Bymaru 2997,8 3440,9 3338,1 3078,8
ONUWUOHBI 3128,9 3878,7 3695,1 2062,5
B TOM YuUcne:
Ha PbHOYEepPCHbIe KOHTPaKTbl HA oHAOBbLIE nHAeKkebl|  3051,2 3788.,4 3644.,8 2002,3
Ha ObKYEPCHbIE KOHTPaKTbl HAa LeHHble Dymaru 77,7 90,3 50,2 60,2




Cnuncok Hanbornee
KannuTanm3npoBaHHbIX POCCUNCKUX

IOMNTEHTOB

Ne IMUTEHT Kanutanuszaums, mapa. Aonn. Aona 8 obweit kanutanusaumm, %
1 NAQ «HK «PocHedre» 70,4 N2 I
2 MAQ «C6epbank Poccum» 63,7 10,2
3 MNAQ «lasnpom» 60,3 9,6
4 0AO «HK «/\YKOIW/» 48,4 77
5 0AO «HOBAT3K» 39,5 6,3
6 0AO «TMK «HopuAbCKMiA HUKeNbY 264 4.2
7 0AOQ «CyprytHedreras» 224 36
8 MNAQ «MarHuT» A 2
9 OAOQ «la3npom Hediten» 17,0 20
10 NAQ «bank BTE» 159 25

UToro 60,7

06wan kanutanuzauma MMBB 6275 100,0



[lonsa necatn Hanbonee KanuTanmanpoBaHHbIX
9MUTEHTOB B 00LLIEN KannTann3aLuun pbliHKa akuum,

%
100
75 —
50 — = — = — — = — — — U -
785 68,5 693 65,3 60,4 622 616 623 61, 62,0 60,7
25 .
0 | | | | | | | | | | |

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 2016

Nons pecatv Haubonee kanuranuauposanbix murentos M Beero
@ g 1.y, 0A0 «[a3npom» = B 1y, MAQ «HK «PocHedyron === B 1.y, IAQ «C6epbank Poccum»



Obbem TOPros akUMAMU Ha BHYTPEHHEM
bunpxeBoM pbiHKE, MNpA pyo.
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Cn1COK SMUTEHTOB, CAESKM C aKLIMAMU KOTOPbIX Ha
doHA0BOM pbiHKe rpynnbl « MockoBckas bupxka»
NPOBOAUNNCL Hanbornee akTUBHO (Mo ntoram 2016

-\

Ne n.n., IMUTEHT 06vem caenok, Mapa pyb flonA 8 cymmapHom obveme, % I
1 MAO «bauk BTb» 14 636,6 221 I
2 MAQ «[a3npom» 85979 13,0
3 MAQ «C6epbank Poccumn 74629 12
4 Polymetal International 6 810,6 103
5 MAO «Ipynna Komnanmi MAK» 3868,2 58
6 MAQ «HK «PocHedTb» 50273 16
7 MAO «IMK «HopuAbCKuiA HUKeNb» 22431 34
8 MAO «7YKOWNY 17721 27
9 0AOQ «CyprytHedreras» 1559,1 23
10 MAQ «TarHed)to» um. B.A. LalwmHa 12137 18

Wroro 531914 80,1




Cnncok akuum, nokasasLUMX HA POHOOBOM PbIHKE
rpynnbl «MockoBckas bupxxa» HanbonbLUyIo
OOXOoAHOCTb (No utoram 2016 r.)

AKuusa Liena, pyo. NoxopHocts, % I
MAO OCK E3C, ao 0,25 310,0 I
[AO A3podnor, ao 173,50 202,5
[AO MocaHepro, a0 2,85 198,2
MAQO Meyen, a0 183,10 1884
MAO UHTEP PAQ, a0 3,96 180,5
MAQ Poccety, a0 1,26 1678
0AO MMK, a0 40,95 1738
[AO C6ep6atk Poccum, an 130,68 89,2
[1AO C6ep6atk Poccum, a0 173,47 83,2

[1AQ HMTTI, a0 113 756




Cnncok akuum, nokasasLUMX HA POHOOBOM PbIHKE
rpynnbl «MockoBckas bupka» HanbonbLnn yoObITOK
(no ntoram 2016 T.)

Ne Akuma Liena, pyo6. QloxoaHocTb, %
1 MAO Mera®oH, ao 640,00 -26,4

2 Ros AGRO PLC, ap 830,00 -25,2

3 MAQ bawHedTs, an 143450 -20,4

4 0AQ CypryTHedreras, an 35,40 -178

5 0AQ CypryTHedrTeras, ao 32,75 -10,8

6 MAO Marhur, 3o 9 550,00 -8,6

7 MAO AkpoH, 30 3 468,00 53

8 MAO Pocrenexom, an 63,20 =2,]

9 MAO Poctenekom, ao 84,71 -15

10 MAO BTb, a0 0,07 -14




Crnincok Hanboriee akTUBHbIX OpraHN3aToOpPOB
pa3MeLLEHNN KopnopaTMBHbLIX obnurauum (no

nurtoram 2016 r.)

