PUHaAHCOBbLIN PLIHOK
(PBIHOK CCYAHOro KanuTana)
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CYLWHOCTb M NOHATUE OUHAHCOBOIO PbIHKA

2. CcyoHbln KanuTtan, ero onpegeneHne wu
nopsaaoK popmMmnpoBaHUgA

3. OcobeHHOCTU cCcyaHOro Kanntana

VICTOYHUKN dopMUpoOBaHNSA CCyQHOro
KanuTtana

5. OCHOBHbI€ Y4aCTHUKN (PMHAHCOBOIO PbIHKA
6. CTpyKkTypa ObMHAHCOBOIO pbIHKA
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OO0muii pacrnonaraeMpIii TI0X0.T

CtpyKkTypa ncnosnb3osaHna BBIT:

= Pacxoabl Ha KOHEYHOE NoTpebneHne
JloMalLHNX X039MNCTB — 54,5%
[ocynapcTBeHHOe yrnpaBneHue — 18,5%
BanoBoe HakonneHue - 19,8%

Yncrtein akcnopt — 7,7%

Hopma cbepexennn — 23,6 %

CtouT 3apava TpaHcdopmauum coepexeHun B
HakonneHue

Onnara Tpyaa -53%
Yncrelie Hanorn -12,6%
——" |BanoBas npu6binb 3KOHOMMKM — 34 4%
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OOBEKT (pMHAHCOBOT'O PHIHKA
(TOBap) CCyIHBIM KaIlUTAaJl

ITO IKOHOMHYECKAS KATeropus

Kanurajg — 310 cTO
nprOaBoY

[IpOMBINITIEHHBIN KaluTAall
Toprossiil KanuTal

CTb, IIPUHOCALIAsA
CTOMMOCTD

Ccynnbii
(buHaHCOBBIN)
KarmuTal



B npouecce kpyroobopoTta
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) Ccyanblii ((pMHAHCOBBII1)
KAIUTAJ - 3TO0 CTOUMOCTb,
HPUHOCAIIAS MPUOABOYHYIO
CTOMMOCTH B (popMe CCYIHOI0

IPOICHTA




OcobeHHoCTH ccygHoro ((hpuHaHCOBOro) KanuTana
1. Ccyounwsinn kanuman - 3mo KAanuUmMaa-coOCMEEHHOCHb.

C ero oOpa3zoBaHHEM MPOU3OILIO Pa3dBOCHHUE KalluTalla Ha

KanmuTaJI-(QyHKIUIO

KaIlUTaJI-COOCTBEHHOCTD
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KAauTaa OCyIIECTBIISIET
Kpyroooopor B
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Oco0eHHOCTH CCYTHOT0 (PUHAHCOBOI0) KANIMTAJIA

2. Ccyonntu KanumaJi - c60e00pa3Hvlil mosap

Ccyoubntit kanuman OOBIYHEIN TOBAP

HOTpeﬁlflTeJII)Haﬂ CTOUMOCTDH

-

CnocoOHOCTB
yIOBJIETBOPSATH KaKHe-
TO TIOTPEOHOCTH

CIIOCOOHOCTh
(YyHKIIMOHUPOBATH B
Ka4eCTBE KalnTaIa u

IPUHOCHUTH JI0XO1 B (hopMe

S IpUOBLIN

q 5 JICHE)KHOE BBIPAKEHHUE
abIh LPEILLIM CTOMMOCTH
CCYIHBIH MPOIEHT




OcobeHHoCTU ccygHoro (puHaHCOBOro) KanuTana

3. Ccyonwtit kKanuman umeem chneuuuueckyro gpopmy
OMUYIHCOCHUS

B cnenke Kymm-nponaxu
CCYIHOTO KanuTaa
BCErJa y4acTBYeET
HOCPEIHUK.

CCYIHBIN KaIllUTaN MePeIacTCs
OHOCTOPOHHE

IIPU KPEAUTHOM CHETIKE

OT KpeiuTopa MIOCPETHHUK K 3aEMIIUKY

Ipu €€ MoraneHuun

K KpEAUTOPY OT 3aeMILUKa



OcobeHHOCTM ccyaHOoro (pMHaHCOBOro) Kanutana

4. ﬂeuofceuue CC_VOHOZO Kanumaia om.jinuaemcsa om

O06UIHCCHUA (PYHKUUOHUPYIOULE20 (MPOMBIULIEHHO20 U

mop206020) KanumaJna.

[TpomMbILINEeHHbIN KanuTtasn NocneaoBaTenbHO
NPUHUMAET TPU DOPMbI - EHEXKHYIO,
npon3soauUTESIbHYHO 1 TOBAPHYHO, MpodesibiBasd
KpyroobopoTt

A-T..MM.T' -1

ToproBbIv kKanutan NPMHUMAaET ABe POPMbI -
TOBAPHY U OEHEXHYI0

A-T -1

CcyaHbin Kanutan NOCTOAHHO HAaXOAUTCA B

OeHeXXHoU doopMe, TaK KaK ABMNAETCH
cBoeobpasHbIM TOBApPOM
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[ToCKOnbKy ccygHbIv KanuTtarn - 3To cneumguyecknm
TOBap, TO CYLLECTBYET PbIHOK, rae oH obpallaetca

QTO 1 €CTh (PMHAHCOBBII pLIHOM

eabio cymecTBOBaHMS (PUHAHCOBOTO PbIHKA SIBJIAETCS:
Tpanchopmanua coepexkeHM B HHBECTUIINH

