


CyIIHOCTh TEPMHUHOB «KOPIOPALIUS», KKOPIOPATHBHbIE
(pMHAHCHDY, «(PUHAHCHI OPraHU3AlNUUN» HU «PUHAHCHI
Kopnopaunun». Buabl koprnopaunuu.

DYyHKUUUA PUHAHCOB KOPHOPAUHA (OPraHU3AIUHN).
IIpyHUUOBI oOpraHu3amuu (PUHAHCOB KOPHIOpaIUi
(mpexnpusTHil).

DUHAHCOBbIEC OTHOICHUS KOpIoOpauu (opranu3amun).

Oco0eHHOCTH OpraHu3anvu (PUHAHCOB KOMMEPYECKHX
KOPIIOPATUBHBIX OPraHU3alUM: MOJHOE TOBAPUILIECTBO,
TOBAPHUIECTBO Bepe, KpecTbAHCKOe ((hepMepckoe)
X035 CTBO, 001IeCTBO C OrpPaAaHUYEHHOU
OTBETCTBEHHOCTBIO (21asa 4 I'K P® Opuouueckue quua
— CAMOCHOAMENbHO).



32U (PUHAHCOB KOMM
OPNOPATHUBHBLIX OPraHU3alUi: AKIMOHEPHOE O00IECTBO,
MPOU3BOACTBCHHBIN KOOIIEePATHUB. OcobeHHOCTH
OpPraHu3aluu (buHAHCOB roCcyaapcTBEeHHBIX |
MYHUIUNAJbHBIX YHUTAPHBIX npeanpusatuil (21aséa 4 I'K
P® IOpuouueckue 1uua — camocmoamesibHo).

Oco0eHHOCTH oOpraHu3anuu (PUHAHCOB HEKOMMEPYeCKHX
KOPIOPATHBHBIX OpraHu3alui: MOTPeOMTEIbCKUI
KOOIIEPATHUB, 001eCTBEHHbIE OpraHu3anuu,
00lleCTBEHHbIE [JBM)KEHHSI, AacCCONHANMM M  COIO3bI,
TOBAPUIIIECTBA COOCTBEHHHMKOB HEJIBMKMMOCTH, Ka3a4bH
o01ecTBa, BHECEHHbIEe B TOCYIAPCTBEHHBIA peecTp
Kazaybux o0mecTs B P®, oO0muMHBI KOPEHHBIX
MAJIOYUCJCHHBIX HapoaoB Pd, aaBokarckue maJjarhbl,
aIBOKATCKHUEe 00pa30BaAHMA, ABJAIOIINECH IOPUIUICCKUMHU
auuamMmm  (eraea 4 I'K P® HKOpuouueckue auua -—
CaAMOCMOAMENbHO).



Oco0eHHOCTH OpraHu3auu GPUHAHCOB HEKOMMeEPUYECKHUX
YHUTAPHBLIX OpPraHu3anuu: (POHIABI, Y4YpPEeKICHHUS,
ABTOHOMHBIE HEKOMMeEpYeCKue OpraHu3aIuu,
peJuruo3sHblie opranmsauum (2waea 4 I'K P®
IOpuouueckue 1uya — camocmoamenvHo).

IIpoGaeMbl  HMCYHMCJIEHMS M yIJIaThl  HAJIOIOB
NpeANpUITHIMH B paMKax  o0IIero  pekuMa
HAJIOr000JIO;KEHNSI W NPH Mepexoje Ha cHenuajibHbIe
HAJIOTOBbIE PEKUMBI (CAMOCHOAMENbHO).
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KOPIMOPATUBHBIX (DUHAHCOB (ra npumepe
KOHKPEMmHOU KOPROPAUUU — CAMOCHOAMENbHO)

Conep:xanue Gpopm OyXrajrepcKoi OTYETHOCTH:
v byxraarepckuu 0ajanc

OTueT 0 PUHAHCOBBIX pPe3yJabTaTax

OT4eT 00 U3MECHEHUSAX KANIUTAJIA

OTueT 0 ABUKEHUHU ICHEKHbBIX CPEICTB

IHosicHeHMs1 K OyXTraJTepcKoMy 0aJIaHCy U OTYETY 0
(pMHAHCOBBIX pe3yJabTaTax

boHOduHa, H.H. byxeanmepckasn (¢punaucoeasn)
omuyemHocms: Yue6Hoe nocobue /| H.H. bonduna, H.A.
bondun, T.B. 3ybkoea, H.B. Ilasnoea. - M.: HHI]
HH®PA-M, 2014. - 256 c.
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1 CymHoc KOpHIopanusa», «KKOPIO BHbIC
—— (puHAHCBHD», «PUHAHCHI OPTraHU3AMUN» U KPUHAHCHI
Koprnopanuuw». Buabl kopnopanuu

