BAHKPOTCTBO KOMMEPYECKOM

OPTAHU3AIIMUA U ET'O
INPOI'HO3MPOBAHUE




AKTyalIbHOCTh TeMbl HccaeaoBaHusi. (CTAHOBIEHHUE COBPEMEHHOM
PBIHOYHOM CHUCTeMbl B PoccuM NPUHLMIMAIBHO H3MEHWIO YCIOBUSA
NEATEIIbHOCTU 3KOHOMHYECKUX CYOBEKTOB, KOTOphIE (HOPMUPYIOTCS B
HACTOSLIEE BpEeMs IOJ PEryJUPYIOIIUM BO3JECHCTBUEM KaK CTUXUHMHOTO
PBIHOYHOTO MEXaHW3Ma, TaK M TOCyAapCTBa. B YyCHOBHUSAX KECTKOM
KOHKYPEHIIUU OTAECIbHBIC YUYACTHUKH PHIHOYHBIX OTHOIIIEHHWI CTAHOBSITCS
OaHKpOTaMU U HE B COCTOSIHUM BBITIOJIHATH CBOM 003aTEbCTRA.

B To e BpeMsl phIHOYHAS SKOHOMHKA MPEACTABIACT COOOM CIIONKHYIO
CUCTEMY B3aMMOCBS3aHHBIX M B3aUMOJCHCTBYIOIIMX MEXAY COOOH
PA3JIMYHBIX PKOHOMUYECKUX CYyOBheKTOB. Kax1piii CyOBEKT OKa3bIBaeTCS
BTSIHYTBIM B IIEMIOYKY KOHTPAKTOB, KOTJIA HECOCTOATEIBHOCTh OJIHOTO M3
HUX BBI3BIBACT PACXOMSIIYIOCS BOJIHY HETATUBHBIX MOCIEICTBUN KaK IS
MMApPTHEPOB M KPEIUTOPOB, TAaK W JJa rocygapcrBa. Kpome Toro,
pazopeHue (QPUpMBbI 3aTparuBacT HE TOJIBKO MMYILECTBEHHBIE WHTEPECHI
COOCTBEHHUKOB, HO U TpaBa paOOTHUKOB, MTOPOK/1asi BO MHOTHUX CIIy4asiX
HETATUBHBIE COLUAIBHBIC TTOCIICACTBUS.

B »a1tux yciaoBusix ocoboe 3HaueHHE mnpuooperaeT APOEKTUBHBIMI
MEXaHU3M  VIOpSJAOYMBAaHMS M  COINIaCOBaHUSA  JEWCTBHH  BceX
3aMHTEPECOBAHHBIX CTOPOH, CHMXEHHMSI HETaTHUBHBIX  COILIMAJIbHO-
PKOHOMMYECKHX MOCJEACTBUM OAHKPOTCTBA YKOHOMUYECKUX CYOBEKTOB,
4TO 00€CIIEUYNBAETCS TOCYAPCTBEHHBIM PETYIUPOBAHUEM.



HpCI{MCTOM HNCCJICOAOBaHUA ABJIACTCA J3KOHOMHMYCCKHC OTHOIIICHUA,
ITOKa3aTcCJIn, BJIUAIOIIHNUC Ha (I)I/IHaHCOBOC COCTOJAHUC OpraHu3aluu.

[lens gaHHOM pabOTHI — UCCJIEI0BATh TCOPETUUECKUE U TTPUKJIIATHBIC
aClieKThl ~ aHajau3a  (PUHAHCOBOM  OTYETHOCTH  C  IEJbIO
IIPOTHO3UPOBAHUS BEPOSTHOCTH OAHKPOTCTRBA.




TEOPETUYECKUE ACHEKTbI BAHKPOTCTBA U
HPOBEJAEHHUE ITPOLHEAYP BAHKPOTCTBA

CoBpeMeHHasi HAYKA NMPUMEHSIET Pa3jIMYHbIe MOAX0AbI
K NOHATHAM "HecocToATEJAbHOCTHL' M "0aHKpOTCTBO'.
ITH MOXOAbI PACCMATPUBAIOT TeMY 0AHKPOTCTBA, KaK C
TOYKH 3PEHHUS IKOHOMHMYECKOM, TAK M HOPUIUYECKOU
KAaTeropuu.