!0:

e NHCTpyMEeHTOM 3TOM TpaHChopMaIluu
ABJISIETCA CCYAHBIN KalluTasl

CD (o
PBIHOK CCYTHBIX KalMTAJIOB WM (DUHAHCOBBIA PHIHOK - 3TO

crieruduryueckas cpepa SJKOHOMUYECKHUX OTHOIIICHUH, CBSI3aHHAS C
KyTUICH-TIPOJIayKEH CCYTHOIO KamuTaia WK IpaBa €ro MCrnoJib30BaHUS

B otrsinume oT 00BIYHBIX TOBAPHBIX PHIHKOB PHIHOK
CCYIHBIX KANIMTAJIOB XapaKTepu3yeTcst
O/THOPOHOCTHI0



C hyHKUUOHANbHOU MOYUKU 3PEHUS]
DOHHAHCOBBIM PHIHOK (MJIM PHIHOK CCYIHOIO

KaImTalia) 3TO:
- cCTeMa PbIHOYHbLIX OTHOLLUEHUN,
r4e ToBapoM (OOBLEKTOM
COENKU) ABNAETCA CCYaAHbIV
Kanutan 1 QopMUPYETCA CNpocC
N NpeanoXxXeHme 3Toro
KanuTtana

crienuduyeckas cepa GUHAHCOBBIX OTHOIICHUH,
obecnequgalowux akKyMyuiayuro u nepepacnpeoeienue

OEHEeIHCHBIX KANUMANO08 8 ueiix obecneyenus 8067’2}?01/!36006’17/1661
/4




C uHCMUmMyyuOHAIbHOU MOUKU 3DEHUS

DOUHAHCOBBIN PHIHOK - 3710

COBOKYMHOCTb KpeguUTHO-
doMHaHCOBLIX N NOCPEeaHNYECKUX
yupexXaeHun, Yyepes Kotopble
OCYLLECTBINSAETCA ABUXXEHNE
CCyQHOro Kanmtana.



O~HOBHbIE Y4aCTHWUKN PMHAHCOBOrO PbIHKA

3a€MILUK B JIUIIE
IOPUINYECKUX U

. ﬂﬁgecgog‘;‘l‘;m (prU3UUECKUX JIUI U
nepBl I i CBO &,QCOB rOCYIapCTBa,
pRafic > X PC MCIIBITHIBAIOIIIAE
Hunakt HEIOCTATOK B
(bMHAHCOBBIX
pecypcax u

TOTOBBIX 3aIJIATUTH
3a IIPaBO UX
MCHOJIb30BAHMS

cneuuanu3npoBaHHble NOCPEeaHUKM -
KpeanTHO-(PMHAHCOBbLIE OpraHM3auum,
aKKyMynupyolume aeHexHble CpeacTsa,
npespaLias Ux B CCyAHbIN KanuTan, ¢
nocneaymroLLen ero nepegaden 3aemMLnKy
(aMMTEHTY)Ha BO3BPATHOM U NNaTHOM
OCHOBe

IlocpenHuky HA PUHAHCOBOM PbIHKE UTPAIOT AKTUBHYIO POJIb
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Camoperynmpyemble opraHn3awmm oTin4aeT B OCHOBHOM
y3KonpodunbHas NPUHaANEXXHOCTb

(bMHaHCOBOFO PbIHKa




3. IloBbIllIeHHE YPOBHS U
Ka4eCcTBa KM3HU I'PAKIAH
Poccuiickoit ®eaepauuu
3a cYeT UCHO0JIb30BAHUSA
HHCTPYMEHTOB
(puHaHCOBOIO pHIHKA

1. ConelictBue
IKOHOMHMYECKOMY POCTY 3a
cYeT MpeaoCcTABJIEHUS
KOHKYPEHTHOI'0 10CTyIa
Cy0beKTamM pocCHCKO
3KOHOMMKH K /10JITOBOMY

U 10JIeBOMY
(puHaHCHMpPOBAHUIO

2. Co3naHue ycaoBuil 151
pocra puHAHCOBOM
UHIYCTPUU



pOecriedeHre 3alHTHI IpaB MOTpeOHuTeNe’
(DMHAHCOBBIX YCIYT, M TIOBBILICHUE

JACCTUMYJIIMPOBAHUC
OCOBECCTHOI'O ITIOBCICHU S
THAHCOBOM PBIHKC,

COBEPILIEHCTBOBAHHE

THCTPYMEHTapHs 110

ICHUIO CTAaOMIIBHOCTH
ICOBOTO PHIHKA.

MOBBIIIEHUE
MIPUBJIEKATEBHOCTU
JUIsl ”HBECTOPOB
JI0JIEBOTO

® pa3BUTHC

pa3BUTHE PHIHKA
COBEPILICHCTBOBAHKE oOMranui u
MEXaHH3MOB TAITAPOBAHHOTO
TCKTPOHHOTO TATOBAHUS;

b

MOJITOTOBKA
HUUITIPOBAHHBIX

OBCPIHICHCTBOBAHUEC
[POBAHUA (bHHaHCOBOl"O

3 TSI QHHAHCOBBIX




CTpyKTypa (hHAHCOBOroO pbIHKa

DUHAHCOBBIN PHIHOK

ToBapom Ha (pMHAHCOBOM PBIHKE
SBJISIETCSA CCYIHBIM KanuTall
BemectBennas gopma 3Toro

TOBapa MPOSIBIISIETCS Yepe3

I : |
KPEIUTHBIA PBIHOK Pa3JIMYHBIE NHCTPYMEHTHI |
(PMHAHCOBOTO PHIHKA
PBIHOK IICHHbIX 6}’Mal"
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CTPaXOBOU PBIHOK |