B inureparype mnon «kKopmopamueii» (corporation)
MOHHMMAEeTCsI «COBOKYIMHOCTb /UL, OObeIHUHHUBIIHXCS IJIs
OOCTIDKEHUsST  KakOU-mubo 1enmd U 00pa3yroIIux
CAaMOCTOSITE/IbHBIN CyOBEKT IpaBa — HOBOE IOPHUANYECKOe
JIATIO».

[lo ompenenenuto Ban XopHa, «Kopmopamwusi - 3T1O
o0e3/TMYeHHOe MpeAINpUsTHe, CO3JaHHOEe 3aKOHOM: OHO
MOXXET BJaIeTb MMYIIeCTBOM W OpaTh Ha cebs
00s13aTeTbCTBAY.

C. Pocc: «Kopmmopamus - 570 61M3HeC, OCHOBAaHHbBIN KaK
OTAe/IbHOE IPUANYECKOe JTULL0, COCTOosLee U3 OAHOTO UIU
OoJiee YaCTHBIX WJTH IOPUINYECKUX AL



Byl Kopriopauum:
CUHIVKATHI;
TPACTHI;
KOHIIePHBI;
XOJITUHTH,
$rHaHCOBO-TIpOMBIIIeHHbIe rpymibl (PI1T);
KOHCOPIINYMBI;
WHTEerpupoOBaHHbIe OM3HEC-TPYTIIIbI;

CTPATEINYCCKHUEC a/IbSHCDI,

U Ipyrue.



B COBpEeMEHHOW TPAKTOBKE «KOPHOpALUS — 3TO
00bcAMHCHNE (DU3UYECKHUX W IOPHAMYECKAX JIMI JJIs
OCYIIECTBIICHUS  COLMAIILHO  TIOJIE3HOU  JEATEIBHOCTH,
UMEIOIIEE CTATyC HOPUAUYECKOrO JIMIA, T.€. NPAKTUYECKHU
mo0ass  ¢GupMa — IOPUIMYECKOE JIMIO, O0O0JaaaroInee
COOCTBEHHBIM KaITMTAJIOM M BBINOJHSIOMIEE KOHTPAKTHI IO
IIOCTABKE TOBAPOB M YCIYT U CBOU 00513aTEJILCTBA.

Crartbs 65.1. I' K PO (ri1aBa 4)
IOpuandeckue muna, yapeauTend (YYaCTHUKH) KOTOPBIX
00JIaIat0T MPaBOM y4acTHs (WICHCTBA) B HUX U (DOPMHUPYIOT
MX  BBICIIMH  OpraH, SBISIFOTCA  KOPHOPATUBHBIMU
IOPUANYCCKUMU JIMLAMU (KOPIOPAUSIMH ).

IOpuandeckne  Mma, yYpEAUTEIW  KOTOPBIX  HE
CTAHOBSITCS UX YYaCTHHKAMM M HE IPHOOPETAIOT B HUX IIPaB
YJICHCTBA, SIBJISIOTCS YHHTAPHBLIMH IOPAAHYECKHUMU JIUIIAMH.



KopmoparuBabie PUHAHCHI — DTO COBOKYITHOCTH
IEeHEeXXHBIX OTHOIIeHUM (CBs3€ei), OTHOCSIIMXCA K
GOpPMHUPOBAaHUIO U  HCMHOJAb30BAaHUIO  KaIlHMTAajIa,
neHeXXHbIX (POHIOB (IOXOI0B), ABHIKEHUIO TE€HEXHbIX
TTIOTOKOB.

PuHAHCHI KOpHOpauuMM - 3TO OTHOCHUTENBHO
camocTosiTesibHasE cdpepa PUHAHCOB, OXBATHIBAIOIIAS
IIUPOKUN KPYI [OEHEeXHBbIX OTHOLIeHWW, CBSI3AHHBIX C
dopMHpOBaHHEM U  HCIIO/Ib30BAaHWEM  KalUTAJa,
IOXOZIOB, IeHEXHBIX POHOB B Ipoliecce KpyroobopoTa
CPeACTB OpraHvW3alii M  BbBIPAXXEHHBIX B BUIE
PA3/IUYHBIX JEHEXHbBIX TOTOKOB.



