ABdy

OANBHEBOCTOYHbBIN
SEQEPAJNIbHBIN
YHUBEPCMUTET

MDOHUHAHCOBBIC
PBIHKU U
(PMHAHCOBBIC
MHCTUTYThI



[lporpamMma Kypca

. 0ObLwme NoHATUA PUHAHCOBOMD PhIHKA
. CexrbropuTM3auma
. Puck n goxogHocCTb

. DMHaEHCOBLIE NHCTUTYTHI

1
2
3
4
5. QoHAbI KONNEKTUBHOMO MHBECTUPOBaHWUA. (TpaxosaHue
6. PbIHOK 4ONMrOB0r0 HanuTana

7. PbIHOK arUmMiA

8. [MbpuaHbie LeHHble BymMaru

S. Boixog KOMMNaHWIM Ha 3apyberHbIe PulHKW KannTana

10. YnpaeneHune nnyHbIMK1 GUHaHCaMM - 1

11. Ynpaenexue nuyHbIMK1 GUHAHCAMM - 2

12. Toroelt TeCT
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<{ Hazap i EE i T4 it T3 : Bnepén

O BbiLuke

Tema 1. OpraHusauyusa N CTpykTtypa
$durHaHCOBOro pblHKa

Nexkunsa 1
Tect 1

Cnanap! 1

Tema 2. CekblopuUTU3aums 1
rnobann3aums GMHaHCOBbIX PbIHKOB

Tema 3. PUCK U JOXOAHOCTh.

Tema 4. PbIHOK AOAFOBOrO KanuTana.
O6nauraumm

Tema 5. PbIHOK aKUWA.

Tema 6. BaHKOBCKWIA CEKTOp.

Tema 7. ®OHAbl KONNEKTUBHOIO
WHBECTUPOBaHUS.

Tema 8. TM6puaHble PUHAHCOBbIE
WHCTPYMEHTbI.

Tema 9. MexayHapoAHbI€ PbIHKK
Kanutana.

MoHATMe PUHAHCOBOrO pbIHKA

W lo6aBUTb CTPaHWULLY B MOV 3aKNaaKn

MoHATVE PMHAHCOBOrO pbiHKA

H. 1. bep30oH

3acnyXeHHbl SIKOHOMUCT

Poccuickon Qegepauun,

A.3.H., npodeccop,

3aseayowmin kadpeapon GOHAOBOroO pbiHKa
1 pPbIHKA MHBECTULUUIA

“1aUnoHanNbHOro NCCNeaoBaTeNnbCKoro
BepcuTeTa «BbiCLian WKONa SIKOHOMUKN»

OuHaHCOBbIE PbIHKN N UHCTUTYTbI
. — -

B 0:15/15:43 » CkopocTb 1.0x

Bocnpoussectn
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TKPbITOE

obpa3zoBaHue

(DEMO)®uHaHcoBbIe PbIHKY 1 UHCTUTYTbI

[naBHasa cTpaHwuLa Kpr MHOOopmauus o Kypce Cuctema oLUeHUBaHuA PekomeHAOBaHHasA nnTepartypa Bonpocbl ¥ OTBETb

O6cyxaeHne Mporpecc

AocTmxeHuns '060506211819_prepodav_10' (bessonova.aa@dvfu.ru) Ha Kypce
1

Hatanor kypcos CoTtpyaHudectBo O npoekrte I'ouck B kararnore Q @ Moii npodunb

Ceptuopukar BLU3
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A 80%
B 609
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JHpbITOe Katanor kypcos CotpyaHuyectso O ripoekte Iouck B kararnore Q @ Moii npodunb

obpa3oBaHue

(DEMO)®1HaHCcoBbIe PbIHKW U UHCTUTYTbI

rNasHas cTpaHnLa Kypc MHbOpMaLms o Kypce CucTema oLeHVBaHuA PekomeHAOBaHHas nuTepaTtypa Bonpock! ¥ OTBETHI CepTudwkar BLL3

O6cyxaeHne Mporpecc

Kypc coctouT 13 KOpOoTKUX BUAeonekunin ot 8 40 15 MUHYT ANVNHON, BHYTPWU KOTOPLIX BCTPOEHbI HeoleHBaemMble BONpockl. Ha Kaxaon Hegene
6yzeT npeAcTaBneH oueHBaemblli TecT 13 20 BONpocos.

PesynbTupytowlan oLeHKa yyawlerocs ocHoBaHa Ha 9 Tectax (Bce TecTbl UMeKT 0ANHAKOBbIN BeC).

