PIHAHCOBbDIE
CUCTEMbI KASAXCTAHA
N OAS



[OPOIA OA3 K YCIMELWHOW ®M'HAHCOBOWU
CUCTEME

O6beduHeHHbIe Apabckue Amupamabl 0asieKo He cpa3y
npuwiInu K coepemMeHHoMy ycrniexy. Euje e cepeduHe XX eeka
OHU repexxueasiu mspKkesieuwiue spemMeHa: omcymcemaeue
UHGpacmpykmypbi U 00pP02, IKOHOMUYECKUU Kpu3uc,
6edHOoCcmb HacesieHUst, HecmabusibHocmb 8 huHaHcoeoU
chepe. [lo Mmepe moeo, kak pocsio bs1acococmosiHue
cmpaHbl, NOSIBJISANIUCH Pa3/iu4Hble 20cydapCmMeeHHbIe
denapmamMeHmabl, YMo rnpu3eaHbl 6b1s1U pyKoeoOUMb MeM
UJs1uU UHbIM CEKMOPOM.

Packpy4yuearouwyrocsi depxkasy mpyoHo ripedcmasumsp 6e3
L{enmpanbHo20 6aHKa, MTOAaMOMY y rnpasumesibcmea daxe
He 3apo0aJyiocb COMHEHUSs 8 uesiecoobpasHocmu e20
ocHoeaHusi. B1973 200y eHmpobaHK Ha4aJs1 ceoro
dessmesibHOCMb, YMObObI 3@ HECKOJIbLKO decsimusiemuu
npeepamumbcsi 8 MOWHeUWUU puHaHCO8bIU UeHMp Ha
bnuxHem Bocmoke u npumep 0ss1 nodpaxkaHusi HaybaHkoe
MHO2UX CMpaH.



PNHAHCOBAA CUCTEMA SMNPATOB

Ce200Hs1 MHO2UE ¢buHaHCcO8bIe UHCMuUmMymabli
Meymarom rmornacmae Ha pbIHOK OA3, HO
L{enmpobaH He criuwKOM wWeop Ha ebioavdy
JluueH3uu, cpa3sy xxe omceusasi 6aHku,
Komopbie uMerom rssimHa Ha penymauyuu.
Celiyac e amou cmpaHe 6aHKOBCKuUe ycriyau
npedocmaaesisiem okosio 50 ¢puHaHco8bIX
yypexxoeHuu, 6osibwe nosio8UHbI U3 HUX —
3apybexHble KoMmep4yeckue baHKU ¢ cemkou
u3 200 opunuanos. BriosiHe 803MO)XHO, YMO
ghusniuasnos y 3apybexHbix UHCMuUMmMymoase
6b1510 61 20pa300 6osibWe, 80M MOJILKO
mom xe «3akoH N° 10» oepaHu4Yusaem ux
yucJsio do 8.



BUAbl PIHAHCOBbLIX NHCTUTY TOB:

Kommepyeckue 6aHKu — me, Ymo rpuHumMarom cpeodcmea
OMm HaceJslieHUsl Ha XpaHeHue, ebi0arom Kpeoumbal,
peaniu3zoebiearom UeHHbIe b6yMaau u npedocmassisirom
dpyaue npogursibHbIe ycriyau.

NHeecmuyuoHHbIe - 6aHKu, desimesibHOCMb KOMOPbIX
HarnpaeJsieHa Ha 00J120CPOYHOE UJTU KPamKOCPO4YHOe
¢puHaHcuposaHuUe mex usiu UHbIX MPOEeKmMos, Ha
yrnpaeJsieHue uHeecmuuyuoHHbIM nopmaersiem.

duHaHCcO8bIe UHCMUMymMbI, YMO MO2ym 3aHUMambCs
KpedumoeaHueM, HO He Mo2ym 8 cuJly 3anpema 6pamab
deHbaU c80UX KSTUeHMOo8 OJisi XpaHeHUsI UX Ha
dernno3sumax.

duHaHcoebIe NocpeOHUKU usu, npouie 2080psl,
6poKepbIl, KOMopbie MO2ym pacrnpocmpaHsmb aKkyuu,
KaKk MecmHbIX KOMnaHul, mak u 3apyb6exHbix, umesi npu
3mom ceoll NpoyeHm ¢ Ka>xoou coeJiKuU.