[lon ¢uHaAHCAMU oOpraHusauuii (IIpesImpUATHIA)
cjemyeT IOHHUMATh OTHOCUTEIBHO CaMOCTOSITETbHYIO
chepy crcTteMy PUHAHCOB CTPAHbI, OXBATHIBAIOIIYIO KPYT
SKOHOMMYECKUX OTHOIIIeHUH, CBSI3AHHBIX C
dbopMHupOBaHHEM, pacHpeie/ieHHeM W HCIIOJb30BaHHUEM
GUHAHCOBBIX PeCcypcoB TNpPeANpPUATHH Ha OCHOBe
yIpaBJIeHUS UX e HEe)KHBIMH ITOTOKAMMU.

duHaHCHI OpraHU3aUWi (IpeaAnpUATHUII) — 3TO
COBOKYITHOCTh JI€HEXXHBIX OTHOIIEHUH, OMOCpeayIOIIX
SKOHOMHYECKHE OTHOIIIeHUs], CBSI3aHHbIE C OpTaHU3aIuein
IIPOM3BO/ICTBA U peaii3anyei MpPoAYKIIUY, BbIITOJTHEHHEM
paboT, OKazaHueM yciIyr, popMHpoOBaHHEM (PUHAHCOBBIX
peCcypcCoB, OCYILIECTBJIEHHEM WHBECTUIIMOHHOM
nesiTeIbHOCTH.



2. ODyHKIUUA (PUHAHCOB KOpPHOpauMu (OpranM3anumn)
v Obecrieyunsaroias,
v/ PacnpepenutenbHas, TpagunyuoHHas

TPaKTOBKA

v/ KoHTpO/ibHas.

B.B. Koeanee

® HHeecmuuuoHHO-pacnpedeaumebHasl.
® doHdoobpasyrowan (ucmouHukosasn).

@ /loxodopacnpedeaumenbHas.

® O6ecneuuesarwas.

© KonmpoavHas.



D. FOMAa

DYyHKUWR

PerynuposaHue
AEHEXHbIX
NOTOKOB

 BbIOOp OpraHu3aunoHHO-Npasosoin GopmMel, BUAA, Chepsl (CerMeHTa)
NPeanPUHUMATENLCKON AeATeNLHOCTY,

* onpeaeneHue Haubonee pauuoHaneHbIX cnocobos GopMUpoBaHUA
YCTaBHOTO KanuTana (B AEHEXHON 1 HEABHEXHON HopMax)
U NPUBNEYEHNA AONONHUTENLHBLIX CPEACTB B 0DOPOT NPeaAnpuaATHS;

¢ HOPMUPOBAHWE OPraHU3aLlMOHHON CTRYKTYPLI yNpaBneHus puHaHcamm,
o0ecne4yMBaloWwen onTUMU3auUIo AEHEXHBLIX NOTOKOB;

hopmMupoBaHUE YHETHOWU NONUTUKHK;

ONpeaeNeHue YyCnosui XO3RMCTBEHHLIX NOrOBOPOB, CBA3AHHbLIX

co cnocobamu U CpokaMuy PacyeTos, YNNaTon WrpadHbix CaHKUNIA;
WHKaccauua AebUTopcKoin 3an0NKEHHOCTH,

ONTUMU3ALNA HANOroBbIX NNATEXENH;

s BHEApeHWE CUCTEMbI (PMHAHCOBOro NAHWPOBAHKUA, OTPaXaloLen sce
AEHEXHbBIE NOTOKYW;

* YY4EeT U KOHTPOJIb Hap AEHEXHBIMU NOTOKaAMK

Peaynbrar

ObecneyeHue c6anaHCUPOBAHHOCTU AEHEXHbIX U MATEPUANLHO-
BELLECTBEHHLIX NOTOKOB U HopMuposaHua GUHAHCOBbLIX PECYPCOB,
HeobxoauMbix ANs OCYWECTBNEHUS YCTAaBHOW AEATENBHOCTH, BhINOAHEHUR
BCeX 00AzATENLCTS




