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[leHeXXHasaA cuctema -
3TO YCTPOUCTBO OEHEXHOIro
oOpalleHus B cTpaHe,
CJIOXKMBLLEeCs UCTOPUYECKMU,
3aKpensieHHoe HauMOoHarNbHbIM
3aKoHOOaTesribCTBOM.
IleHeXXHada cuctema onpegenser
NEeHeXHbIU 3HaK, UMeIroLWnNn
XOXXAeHue B 4aHHOM rocyaapcrBe
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[leHexxHaa cuctema Poccun QYHKUMOHUPYET B
COOTBETCTBUM C degepanbHbiMn 3akoHaMn «O
LleHTpanbHoM OaHke P® (Banke Poccumn)» ot 26
anpenss 1995 r. n «O 6aHkax n OaHKOBCKOW

nesatenbHocTU» oOT 3 eBpana 1996 r. c
nocnegyowmMmMmmn JONONHEHNAMU U UBMEHEHUNAMM.

OTW 3aKOHblI onpedenunn rnpaBoOBble OCHOBbI

OEHEXHOWN CUCTEMBI, @ TakKke 3agadn, PYHKUUN U
nonHomoumsa bBP B opraHunsaumm AOeHEeXHOoro

obpalleHnsa N AeHEXXHON CUCTEMBDI.




B 3aBucumocTu ot BUga geHer
(neHbru Kak ToBap, BbINOSNHAIOLWUNA PONnb
BCceoOLlero aKkBUBarieHTa,

WUINU OeHbrM Kak 3Hak CTOMMOCTU) pa3nunyalroT

A€HeXHble CUCTeMbl ABYX TUMNOB.

1. Cucrema Mmetannuyeckoro odbpatieHusi, Kotopas
basnpyeTtcst Ha AENCTBUTENbHbIX AeHbrax
(cepebpsHbIX, 30M10TbIX), BbIMOMHAKOLLNX BCE NATb
doyHKUMM, a obpawlatoimecss DaHKHOTHI
becnpenaTcTBEHHO OOMEHNBAIOTCA Ha
AencTBuUTeNbHble AeHbrn (3051070 1 cepedbpo);

2. Cucmema 6ymMakHO-KpedumHo20 obpaujeHusi,
Npn KOTOPOW OEeNCTBUTENbHbIE AEHbIMN BbITECHEHbI
3HakamMum CTOMMOCTU, a B obpalleHnn HaxoaaTcs
bymakHble (Ka3Hayenckme Bekcens) nmbo

UTHbIE OEHbIN.




[lpu cucreme meTannnu4vyeckoro

OEeHEeXXHOro oopalweHnsa BblaensaroT
ABa BMAa AeHEeXHbIX CUCTEM:

oumMeTansiM3amM; MOHOMeTansIN3M.
bumemarnnuzm - ponb BCEOOLLIEro 3KBMBANeEHTa 3akpensieHa

3a [OByMda  MeTannamu.  30f10TOM U cepebpom.
[lpegycmaTpuBaeTcsi  HeorpaHndeHHoe  obpalleHne U
cBoOOAHAA 4eKkaHka, yCTaHOBMEeHWe AOBYX LEeH Ha OAduH
ToBap. JTa cuctema cyuecrteosana B XVI — XVIII BB., a B
psage ctpaH 3anagHon EBponbl gencreoBana u B XIXB..

MoHoMemannu3m - POIb BCceoOLlero  3KBMBaneHTa
3akpenneHa 3a ogHMM  MeTarnioM. CepeOpsiHbin
MOHOMETaNnM3M. 30510TOM MOHOMETanNNN3M
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PasnuyaloT Tpmn pasHOBUOHOCTU
30/10TOr0 MOHOMeETanMM3mMa:

1 30JIOTOMOHETHbIU,
0 30/TIOTOCJIIUTKOBbLIN WU

0 3011I0TOAEBU3HbIN
CTaHAapTbl.
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30/10MOMOHEeMHbIU cmaHoOapm,

