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KOPIMOPATWBHbIN BEHYYPHbIA ®OH/ — B YEM
OCOBEHHOCTb?

KopnopaTuBHble BEHUYYPHble MHBECTULMU — OAMH U3 WHCTPYMEHTOB Pa3BUTUS
KOpropauuin, Noucka HOBbIX TEXHOMOrMN, NMPOAYKTOB M PbIHKOB. Kak MpaBWio, OHU
CBS3aHbl C BJ/IOXXEHUSIMM KOPMOPaTUBHbIX (POHAOB BO BHELUHWE MpPOEKTbl. B 3TOM,
KCTaTK, 3akno4daerca otimume KBD OT MHbIX MHCTPYMEHTOB BHYTPMKOPNOPATUBHOMO
NpeanpuMHUMaTEeNbCTBa, KOraa KOMMaHWS NOAAEPXKMBAET BHYTPEHHME MPOEKTHl U
MHULMATMBBI.
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[MPAKTUKA KB® B MUPE

CornacHo NccneaoBaHuto,
Konuuecteo KB® 182 npoBeAEHHOMY Knybom
(3a nocnegHue 3 roaa) ANPEKTOPOB Nno Hayke n

MHHOBauusM, 06beM CpeacTB B

Obuwiee KONMMUYECTBO -
KBO & mpe 900-1000 |KB® moxeT coctaBuTb 34 Mnpa

Kutamn, DHEhEn
TeHaeHUuum NHaus,
nosiBJieHus bpa3sunus
KopnopaTuBHbIN 4110
BEHUYYPHbIN KanuTan 9-11%
(ot  Bcero obbema
BEHYYPHOro Kanutana)
Kon-Bo 16%
BbICOKOTEXHOJ1I0I-X
KOMMNaHUM,
NMPOPUHAHCUPOBAHHbBIX
yepe3 KBO
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3asiBUJIN O CBOEM 8 Fyciunpo Po&enemm

HaMepeHuH r ﬂ
POCTeX POCATOM IA3 IIP“M

co3aatb KBO
3asBnsembii 06em KB®D, koTopble MOryT 6biTb CO3aHbl
poccuiickuMu koMnanusamy, - 34 MAPA pyoéneun
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B POCCNU HET PbIHKA M&A }
BbICOKOTEXHOJIOI N"YHBIX KOMMNAHUMN...

B 2012 roay B Poccum 66110 3admKkcnpoBaHo 12 «BbIXOAoB» Ha obuwyto cymMmy $372
M/IH, MPUTOM YTO E€AMHCTBEHHbIM 3HAuYUMbIM <«Bbixogom» B 2011 roay 6bino IPO

AHpekca, npusnekiwero $1,3 mnpa. 3TO MHOI0 WUJIN MaJ10? Mo gaHHbIM

DowJonesVentureSource, B mupe B 2012 roay 3apumkcmpoBaHo 483 «3K3uTa» B BUAE
caenok M&A, Bbikyros u IPO Ha obuwyto cymmy $51,5 mnpa. To ectb, ponsa Poccumn
B 3TUX cAesikax MeHee 1%.

Ecnun He co3aaTtb pblIHOK M&A BbICOKOTEXHOJIOMTMYHbIX KOMMAaHUM
B Poccumn, TO HUKaKOro pbiHKa MHHOBaLMM He 6yaeT yxe uepes

Tpu roaa (KO BpeMeHM 3aKpbITUSl YaCTHbIX BEHUYYPHbIX (pOHAOB). 1IRa&Dclus
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[TONCK HOBbIX
TEXHOJIONMN; BbIXO/ Ha
HOBbIE PbIHKM

AHaNM3 KOHKYPEHTOB,
NPOrHO3 pa3BuUTUS,
SKCnepTm3a U
npoueaypa npuHATUA
peLleHnm

Toyka BXoA4a BHELIHUX
NPOEKTOB

PasBuTne pbiHka M&A
BbICOKOTEXHO/TIOMMYHbIX
KOMMNaHnm

BblFrOAbl OT CO34AHUA KB® VS MNPEMNATCTBUA U
OIPAHUYEHUA TOABJIEHUA

CTPYKTYPHbIN XapakTep
POCCUIACKOMN 3KOHOMUKM

OTcyTCcTBME MexaHu3Ma
CTUMYNUPOBAHUS
FOCKOMMaHWUN K BIIOXKEHUSM
B PUCKOBbIE MPOEKTbI

HeonpeneneHHOCTb
NpaBOBbIX BOMPOCOB

YpoBEHb pa3BUTUA CUCTEMbI
yrpaB/iEHNS MHHOBALIMSIMU B
KOMMaHUAX

OTcyTCTBME HEOOXOAMMOM
MH(OpMaUnn n
CNeumanncToB
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MEPBbII MOCKOBCKWIA KOPMOPATMBHbIV
BEHYYPHbIN CAMMUT

5 NEKABPHS
EVENT-XOJ1J1

M O S C O\ «NH®OMPOCTPAHCTBO»

1-k 3auaTbeBCKUI Nepeynok, A.4

I MOCKOBCKM
KOPMOPATUBHbI CIINMMIT
BEHUYYPHbIA CAMMUT

CORPORATEVENTURESUMMIT.RU
+7 (968) 793-4-793

CaMMUT  MOCBSALWEH rMepcrnekTMBaM  pa3Butnd B PocCMM  MHBECTUPOBAHUA B
BbICOKOTEXHOJSIOMMYHbIE KOMMAHUM 4Yepe3 KopriopaTuBHble BeH4uypHble ¢doHabl (KB®D). Mo
OLIEHKaM 3KCrepToB B Onvkauvwme TpuU rofa PbIHOK KOPMOPATUBHBIX BEHYYPHbIX
MHBECTMLMIK B POCCMM MOXET coCcTaBuTb nopsiaka 17 mnpa. pybnen.

Beayuwime MupoBble 3KCMEPTbl, NPEeACTAaBUTENM TOCyAapCTBEHHOM BnactM W TOM-
MEHEeIKEPbI POCCUNUCKMX U 3apybeXXHbIX KOMMaHWM BCTPETATCA Ha OAHOW NOLWagKe W
06CcyaAsaT akTyasnbHble BOMPOChI pa3BUTUS KOPNOPATUBHBIX BEHYYPHBbIX (DOHAOB.
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CMACKUBO 3A BHUMAHWE!

1IRsD

cLuUB

KOy OUPEKTOPORB
NOHAYKE W MHHOBALUUWAM

BNAOUMUP KOCTEEB
NCMONHUTENbHBIA IMPEKTOP KJTYBA AVUPEKTOPOB MO HAYKE Y UHHOBALIAM

+7 (916) 645-05-00
VK@IRDCLUB.RU

IRDCLUB.RU
FACEBOOK.COM/IRDCLUB