IIpoienypa  OaHKpOTCTBA  NPEJACTaBIsIET  COOOM
OpraHu3alMOHHbIN 7| IIPABOBOM IIpolIeCC,

MPUMEHSIONIUNCS K JOJKHUKY C LIEIbI0 IMTPU3HAHUS €TO
HermnaTexxecnocoOHocTu. B cooTBeTcTBUU C CT. 27 1ipU
pacCMOTpPEHMH Ji€Ja O OaHKPOTCTBE JIOJDKHHKA, a
MMEHHO IOPUINYECKOIO JIMIA MPUMEHSIOTCS CIEAYIONINE

BU/JIbI IIPOLIENYD:
— HaOmonenne;
— @UHAHCOBOE 0370POBJICHUE;
— BHemHee ynpasiieHUE;
— KoHKYpCHO€E MPOU3BOJICTBO;

— MupoBo€ comialicHue.
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AHAJIN3 ®UHAHCOBOI'O COCTOSIHUS U IPUMEHEHUE
OTEYECTBEHHBIX U 3APYBEXKHBIX MOJEJIEA
HPOI'HO3UPOBAHUSA BAHKPOTCTBA

— Mogens D. AnbtMana (MoIM(UIMPOBAHHAS MATH()AKTOPHAS MOJICIIb,
1983r.);

—Mopnens 6ankporcrBa P. Tadduepa u I'. Tuioy;
—Monens P. JIuca (detbipexdakropHas Mojueiab, 1974r.);
—IIporuo3unas Mozenb miaarexxecnocoonoctu CpuHTenTa;
—Peittunrosast mosens P.C. Canidynnuna — I'.I'.KaabikoBa;
— JluckpumuHanTHas (akropHas monensb ['.B. CaBuiikoii;

— Mopgens O.I1. 3aiineBoii (BeCOBbIC 3HAYEHUS MOICIH OIPEICIAIOTCS
3KCICPTHBIM ITyTEM);

—UYersipexdakropHas moaenb benukosa-/[aBbinoBoi;

— OdunpanbHas MeToarKka mnpaBuTenbcTBa PO (oduimanbHas cucreMa
KpUTEpPUEB ISl  OLIEHKH  HEIUIaTeXECIOCOOHOCTH  OpraHHU3alui,
yrBepxkaeHHas llocranoBnenuem IlpaButensctBa PO  «IIpaBuiia
OPOBEACHUST apOUTPaX)KHBIM YIIPABIISIIOMIMM (UHAHCOBOTO aHanu3a» Ne

367 ot 25 uronsa 2003 r.).



® DaBapj AJIbTMaH — aMepUKaHCKHN yq -

O/IMH H3 IICPBLIX ITPEC/JIOKHJI OIICHHUBATDH (l)HHaHCOBOC
COCTOAHHE HE C IITOMOIIbBIO KOS(I)(I)HIIHCHTOB, ac
HCITOJIB30OBAHHEM HHTeraJIbHOﬁ MO/JICJIN.



OLEHKA BEPOSITHOCTU BAHKPOTCTBA HA NTPUMEPE
ITAO "Tomckrascrrou"