COOTBETCTBYIOLLNNA nepuoay CBOOOOAHOMN KOHKYPEHUUU W
pPasBUTUSA  MNPOU3BOACTBA, KPEAUTHOW CUCTEMbI W
TOProBnun, xapakrepusoBarncsa 30MnoTbiM obpalleHuem,
CBOOOOHOM 4YeKaHKOM MOHET, becnpenaTCTBEHHbIM U
HeorpaHM4YeHHbIM OOMeHOM OaHKHOT Ha 30Mn0TO, He
3anpeLleHHbIM ABMKEHMEM 30510Ta U UHBAIMOTbl Mexay
cCTpaHamun. 3aKOH [OEeHEXHOoro obpalleHua aenctBoBarn
aBTOMaTU4ecKkn. JITOT CcTaHgapT TpeboBan Hanuyus
30MN0ThbIX 3anacoB B 9MUCCUMOHHbLIX LeHTpax. [lepBas
MUpOBasi BOWHA, NoTpeboBaBLlas OOMbLUMX BOEHHbLIX
3aTpart, Bbi3Bana pocT aeduumnta BOWLIMX rocyaapcTs
N npmBena K OTMEHe 30SI0OTOMOHETHOro cTaHgapTa B
OOrbLUMHCTBE CTPaH.




3os/10mocsIumKo8ebiU cmaHoapm

Obin1 BBEAEH NOcrie OKOHYaHUA | MMpOBOM BOMHbI B
OrPaHNYEHHbIX CTPaHax, UMEKLLNUX 3HAYNTENbHbIE
3onoTble pe3epsbl (Bennkobputanma, ®paHuus). Mpu
9TOM cBObOgHOE obpalleHne 30n0Ta OTCYTCTBYET,
OrpaHNYeHHbI 0OMeH DaHKHOT Ha 30/10TO Npw
npeabaBneHnn onpeaeneHHoro Kom4yecTaa
HaLMOHaNbHbIX JEHEXHbIX eanHul (Hanpumep, B
Benukobputanmn 1700 doyHTOB CTEPNUHIOB 3a OAUH
cnuTok 3onota B 12,5 kr). ObasatenbHO Hanuyme
3Ha4YMTENbLHbLIX 30/10ThIX 3aMnacoB B CTpaHax, BBOAMBLUNX
9TOT CTaHOapT, BBO3 B CTPaHy 30510Ta OTHOCUTENBHO
cBOOOOHbIN. DTOT CcTaHOapT AencTBoBan 4O MUPOBOIo
9KoHoMuyeckoro kpmauca (1929 - 1933 rr.).




3os10mooe8uU3HbIU cmaHoapm

doyHKUunoHMpoBarsn nocne | MMpoBon BOWHLI B
OOosbLUMHCTBE CTPaH, rae Oblna curbHas NHNAUNS
(Ffepmanuna, Asctpus, Janus, Hopserusa n gp.). MNpu
9TOM 30110T0€ obpalleHne NOSTHOCTLIO NpeKpaLleHo,
HaunoHanbHaa AeHexHas eguHuua obMeHMBaeTcd Ha
neBu3bl (NnaTtexHble AOKYMEHThI B BanoTe U
MHBaNIOTE, pa3MeHHbIX Ha 30510TO); 3anac
LileHTpanbHOro 6aHka rmaBHbIM 06pa3oM B MHBanNoOTE,
KoTopasd obMeHmMBanacb B CBOEN CTPaHe Ha 30Mn0TO;
BbIBO3 WU BBO3 30510Ta MO CYLWECTBY 3anpeLLeH.
[aHHbIN cTaHgapT npocyulecTsoBan 40 MMPOBOIO
aKoHoMuyeckoro kpmsuca (1929 - 1933 rr.).




[leHeXXHaa cuctemMa, Kak un nrobasa gpyras,
BKITIOMaEeT B cebA pAaa 3f1eMeHTOB:

0 1.[eHexHas eOuHuya - 9TO YCTaHOBIEHHbIV B
3aKoHoOaTeNbHOM Mopsake AeHEeXHbIU 3HaK, KOTOPbIN
CNYXXUT ONA COU3MEPEHUA U BbipaXXeHUs LeH BCeX
TOBAPOB U YCIyT.

1 2.BuoObl 0OeHeza u OeHeXXHbIX 3HaKo8, KOTopble
HaxoasaTcsa B obpalleHnn n aBnsaTcs 3aKOHHbIM
nnaTeXxHblM CpeacTBoM. OTO, Npexae BCero
KpeauTHble AeHbIM U BaHKHOTbLI, pa3dMeHHasi MOHETAa,
a TaKke bymaxkHble AeHbrn (kasHavyenckme Gunetsbl).




