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BBegoeHue

B 9KOHOMUKe, MHBECTULMN UTPaKOT BaXKHYO posib. Kak
9KOHOMMYeCKasa KaTeropmsi OHM OCYLLECTBIAIT
BaXXHenLwme PyHKUUN, B OTCYTCTBUN KOTOPbIX HEBO3MOXKHO
HOopMarnbHOeE, 3PP EKTUBHOE SKOHOMUYECKOE pa3BUTme,
TaK Kak MHBECTULUUM 3aTparneatoT Hambonee rnybokne
OCHOBbI XO35INCTBEHHOW AEATENLHOCTN, onpeaenss
NpOoLIECC 3KOHOMUYECKOro pocTa B Lernom. Mueectnumnm
0OBbEKTUBHO HEODXOAUMBI, TAK Kak B COBPEMEHHbIX
YCINOBUSX OHU BbICTYMAKT BaXXHENLLUM CPeACTBOM
obecnevyeHns CTPYKTYPHbIX COBUIOB B 9KOHOMMUKE,
peanusauun JOCTMXKEHUN TEXHNYECKOro rnporpecca n
yBennyeHns Ka4eCTBEHHbIX MokKasaTenemn Xo3anCTBEHHOW
OEeATENbLHOCTN, B CNEACTBUM YEro onpeaenser
9KOHOMWYECKMI NoTeHUMarn B LENoM 1 crnocobcTeyeT
counarnbHO-9KOHOMUYECKUM Npeobpas3oBaHUAM,
NOBbILIAKLLNM XXN3HEHHbIW YPOBEHb HACESIEHUA.




IHBECTULUMOHHbIN KNUMAT

NHBECTULMOHHBIN KNMaT — 3TO 00o0LeHHas
XapaKkTepucTmka COBOKYMHOCTM coUMaribHbIX,
9KOHOMWMYECKUX, OpraHN3aLNOHHbIX, NPaBOBLIX,
NOSUTUYECKNX, COLMOKYNLTYPHbIX NPEaNOChISOK,
npenonpenensowmx MHBECTUPOBaHNE B
PEernoHasibHy X03NCTBEHHYO CUCTEMY.
[ToHATME «MHBECTULUMOHHBLIW KNMaT» OTpaXkaeT
cTerneHb 6r1aronpuUsaTHOCTM CUTyaunu,
CKnagblBatoLLENCHA B TON UNU MHOW CTPaHe
(pervoHe, oTpacnu) no OTHOLLEHUIO K
MHBECTULINSIM, KOTOPbIE MOTYT ObITb HAaNpaBeH:LI
B CTpaHy (pervoH, otpacrs). B coBpemMeHHOM
9KOHOMMYECKOM CrnoBape CcyLlecTByeT
onpegeneHne TepMMHy UHBECTULUN — 3TO
pasMeLleHne Kanmtana c uenbo nonyvyeHus
NpubbINu. OHM ABNAIOTCA HEOTbEMITEMOMN YaCTbIO
COBPEMEHHOW S3KOHOMMUKM.
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dakTopbl MHBECTULIMOHHOIO
KnnmaTta

HBECTULMNOHHLIN KnnMaT OpMUPYETCH Mo,
BO30ENCTBMEM KOMMEKca hakTopos,
onpeaensitowmx ycnoBmsa NHBECTULMOHHON
OesATENbHOCTUN N CTENEHb PUCKAa BNOXEHNS
NHBeCTMUMN. DakTopbl MHBECTULIMOHHOIO
KrnMMarta HOCAT, Kak 0O bEKTUBHbLIN XapakTep,
Tak U cyObeKTUBHbLIN XapakTep. PakTopsl
0OBbEKTMBHOIO XapakTepa Becbma
MHorooopasHsl. K nepsbiM cbakTopam
OTHOCATCA NPUPOAHO-KNUMAaTNYECKNEe
YCNOBUS, HANNYKME CbiPbEBLIX PECYPCOB U
9HEepPreTUYEeCKMX pecypcos, reorpadmnyeckoe
NofioXXeHue, gemorpadundeckast cutTyauus u

apyroe.




MIHBECTULMNOHHAaA
NpUBreKaTenbHOCTb

IHBeCTMUMOHHAs NpuBriekaTenbHOCTb - 3TO HE TOSIbKO (PUHAHCOBO-39KOHOMUYECKUIA
nokasaTesfb, a MOAENb KONMMMYECTBEHHbIX N KAYEeCTBEHHbIX MoKasaTenemn - oueHoK
BHELLHeN cpeabl (NONMTUYECKON, 3KOHOMUYECKOU, COLMaribHOW, NpaBoOBOWN) U
BHYTPEHHENO NO3NLMOHNPOBaHNSA 0ObeKTa BO BHELLHEW cpeae, KayeCTBEeHHas OLeHKa ero
doMHaHCOBO TEXHMYECKOro NOTeHUMana, Yto no3BosiieT BapbMpoBaTb KOHEYHbIN

pesynbTar.

B HacTogdLllee BpemMa npuBneyeHmne MHOCTPaHHbLIX MHBECTULMW B 9KOHOMUKY ABMAETCH
OLHOM N3 OBMXYLLIUX CUIT pa3BUTUS 9KOHOMUKN. Ecnn 6yayT nueectnumnmn, dyaet v
9KOHOMMYECKMU POCT. B ycnoBusax, KOTOpbIX cerogHs cosgan MmpoBou oUHaAHCOBO-
9KOHOMUWYECKNN KPN3NUC MHBECTULUN XOTb U HE BonbLUME NPUBNEKAEMbIE rOCYyOapCTBOM
ABNAOTCA elle O4HMM LLarom npeonosieHns nocneacTenm Kpusuca.



[TpAMble NHOCTPaHHbIE MHBECTULUA

[MpsiMble nHOCTpaHHbIe nHBecTtuumn (MNMNN) — ato dopma y4acTns MIHOCTPaAHHOIO
KanuTtana B peann3aunmm MHBECTULIMOHHBLIX NPOEKTOB Ha TEPPUTOPUK rocyaapcTea-
peuunueHTa NHBECTULMI, KOTopas npeacraBnaeT codbom AOfIroCPOYHbIE
KannTtanoBnoXeHUa MHOCTPaHHOIo MHBECTOPA B NPOU3BOACTBEHHbIE, TOProBble N UHbIE

KOMMep4YecKkmne npeanpusaTmua ¢ Lenbo nony4vyeHns npmbsinu.

AIMeHHO Ha OCHOBE y4acTtn4a n KoJindectBa NnpAaAMbiX MHOCTPAHHbIX WHBECTULIMN B
9KOHOMUKE MOXHO CAeriaTb BbiIBOAbI 06 WHBECTULMOHHON NnpunBNeKaTeribHOCTU Ha

MeXOyHapOoaHOM YPOBHE.



FEUNTUHI CTPaAH N TEPPUTOPUN INO
YPOBHIO NPAMbIX MHOCTPAHHbIX
MHBECTULUUN




PENATIAHI SKOH ORI KA, PASREP N1

(% rASHD)
1 CoeguHeérHnbie Llitars Amepukn 258.390,.000,000
2 Kunrani 203,492,014, 029
3 Nlreprmanna 105.277.588.652
=t Bpazuvana 88.324.149.805
= NMornkoHr 86,462, 759,029
5 CuruHranyp 82.039.577.168
7 HMpaanana 564 535,780,985
8 Apcrpanuva 60,951.066,085
S DpaHuyma 59.849,.224,.138

10 BeaumkoSpuraHua S8.650.667.046
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