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PuHaHCcUpoBaHMe NpeanpPUHMMATENbCKUX OpraHu3auum —
9TO COBOKYMNHOCTb oOpM 1 METOA0B, MPUHLUMNOB N YCIOBUN
domHaHcoBOro obecrnevyeHns NPOCTOro U pacLMpPEHHOro
BOCMPOU3BOACTBA.

[Tog domHaHcHMpoBaHMEM NMOHMMAETCS npoLecc obpa3oBaHUS
OEHEXHbIX CpeacTB unm B bonee WMPOKOM MiiaHe npouecc
obpasoBaHua KanuTana pupmbl BO BCex ero doopmax.

[ToHAaTMe “prHaHcHupoBaHME” JOBOMbHO TECHO CBA3aHO C
NOHATMEM “NHBECTUPOBAHNE”, eCin PUHAHCUPOBAHNE — 3TO
obpa3oBaHue JeHEXHbIX CPEeaCTB, TO UHBECTUPOBAHUE — 3TO UX
ncrionib3oBaHne. Oba NoHATUS B3anMMOCBSA3aHbl, OJJHAKO NnepBoe
npeaLwecTByeT BTOPOMY.



Mpn BbIGOpPE NCTOYHNKOB (PUHAHCUPOBAHUSA OEATENBbHOCTY
npeanpuaTns HeoOXoaAMMO PeLlnTb NATb OCHOBHbIX 3a4au

* ONpeaennTb NOTPEOHOCTb B KpaTKO- M JONTOCPOYHOM KanuTane;

* BbiIABUTb BO3MOXHblE NSMEHEHNA B COCTaBE aKTUBOB N KalinTalla B
LeJIAX onpeaneneHnd n onTtnMalibHOro CoCctaBa N CTPYKTYPbI,

* 06ecnevynTb NOCTOSIHHYIO MNaTexecrnocobHOCTb N, cnegoBaTensHO,
PMHaAHCOBYIO YCTONYMNBOCTD;

* C MaKCMMarbHOW NPUObINbIO NCMONb30BaTh COOCTBEHHbIE N 3aEMHbIE
CpeacTBa;

* CHU3UTb pacxodbl Ha PUHAHCUPOBAHUE XO3ANCTBEHHOWU
OEeATENbHOCTN.



UcToYHUMKM bMHaAHCMpPOBaHUSA NpeanpPUATUA OeNAT Ha BHYTPEHHMe

(cobcTBEHHbLIM KanuTar) U BHeLWHUe (3aeMHbIN U NPUBNEYEHHbIN KanuTarn).

BHyTpeHHee c(huHaHCUpOBaHUe npeanosiaraet UCnosfib3oBaHne
CODCTBEHHbLIX CPeACTB U Npexae BCEro — YMcTom npubbinn u
aMOpPTM3aLMOHHBLIX OTYUCIIEHUMN,

B coctaBe coOCTBEHHOIO KanuTana y4YnTbiBalOTCS:

e yCTAaBHOM Kanutan(dgopmMupyeTcsd B pe3ynibtate B3HOCa yupeanTernen
dompmbl Npn ee co3gaHumn)

« 006aBOYHbIN KanuTan (dbopMMpyeTcsa B pe3yrnbrarta NepeoLeHKN
OCHOBHbIX OOHJ0B OpraHmn3aLmnn)

* pe3epBHLIN KanuTtan (PopMUPYyeTCS 3a CHET OTYUCIIEHUN OT
NpmoObINK opraHn3aunn Ha nocrieayoLwme HenpeaBuaeHHbIE HYXKObl)



durHaHcnpoBaHmne 3a cHeT COOCTBEHHbBIX CPEACTB UMEET Psifi NPENMYLLECTB:

* 3d CHET MNOMNoJIHeHnA 13 I'IpVI6bIJ'Il/I npeanpunaTtnda NoBbILLAETCA €ro CbI/IHaHCOBaﬂ
YCTONHYNBOCTD,

« hopMMpoBaHMe 1 NCNONb30BaHNE COOCTBEHHbIX CPEACTB MPOUCXOANT CTAOUIBHO;

* MUHUMU3NPYIOTCA pacxodbl Mo BHeELWHeEMY OMHAHCMPOBaHUIO (N0 0BCyXXUBaHUIO Josra
Kpegutopam);

* YNPOLLLAETCS NPOLIECC NPUHATUS YNIPaBNEHYECKUX PELLEHWI MO Pa3BUTUIO NPEANnpPUATUS, Tak
KakK MCTOYHUKWN NOKPbITUSA AOMONHUTENbHbIX 3aTpaT U3BECTHbI 3apaHee.

YpoBeHb CaMOMHAHCMPOBaHWA NPEANPUATUSA 3aBUCUT HE TONMbKO OT €ro BHYTPEHHUX
BO3MOXXHOCTEWN, HO M OT BHELLHEN cpeabl (HanoroBon, aMmopTM3aLNOHHOM, BIOOXKETHON,
TaMOXXEHHOWM N OEeHEXHO-KPEANTHOM NOMUTUKN rocyaapcTea).



BHelwHee douHaHCHpoBaHUe npeaycMmaTpuBaeT UCMNONb30BaHNE
CpencTB rocygapctea, PMHAHCOBO-KPEAUTHbLIX OpraHmn3aumu,
HedUHAHCOBbLIX KOMMaHUU 1 rpaXgaH. Kpome Toro, oHoO
npegnonaraeT UCNONMb30BaHUE OEHEXHbIX PECYPCOB
ydpeauTtenen npeanpuatua. Takoe npuernevyeHmne Heobxoanmblx
domHaHCOBbLIX pecypcoB 4YacTo bbiBaeT Hanbornee
npeanoyvTUTeEnbHLIM, Tak Kak obecnevynBaeT QUHAHCOBYIO
HE3aBMCUMOCTb NPeanpuaTna n obnervyaeT B ganbHEULLEM
yCIoBus nosiy4eHns 6aHKOBCKUX KpeaunuToB.



B ycrnoBuax pbIHOYHOW 3KOHOMWKU NPOU3BOACTBEHHO-
X038MCTBEHHAsA OeATENMbHOCTb OUPMbl HEBO3MOXKHA Oe3
MCMNOMb30BaHUA 3aeMHbIX CPeacTB, K KOTOPbIM OTHOCSTCS:
KpeanTbl baHKOB, KOMMepYEeCKne KpeauThbl, T.e. 3aEMHbIE
cpencTBa Apyrux opraHu3auun, cpedcTtsa OT Bbinycka 1M NPOoaaxu
akumMm n obnuraymn opraHnsaummn; 0to4KeTHble aCCUrHOBaHUS Ha
BO3BpaTHOM OCHOBE U ap.



[TpBrie4eHne 3aeMHbIX CPEACTB NO3BONAET UPME YCKOPATb
obopavnBaemMocTb ODOPOTHbLIX CPEACTB, YBENMYMBATL OObEMbI
COBepLUaeMbIX XO35IMCTBEHHbIX onepaunin, cokpallatb 00bembl
He3aBepLUueHHoro npoussoacTea. OgHaKO UCMOofb30BaHNE AAHHOIO
NCTOYHMKA NPUBOAUT K BO3HUKHOBEHUIO onpeaeneHHbIX npobnem,
CBSAA3aHHbIX C HEODXOAMMOCTbLIO NOCIEaYLEro 00CyXXUBaHUSA
NPUHATLIX HA cebs AONMroBbIX 00A3aTENBLCTB.