0 3.Macwmab ueH - CpeacTBO BbIpaXeHUs CTOMMOCTU 4epes
BECOBOE COAEepXaHWe [OEHEeXHOro MeTanna B BblbpaHHOM
OeHexHon eauHuue. B HacToslwee BpemMs 39TO onpegerneHue
yTpaTuIiio 9KOHOMUYECKOE 3Ha4YeHne, Tak Kak KpeauTHble OEeHbIN He
NMELOT COBCTBEHHOM CTOMMOCTU U HE MOryT ObiTb Bbipas3nTenem
CTOMMOCTW OPYrnx TOBapoOB.

1 4.[ocyOapcmeeHHbIU  annapam  peayriupogaHuss  O0eHEeXHO20
obpawieHusi; ycTaHOBNEHNE LENEBbIX OPUEHTUPOB, Ha KOTOpPbIE
OOMKHbl  OPUEHTUPOBATBLCA  LUeHTpanbHble ©GaHkn. LB no
corfnacoBaHuIo C rocygapCcTBEHHbIMW opraHaMmu onpeaensieT CyMmmy
YBENMNYEHUS [OEHEXHOM MacChl, OorpaHuymBasi ee MnpupoCTOM B
peanbHOM NUCYUCNEHUN.

1 5.9MuccuoHHasi cucmema - 3TO 3aKoHOoOaTenbHO YCTaHOBIIEHHbLIN
NoOpsAOoK BbiMycka M obpalleHnsa OeHeXHbIX 3HaKoB. OMUCCUOHHbIE
onepauMn B rocygapctBax ocyuectenaoT.-LUb, nonbayowunmncs
MOHOMOMbHbLIM MPaBOM BbiNnycka 6aHKOBCKkMX BuneTtoB (baHkHOTA);-
Ka3Ha4yencTBo  (rocygapCTBEHHbIN  UCMOMHUTENbHLIA  OpraH),
BbiMycKawllee  MESIKOKYMIOPHblE  ByMaXXHO-OEHEXHbIE  3HaKU
(kasHa4yemnckue OMNEeTbl U MOHETHLI U3 AelleBbIX BUOOB MeTanna).




1 B aToM onpegeneHun aMuTUpyemble OEHbLIN
XapaKTepm3yrTcs B KadecTBe 00A3aTenbLCTB
LeHTpanbHOro baHka.

[lpyraqa ToO4YKa 3peHuns, npeacraBfieHHaa B
9KOHOMWYECKOW nuTepartype, UCXOQUT U3 TOrO,
YTO BbIMYCK AeHer B obpalleHue KaxOaoOHEBHO
COYEeTaeTcd C WU3bATUEM UX U3 obpalleHus.
[ToaTOMy

IMMCCUA NOHUMAETCA KaK makou 8blIryCcK
OeHea, KomopbIiU  rpueodum K  obwemy
yeesriu4yeHuUo OeHeXXHoUu macchl, Haxoosweucs 8
obopome.




OduumnanbHON AEHEXHOW eANHMLEN B HaLLen cTpaHe (BantoTomn)
saBnsaeTcsa pyonb, coctosawmn n3 100 kon. BeegeHne Ha Tepputopumn
P® apyrux aeHexHbix eauHul 3anpewieHo. CooTHoLeHne Mmexay
pybrnem n 30510TOM nnu Apyrumun gparoueHHbIM1 MetannaMmm 3aKkoHOM
He ycTaHoBneHo. OduunansHbIn Kypc pybnst K MUHOCTPaHHbIM
OEHEeXHbIM eauHnuam onpepensietca LlenTpanbHbiv baHkom PO (LIBP)
n NybnmkyeTcs B neyatu.

ckniounTenbHbIM NPpaBoM SMUCCUN HAlNUYHbIX OEHEr, opraHn3aumm nx
obpalleHns u n3bAaTua Ha Tepputopumn PO obnagaet baHk Poccun.