N

(DyHKUMS » (HOPMMPOBAHIE YCTABHOO KANUTANA;
* MPUBAGYEHIE UCTO4HUKOB HA GOHAOBOM PHIHKE B LIENAX PA3BUTHA,
* PMBNRYEHVIE KDEAUTOB, 32IMOB W AIPYIrUX BUAOR 33EMHBIX UCTONHVKOB,
hopmuposarme | | ¢ aKKyMYNALMA AEHEXHBIX (OHA08, 0BPA3YEMbIX B COCTABE BHIPYHKM OT
KanuTana, PEANM3aLMH MPOAYKLMM;
[0X0L108 /1 o (hOPMUPOBAHHE HEPAGNPEARNEHHOM NPUBLINK;
AEHEXHBIX ¢ NPUBNBYEHHE CMeLManbHbIX LENEBLIX CPECTS;
(OHA08 » YT M KOHTPOMb Hag, YOPMUPOBAHUEM KANWTana, LEHEXHoIX AOXOA0B
N QOHOOB
PeayneTar OBecneyenie UCTOYHUKAMM Pa3BUTIA NPEANDUATIR, er0 GUHAHCOBOM

YCTORYMBOCTH M MHTEPECOB COBCTREHHMKOB




AV(DYHKUMH

WenonbaosarHue
KanuTana,
L0X0A08

W SEHEXHBIX
(OHA08B

¢ ONTUMWU3ALUA BNOXEHNA KanuTana, NPUBNEYEHHbLIX U 3aeMHbIX CPeACTB
B 000POTHLIE U BHEOOOPOTHBIE aKTUBLI;

» 06CNEYEHIE HANOrOBLIX M HEHANOOBLIX NnaTexeli B Blopxer
1 BHEOIOAXETHbIE GOHAL!,

* BNOXeHUA CBOBOAHLIX AEHEXHbIX CPEACTB U HOHAOB B Haubonee
NMKBUOHbIE AKTHBb!

¢ MCNONLIOBAHWE AEHEXHbIX AOXOR0B M GOHROB Ha LENM PA3BUTHS,
* /ACNI0Nb30BAHUE AEHEXHbIX LOX0A0B Y DOHA0B Ha LENM NOTPEOBHNA,

¢ YHET U KOHTPONb ADDAKTUBHOCTH UCMONBIOBAHMA KANKMTANA ABHEXHbIX
NOXON0B ¥ OHA0B

Pe3ynerar

—’“

OBecneyerie paseuTA NPEANPUATUS, MHTEPECOB TPYAOBOD KORNEXTHBA
W COOCTBEHHMKOB
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— 3. IIpMHUIUIbI OPraHu3auuu PUHAHCOB
KoOprnopauuu (npexnpusaTuHA )

IIpyHLUII XO3IMCTBEHHOM CAaMOCTOATE/IbHOCTH.

IIpyHIUII CAMOOKYIIA€MOCTH U
caMmopUHAHCUPOBAHHUA.

IIpyHIMT MaTepraIbHOU OTBETCTBEHHOCTH.

IIpyHIMT 3aMHTEePEeCOBAaHHOCTU B Pe3y/IbTaTaxX
nesaTenbHOCTH (PHUHAHCOBOTO CTUMY/TUPOBAHHMSA).

[IpuHINNT 0GecriedyeHr s PUHAHCOBBIX pe3ePBOB.
[MpuHITMT rHOKOCTH (MaHEeBPUPOBAHUSA).
IIpyHUWTI /IAHOBOCTH.

KonTpoap 3a puHaHCOBO-X03AHCTBEHHOM
neATeIbHOCTHIO OpraHu3anuu (mpeanpuaTu)



4. DUHAHCOBLIE OTHOIIEHHUS KOPIOPALM i (opranm

PuHarcoBble OMHOWeHUA B03HUKAIOM-Mexcdy opeanusayuetl u:
~1. UHBeCTOPaMW;

KOHTpPareHTaMH, CBA3aHHBIMH C IIPOU3BOJACTBOM U
peanu3anvey NpoAyKIUH;
oA pasae/IeHUusIMU MpeaInpusITUA;
ePCOHAJIOM;
AOYEePHUMH U MATEePUHCKUMHU OPTraHU3aAHIMM;
(PUHAHCOBOM CUCTEMOM roCyAapCTBa;
0OQHKOBCKOM CUCTEeMOM;
CTPAaXOBBIMY KOMIIAHHUSIMMU;
(PHUHAHCOBBIMHY (KpeAUTHBIMH) MHCTUTYTAMH U IPYyTUMHA
OpTraHU3aAlUsAMU;
y4aCTHUKAMHU (POHIOBOTO PhIHKA
ydpeAuTe/asIMH TOBEPUTEIHLHOIO YIIPaB/IeHUS
MMYIIECTBA, a TAK)Ke BBITOJONPHUOOpeTaTeIIMM;
MPaBoOO00IalaTe/ISAMH;

apOUTPa)KHBIMH CYTAMH.