Opranu3arop pasmeLLieHus O6bem pasmeLuenuit, mapa pyb. [ons pbiHka, %

1 AO «[a3npombank» 383 210 I

2 [pynna «BTb» 329 18,0

3 3A0 Sberbank CIB 249 13,6

4 [1AQ bank «OK OTkpbiTHEY 201 110

5 [1AO «CoBKoMOAHK» 126 6,9

6 [AO «POCBAHK» 95 52

] [K BK PervoH 73 40

8 MAO «pomcaAzbOaHK» 51 28

9 AO «PaiddaiizeHbaHK» 47 26

10 AO «Anb(ha-bak» 42 23
Wroro 1597 875
Unpexc HH 1194




Obbem TOProB Ha BHYTPEHHEM
OONITOBOM PbIHKe, MnpA pyo.
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Obbem TOpros obnuraunamm

MHOCTPAHHbIX SMUNTEHTOB, MJ1PpA4
NnvAH
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M l'ocynapcraentbie 06nuraunn I Kopnoparuetbie o6nurauum



CTpyKTypa TOproB pbtoMepcamm Ha
CPOYHOM PbIHKE rpynnbl
«MockoBckasi buoxa». %
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CTpyKTypa TOpros onumuoHamm Ha

CPOYHOM PbIHKE rpynnbl
«MockoBckas dupxa», %
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 leno3unTtapHasa pacrnucka - 3To cBoboHO
obpallatoLasica Ha POHO0BOM PbIHKE
BTOPUYHAA LeHHaabymMara, BbinyLleHHasi B
doopme cepTudmkara
aBTOPUTETHbLIM AenNO3nNTapHbIM BAHKOM
MWUPOBOIro 3Ha4YEeHMS Ha akUMnU MHOCTPaHHOTIO
OMUTEHTA N CBUOETENLCTBYOLAS O BNnageHun
onpeaeneHHbIM KONMnM4yecTBOM aKLUn
MHOCTPaHHOM KOMMNaHUN, AENOHUPOBAHHbLIX B
CTpaHe HaxoXaeHNs 3TOU KOMMaHuu,
KPYroobopoT KOTOPbIX OCYLLLECTBNSIETCS B
OpYyromu.



* Ecnu npocTo, TO 3TO KONMYECTBO OEHET,
KOTOpoe Obl BaM NOHAA00UoCh A5 BbiKyna
BCEX OObIKHOBEHHbIX aKLIMW KOMOAHUMUIMO
TeKyLlen pbIHOYHOU LieHe. Hanpumep,
KonaHuna Coca-Cola Bbinyctuna 4.358.700.821
akuumn, a ueHa coctasnget $39,47. Ecnv mbl
XOTeNnn bbl KynnTb BCe akuun Coca-Cola, TO Ham
noHagoounock Obl 172 Munnuapaa 4onnapos
(4.358.700.821 * 39,47). AmeHHO 3aTa undpa u
Ha3blBaeTCHA PbIHOYHOW KanuTanu3aumen
KOMMNaHUMW.




OnuyuoH Ha UHOEKC - UHCTPYMEHT, A1 KOTOporo 6a3on ABNAETCH MU3MEHEHNEe
BCEro MHAEKCA, a He Kakoro-To onpeaeneHHoro akTmea (K npumepy, BantoTHOW
napbl UK aKLMN KOHKPETHOM KOMMaHUW).

K npvmepy, MHBECTOD CNeanT 3a pasBUTMEM CUTYaLUK Ha PbIHKE, MPOBOAUT
aHanus nigekca PTC 1 nporHosvpyeT ero ganbHenwmi poct ¢ 138555 4o
144000 nyHKTOB. B Takou cMTyauum oH COBEPLUIAET CAENKY Ha NMOKYNKY nHAekca
C LIeHOW NCNOSTHEHNS (CTpankoM) paBHbIM 138 000 1 gaTom NCNOSTHEHNS
(akcnmpaumen) Yepes Tpu mecsaua. OgHOBPEMEHHO C 3TUM OH

BbINnfadneaeT npogasuy npemuto. lNocnegHAs MOXeT MEHATLCS, B
3aBMCMMOCTMN OT BEPOATHOCTM BO3HUKHOBEHNSA COBLITUSA, YPOBHSI PUCKOB U TaK
nanee.

Ecrnn Ha MOMeHT akcnupaummn LeHa nHaekca Bblpocria, Kak 1 npegnonaran
MHBECTOP, TO NOCIegHNN CcOoBepLUAET caenky no bonee BbIro4HOW LEHE, YEM Ha
pbIHKE CMOoT. B Takom cutyaumm oH MOXET HeMnmnoxo 3apaboTtaTb. B cnyyae
HebnaronpMATHOro pasBnTUS CODbITUM €OQUHCTBEHHOW NOTEPEN MNOKynaTens
byneTt npegoctaBneHHas npoaasLy NpeMusi, a caenka OTMEHAETCS.