Buoamn geHer, MMeOWMMUM 3aKOHHYIO MIAaTEXHYK CUNy, ABMAKTCH
OaHKHOTbI U MeTanIn4Yeckme MOHETbI, KOTopble obecneymBaloTCs BCEMU
akTuBamu banka Poccun, B TOM 4ncrie, 30n0TbiM 3arnacom,
rocyqapCTBEHHbIMU LIEHHBIMU DyMaramm, pesepBamMn KpeauTHbIX
yudpexaeHun, Haxogawmmmnca Ha cyetax B LIBP.

LleHTpanbHbin BaHk PP npuMeHNTENBLHO K HAanNU4HO-AEHEXHOMY
obOpalLleHN0 OCYLLECTBAET NPOrHO3NMPOBaAHNE U OpraHn3aumio
NPOn3BOACTBA, NEPEBO3KN N XpaHEHUA BAHKHOT U MOHET, Cco34aHne Ux
pe3epBHbIX POHOOB,; yCTaHABNNBAET MpaBuna XxpaHeHud, NnepeBo3KnN U
NHKaccaunn Hanun4yHblX AeHer OAnga KpeauTHbIX opraHmsaumn, npusHaku
nNraTexecnocobHOCTU OAEHEXHbIX 3HAKOB N NOPSAA0K 3aMEHbI
NOBPEXAEHHbIX DAHKHOT N MOHETHI, a Takke onpeaenseTr NopsaoK
BeleHUA KaCcCOBbIX onepauun ans KpeauTHbIX opraHn3auum




OCODEHHOCTb CTPYKTYPbl AEHEXHOW MaccCbl B
Poccuun, npexae Bcero, onpeaensatoT creayruime
MOMEHTbI. BbICOKasi [O0ONSA HanU4HbIX [EHer,
HeobXoaMMOCTb y4eTa obpallalrolencsa B CTpaHe
BanTbl, Hanuuine  pasfnyHbiX  OEHEXHbIX
cypporatoB. [lpy 3TOM KOMMOHEHTbI OEHEXHOU
Maccbl Poccunm B 3HaAUUTENBLHOU  CTEMNEHWU
000Cco0OneHbl, MOCKONbKY KOHBEPTUPYEMOCTb WX
opyr B Opyra  3aTpydHeHa, CBs3aHa C
OOMOSTHUTENBHLIMM  3aTpaTaMn U OrpaHNYeHa
NnpaBoOBbLIMW HOPMaMMW.




—

CoBpeMeHHas geHeXHas cuctema 3apy0exHblX
CTpaH XxapakTepusyeTcs criegyroLwmmMmm OCHOBHbIMM

YyepTamu:

1)oTmMeHO ohuumanbHOro 30M10TOr0 CoAepPXKaHUA AEHEXHbIX eauHNLL,
NeMoHeTu3aumen 30mnoTa;

2)Nepexoaom K He pa3MeHHbIM Ha 30M10TO KpeaUTHbIM JeHbram, HEMHOTMUM
OTNMYAKLLMMCSH MO CBOEN NpupoAde OT BYMaXKHbIX OEHET;

3)coxpaHeHnemM B AeHEXHOM 000pOTEe HEKOTOPbLIX CTPaH Hapsay C
KPeAUTHBbIMW AeHbramu bymakHbIX aeHer B hopmMe KasHavYenckux OMneTos;

4)BbINyckOM GaHKHOT B obpallieHne B NOpsaKe KpeanToBaHUSA XO3SANCTBA,
rocygapcTea, a Takke nog NpupocT oduumanbHbIX 30M10TbIX U BaNOTHbBIX
pPe3epBoB,;

5)pa3ButnemM 1 npeobnagaHnem B AeHEXXHOM obpalleHnun 6e3HannyHoro
obopoTa npu ogHOBPEMEHHOM COKPaLLEHUN HANUYHOrO;

6)yCl/IJ'IeHI/IeM rocyagapcrBeHHOro peryjampoBaHnda AEeHEXHOIo O6paLLl,eHMFI B
CBA3N C NMNOCTOAHHbIM HapyLleHneM OCHOBOIMOJ1araowero npmnHUuuna
OEHEXXHOW CUCTEMbl — COOTBETCTBUA KONMYeCcTBa AeHer 00bekTUBHbIM
I'IOTpe6HOCTFIM 9KOHOMWYECKOIo o60p0Ta, KOTOPOE BeAeT K MHCbJ'IFILI,VIOHHOMy
npoueccy.