JeHexxHbIe nocpedHUKU — 06MeHHbIe MYHKMbI 8asirom.



BAHKOBCKAA CUCTEMA SMUPATOB

BbaHKkoeckasi cucmema AMupamoe He cr1iy4aliHO 8bI2/1I1I0UM HaCcCMoJIbKO
rnpuesiekamesibHoOU OJi1si UHOCMpaHHbIX eKslad4yukoe. OHa deucmeumesibHO
obsiadaem psiooM rnpeumyuw,ecme:

KoHgbudeHyuanbHocmb 0aHHbIX 8K/la04Yukoe — ob6si3amesibHOe ycrioeue
pabomsbi kaxxdo20 u3 ¢puHaHcoebix uHcmumymoe OA3. Hukmo He cmaHem
Hapywamb 6aHKOBCKYI0 malHy, onacasiCb 3a C80I0 pertymauuio.

YpoeeHb nnukeudHocmu cpedcme 8 huHaHco8bIx uHcmumymax OA3
HeeeposiIMHO 8bICOK, UX XpaHusiuw,a npocmo Habumsbl 0eHb2amMu, M03Mmomy
KJITUEHM MOX)Kem cpa3y ke Nnosiy4umb ecro mpebyemyro cymmy.

HadexHocmb 6aHkoeckol cucmembl OAD nodmeepdunack 6razodaps
3KOHOMUYECKOMY KpU3ucy, Ymo Jiub rnapy jiem Hazad ocmaeuJsi cmpaHy.
Te knueHmMbI, Ymo pewusiu 3abpameb ceou 8ks1adbl, cCMO2J1U 3mMO coeslamb
6e3 mpyda, HUKmo He 6b1s1 o6mMaHym.

LLlupokasi cemb u3 ¢hunuasios, packuHyewasics rno eceli cmpaHe, 4mo
MUHUMU3Upyem KoJiu4ecmeo o4yepedell.

Jle2kul Onsi noHUMaHUs U eecbMa 3auWjuieHHble om Kubepamak
UHMepHem-6aHKuHe, 6r1a2o0apsi KOMoPOMY CHEMOM MOXKHO yrpaessisimb U3
J11060U cmpaHsbI.

lNMonnumu4eckasa cmabunbHocmb dep)kaebl, 8 KOMOPOU XpaHsIMCs sawu
deHbeu. B OA3 oHU mMOYHO He nocmpadarom u3-3a eoccmaHull unu
peesosiroyud.

CpasHumersnbHO HebosibWass cyMma, Komopyro QOJKeH 3anjiamumb
eks1ad4uk 3a obcnyxueaHue ceoe20 cyema.

Mpo3pavyHocmb U npocmoma rnpouedypbl, KOMOpPYro 06si3aH npolimu



PIHAHCOBAA CUCTEMA
KASAXCTAHA

duHaHcoeasi cucmema PK npedcmassissiem coboli
COBOKYINMHOCMb (hUHAHCOBO-3KOHOMUYECKUX
UHCMuUMmMymoes, Ka)>kobll U3 Komopbix oriocpedyem
¢hoHO OeHeXxXHbIX cpedcme.

B ropudu4yeckom cMmbicrie noo huHaHcoeoU cucmemou
MOHUMaemcsi COBOKYNMHOCMb PUHAHCOBbIX
yypexdeHuu PK(¢pbuHaHcosoe eedomMcmeo u e2o
rnoodpa3oesieHuUsl, HaJlo208ble Op_2aHhbl,
2ocyodapcmeeHHble 6aHKuU, 20cydapcmeeHHble
cmpaxoebie KoMrnaHuu).