Cnywartenn, Habpaslvie He MeHee 40% 33 3a/aHUA B KypCe, MOryT NpeTeHAoBaTb Ha cepTuémkar. [ns 3Toro Heo6xoAMMO CAaTb UTOrOBLIV
3K3ameH C MPOKTOPUHIOM, KOTOPbIA 6yAeT MPOXOAUTL B pexumMe OHNarH Ha nnatdopme HWY BLUS. lMpurnaweHua 6yAyT BbiCIaHbl BCEM
cnywartenam, HabpaewmmM NMPOXOAHOM 6ana 3a NPOMEXYTOYHbIe TecTbl. BeC UTOroBoM OLEHKM COCTOUT U3 60% 3a MPOBEpPOYHbIE 3aJaHHI H
40% 3a HTOTOBBII 5K3aMeH.

PesynbTupytoLan oLeHKa MOXeT NPUHUMAaTL ClefyroLme 3HaYeHs:

F (Fail, HeygoBneTBOpUTENBHO/HE CAAHO) - < 40% MaKCUManbHOW CYyMMbI 6aN108B;

C (Pass, yaosnetsoputensHo) - 40-60% MakcumanbHOM Cymmel 6anios;

B (Pass, xopoLwuo) - 60-80% MakcnmanbHOM CymMMbl 6a/1/10B:

A (Excellent, oTan4yHo- ot 80 go 100% MakcMManbHON CymMMbl 6anN0B.

Hatanor Kypcos

H O npoekTe MNonb3oBaTenbCcKoe CormalleHme
SPabhE VI HOAEOIODHA Bonpocbl 1 oTBETHI HoHTakTbl
MomolLlb

OPENedX

OueHka

no oHNnawviH
Kypcy

> @ O

Bannbl Ha
3K3amMeHe
(MroHBb 2020)

0,00
6,67
13,33
20,00




Tema 1. OpraHmsaums u CTPykKkTypa ouHaHCOBOIO
PbIHKAa

e NMNoHaATHe hnHaHCOBOro pbIHKa

¢ Knaccudukauuma cdomHaHCcoOBOro
PbIHKAa



1 [NoHATHEe PMHAHCOBOroO pPbIHKA



duHaHcoBada cuctema — 3TO COBOKYMHOCTb
doMHaAHCOBLIX MHCTPYMEHTOB, PbIHKOB U
MHCTUTYTOB






PurnHaHcoBble pblHKK (financial markets)
Bce HCTUTYTHI 1 onepauun, 3agaya
KOTOPbIX 3aKNo4aeTcsl B TOM, YTOObI
CBECTW BMECTE Mnokynarteneun u
npoaaBLoB POUHAHCOBbIX
NHCTPYMEHTOB.

JamesC.VanHorne

BaHK mexxayHapoAaHbIX pacyeToB (Bank
for International Settlements) Bbigoenaer
BaNtOTHbIW PbIHOK, KPe4UTHbIN PbIHOK U
JoMHaHCOBbIN PbIHOK, NO4 KOTOPLIM
nogpasymMeBaeTCs PbIHOK LIeHHbIX Oymar v

NPOWN3BOAHbBIX PUHAHCOBBLIX MHCTPYMEHTOB.

®UHaHCOBbIN PbIHOK (om nnam. financia — HanNUYHOCMb,
0oxo0) — 3TO CUCTEMA OTHOLLUEHUN, BO3HUKAlOLWLAA B
npouecce oOMeHa 9KOHOMMYECKMX Onar c
ncnonb3oBaHMEM [OeHer B KadecTBe aKTuBa-
nocpegHuka.

H.Bep3oH

PNHAHCOBbLIN PbIHOK - 3TO PbIHOK, HA KOTOPOM
OCYLLECTBIAETCH PbIHOYHOE NepepacnpeneneHmne
CBOOOOHBLIX AEHEXHbBIX KanuTanoB N COepeXeHnin
MeXAy pasfNiHbIMU 0O bEKTaMM SKOHOMUKN MYTEM
coBepLUEHUSA caenok ¢ GUHaAHCOBbLIMU aKTUBaMMW.
PomaHoBckun M.B.



N

drHaAHCOBLIN PbIHOK

NS
COBOKYNHOCTb akogoml\%lil\;ec]mx
MHCTUTYTOB Y
OTHOLLEHUI

\/ \/



OyHKUMM PNHAHCOBOIO pbIHKA

doyHKUMSA LLeHOODpa3oBaHUS

dYHKUMSA PbIHOYHOIO NocpeaHM4YecTsa

DyHKUNA ONTUMN3ALNU TPAH3AKLMOHHBIX U3OepXKeK
PyHKUMA obecneyeHns onepaLmoHHON aKTUBHOCTU

nepeBoq cbepexeHnn 3KOHOMUYECKUX areHToB U3
HenponsBoauTeSibHOM OOPMbI B MPON3BOAUTESTbHYIO

nepepacnpeneneHune akkymyrnmpoBaHHOro cBOOOAHOIO Kanutana Mexay ero KoHe4YHbIMU NoTpeduTensam
n.

obecneyeHne Hanbonee adPEKTUBHOIO NCMONbL30BaHNS cBOOOAHOIo KanuTana.
Xeo)KMpoOBaHNE PUCKOB MO akTMBaM M ornepaumsiM ero y4acCTHUKOB.
domHaHcMpoBaHue GromxkeTHoro gedumuynta Ha 6e3bIHPNALNOHHOM OCHOBE,
nepegaya u nepepacnpegeneHme BeLHbIX NpaB Ha He(PUHAHCOBbLIE aKTUBHI.

onTMMMU3aLna npouecca obopoTa Kanutana.