®duHaHcoeasi cucmema PK Hocum pbIHOYHbIU
xapakmep u o6b14HO cocmoum U3 nimu 38eHbLE8:
2ocyodapcmeeHHbIU 6r00)kem, MecmHbie UHAHChbI,
crieyuarsibHble pOHObI, pUHAHCBLI 20CYyOapPCmMEeHHbIX
6aHko8, huHaHCbI 20CyOdapCcmeeHHbIX npeonpusmuu
U Kopriopayudu.



HALIMOHANBHbLIN ®OH[, PK

B KazaxcmaHe Yka3om lpe3udenma PK om 23
ascycma 2000200a N°402 6111 co30aH
HauyuoHanbHbIl ¢poHO Pecnybniuku KazaxcmaH, 8
KOMOPOM aKKyMyJ1upyromcsi ceepxooxoobl
CbIPbE8020 CEKMopa 3KOHOMUKU,
UHB8eCMUUUOHHbIe A0X00bI OM yripaesieHus!
cpedcmeamu PoHOa, cpedcmea om rnpooaxku
20cydapcmeom 3eMesibHbIX y4acmKoe
CceJ/IbCKOX035s1LiCm8eHH020 Ha3Ha4YeHusl 8
yacmHyro cobcmeeHHOoCcmMb U ohuyuasibHble
mpaHcophepmbi U3 pecrybsiuKaHCKO20 U MEeCMHbIX
6ro0>xemoe e pasmepe 10% om nnaHupyembiIx
CYyMM rnocmyrnsieHuu rno KoprnopamueHoOMYy
nodoxodHomy Hanoeay, HAC, Harnoay Ha
ceepxrpubsbinb, 60Hycam u oosiu PK no paszdeny
npPooOVKUUU Mo 3aKJ/TliYeHHbIM KOHmMmbaKkmam



MHCTUTYTbI PASBBUATUA PK

AO «®OHO HayuoHasibHO20 6;1a20COCMOSTHUS
«CamMpyk-Ka3biHa»,

AO «baHK pazeumusi KazaxcmaHa»,;
AO «MMHeecmuyuoHHbIU poHO KazaxcmaHay,
AO «HauuoHasnbHbIU UHHOBAUUOHHbIU (hOHO»;

AO«IkcnopmHo-KpedumHasi cmpaxoeasi Kopriopauyusi
«Kaz3dkcnopmlapanmy;

AO «®PoHO pazeumus npednpuHuUMamesis.cmea
«amy»,;
AO «Kazyna Capital Management»;

AO «HauyuoHanbHOe aceHMcmeo rno aKkcrnopmy u
uHeecmuuusm «KAZNEX INVEST»;

AO «ljeHmp uH)XXUHUpPUH2a U mMpaHcgepma
mexHoJsio2uun.



CUCTEMA KPEOUTOBAHUA MAJTIOIO
BEVNBHECA B PK

HaHHasi cbepa 9KOHOMUKU OYeHb 8a)KHa 8 PbIHOYHOU
3KOHOMUKe, mMaK KaK Ha npumepe pa3zeumbiX cmpaH
8UOHO, YMO OHa cocmasJsisiem 6osibwyro Yyacms BBI.
Cenibckoe xo3s1ucmeo rocirsie paseasia CCCP
OKa3aJlaCb 8 MsIXeJIOM MoJI0XKeHUU, Mo3momy
rnpuopumemmHou 3adayell 2ocydapcmea Ha 0aHHbIU
MOMEHM 3aKsiro4aemcsi 8 KpedumoeaHuu 4Yyepe3 6aHKu
8Mopo20 ypo8HsI OaHHOU ompaciiu.

B Ka3zaxcmaHe y)ke Ha4Yasiocb pa3eumue makux
8aKHbIX pUHAHCOB8bIX UHCMPYMEHMOo8

Kak kpedum, derno3um u siu3uHa. B ycnoesusix
PbIHOYHOU 3KOHOMUKU UX POJib 3aKJIro4aemcs 8
YCKOpeHUuU ¢hopmMupoeaHusi Ha4yasibHO20 Kanumairna,
Ymo o4YeHb 8a)XKHO 8 KazaxcmaHe, 20e owyujaemcsi
Hexeamka 8 UuHgecmuuyusix