I XapakTepHble 0COOEHHOCTU
COBPEMEHHOINo0 PUHAHCOBOIO PbIHKA

* HeOQHOPOAHOCTb,
* BbICOKNW YPOBEHb HEONPEOAENEHHOCTN,
e TEeHOEHUUU K rmobanun3auuu,

* AHHOBALMOHHOCTb.



2 Knaccudumkauma cdomHaHCOBOrO
PbIHKa



1. ['lo nepuony cyuwiecTBOBaHUSA U CpoKaMm
obpaLleHus
doMHAHCOBbLIX CpeacTB

[1eHEeXHbIN
PbIHOK

PbIHOK
KanmTtanos

DoHO0BbIN PbIHOK



YKa)kuTe 3HaKOM «+», Ha KaKOM pblHKe npeanpusTue npueiekaeT GMHAHCOBbLIE
pecypcbl gNs NOKPbITUA CBOMX NOTPEOGHOCTEN B iIeHEXKHbIX CpeACTBaX.

durHaHcnpoBaHne MHBECTULMOHHOTO
npoekTa

[TOKpbITME KPaTKOCPO4HbIX KaCCOBbIX
pa3pbIBOB

[MpnBneveHne KpegmTa CpPoKoM Ha 90 AHEN

[TononHeHne obopoTHOro KanuTana
PeKkoHCTpyKUMA npeanpusatms
CTpounTenbCTBO HOBOIO LiEXa

Flonyqul/le KpeanTta B CBA3UN C CE30HHbIM

VANALryTAanAr naAAT



YKaXkKmute 3HakKOM «+», Ha KaKOM  pblHKe
npeagnpuaTne npueBnekaetr ¢UHaAHCOBbIE pecypchl
ANS NMOKPbITUA CBOUX NOTPE6HOCTEN B AEHEXKHbIX

durHaHcnpoBaHne MHBECTULMOHHOTO +
npoekTa

[TOKpbITME KPaTKOCPO4HbIX KaCCOBbIX +
pa3pbIBOB

[MpnBneveHne KpegmTa CpPoKoM Ha 90 AHEN +

[TononHeHne obopoTHOro KanuTana +
PeKkoHCTPYyKUMA NpeanpuaTmg +
CTpounTenbCTBO HOBOIO LiEXa +

[Tony4yeHune KpeauTa B CBA3U C CE30HHbLIM +

VANALryTAanAr naAAT



2. Mo Bnay obpaliarolmxcsa akTUBOB.

* KpeauTHbIN

* PbIHOK LileHHbIX bymar

* BantoTHbIN

* PbIHOK MHBECTULIMOHHbLIX METarsfioB
* CTpaxoBoun pPbIHOK

* PbIHOK KONMNeKTUBHbIX MHBECTUL NN



e —

3. 'lo cTeneHwu
opraHn3oBaHHOCTU PUHAHCOBOIO PbIHKA

* OpraHn3oBaHHbIV
* HeopraHnsoBaHHbIN



e —

4.lo KpuTepuio CpoKoB peanunsaumu
cOernokK

* CnoT-pbIHOK
* CPOYHbIN PbIHOK



5. Mo cTagmsim Bbinycka v o6pameF|M;|

m IMUTEHT

JMUNCCUSA
LLeHHbIX PasmelleHue
bymar (NMepBUYHbLIN PBIHOK)

ObpalueHne LeHHbIX bymar
(BTOPUYHbIN PbIHOK)




Kakon pbIHOK LleHHbIX 6ymar saBnsetca 6onee Ba>KHbIM AJie
npeanpuaTnNa?

[MepBUNYHbLIN PbIHOK LIEHHbIX Bymar
BTOpWYHbLIN PbIHOK LEHHBLIX Oymar

[ns npeanpusaTus BaxkHbl 06a pblHKa
LEHHbIX Oymar



I 6. 1lo pernoHanbHOMY YPOBHIO '
doyHKLUMOHMPOBAHUA

* MeCTHbI OUHAHCOBLIN PLIHOK

* PermoHanbHbIN OUHAHCOBbLIW PbLIHOK.
* HaumMoHanbHbIN PUHAHCOBLIN PLIHOK
* MnpoBon OoMHAHCOBLIN PbIHOK



e —

7.11lo ypoBHIO pa3BuUTUA

1) pa3Butble (developed)
2) pasBuBawowmeca (emerging & frontier)