OTKPWITOE AKUMOMEPHo
| == € Obecrg, ==
T (&) TomMckTAsGireh




Ilokazarens Cyavza, E TRIC. pYVO. Abcaniorros | Tamn pocTa

31.122016 [31.12.2017 31.122018 eyl e

- —— - - J - —— TEIC. m_s-

AxTHE
1. BasoSopomaer=s axrueur | 664 511 455 836 454431 -210080 638.4
E TOM wuHMcna: OCHOEHE:E | 506 645 248 216 206 867 -269 778 40.8
cpsncIE:
HEMATSPHATBHEIS ZKTHEERL - ~ - = -
Omoxegaere Hanorosme | 137 788 207 004 247 488 =89 690 156.8
AKTHEERL
2. OSopoTHEL =, EC2TO 415 617 1407485 845876 =434 356 204.5
E TOM =SHCIIS! S3TACE 107272 148 854 176 287 +69015 1643
D=0OHTOPCK 2T 27758953 S14 127 586 212 +318219 2145
SADOTESHHOCTE
OSHSKHEIS CpsngcTez  H | 29 3195 343 047 75 190 =45 871 256.5
EPITKOCPOYHEL =
GHHIECOERS ENCESHET
ITaccus
1. CoScTEsHHENN KamuTan 24 436 20340 -282 033 -316472 -
2. Hdanrocpoanss | 19 796 25 865 6426 -13 370 32.5
OOAZaTSMECTER, ECSIO
E TOM HHCONS: SaSeMHES | - - - - -
cpspcIEa
2] Kpatrocpouarse | 1 035 883 1817222 1550014 +554 121 1535
OOAaTSMECTER, ECSIO
E ToM uMone: saswmEme | 8614735 S65 045 815701 -435 774 S1 7
CpencIER
KPSIHTOPCKaA 155 585 827 851 744 767 589 182 478.7
SADOTESHHOCTE
Bamotz Sanasca 1080 128 1863431 1304407 =224 279% 120.8




CTPYKTYPA AKTUBOB OPTAHM3ALIMU HA 31 JIEKABPS
20181

BHeobopoTHEIS aXTUESI

W [ebuTopckan 3a00MKe=HoCTE
W 3anaca

[IMNpoure obopoT.akTHBE!




OCHOBHBIE TOKA3ATEJIN ®UHAHCOBOM yYcToimuuBocTHu I1TAO
"TomckrascrTproii' 3A 2016-2018 1T.

[Toxazamens JHAYSHMS MOKasaTens M:mesenne | HopMmatueros
3T122016 | 31122007 311220018 |rgom | e
. - - / » . (rp..*-rp'z)

1. Kosbdmumerr 0.02 0.01 0,22 -0.24 He MeHee (.45

AETOHOMMH (onTHManTEHOS
053-0,7)

2. Koxpd smumenT 43.20 9061 -3.47 -48.67 Ha Oonez 1,22

GHHAHCOEOTID NSE2PHIEKA (onTHManEHOR2
043-0.82)

3. Kozbd mument -1.4 031 -0.88 +0.66 0.1 ubanee

00SCMESHHOCTH

COOCTE 2HHEI ME ODOPOTHEI MK

CPeNCTEaMH

4 Koabdmmerr norkperrua | 0.04 0.03 -0.22 -0,26 0.7 ubanee

HHE SCTHIHE

3. Kosbd muesT 26,19 2142 - - 0.1 ubanes

MaHSEPSHHOCTH

COOCTE 2HHOTO Kammurana




JINTHAMHUKA OCHOBHBIX ®UHAHCOBBIX PE3YJLTATOB ITAO
"TomckrascTtroii'" 34 2016-2018 11

Ilogazarense 2016 2017 2018 AbcamworHo: | TaMn
oTEnoH=HH2, | pocta, ?
TEIC. pVO

1. Barpyuxa 673 663 1035871 1 883 02 +1 209 361 =280

2. CeSacTomMocTE 633 589 1128644 2045412 +1 411823 <323

3. ITpuSrm e (vOrrToK) OT 435663 -92 773 -162 388 -116 725 -

MPORaK

4. Banoeas mpubeme (VORITOK) 2074 21244 -30 635 -70733 77

3. ITpousHTE K MONYVHSHHIO 833 1720 S0 -743 +10

6. ITpoussTE K Vrmars 108 218 136023 S6 104 -12814 +88

7. ITposme moxomet 1109833 58415 365070 +254 137 -32%

8. ITpowte pacxonst 182 402 60 085 475 680 +297 278 +263

S. ITpuSeme (vOrrrok) o 225217 -228 746 373012 -147 785 -

Haln OrOOONOESHHA

10. TicTan MpUOEDTE (VORTOK) 191472 -184 883 312 373 -120 901 -

11. Cosoxvreer it @ HHAHCOERIH -191 472 -184 G83 -312 373 -120901 -

PESVIIETAT MEPHOT 2




[lo pe3ynbraTaM MPOBEACHHOTO AaHAJIN3a BBIACICHBI U
CIPYHIIMPOBAaHbI MO KAaYE€CTBEHHOMY MPHU3HAKY OCHOBHBIE
nokaszaread (PUHAHCOBOTO TIOJOKEHUS W PE3YJIbTATOB
nearenpHocTn  ITAO  "TomckrazcTtpor" B~ TEUYCHHE
AHAJIM3UPYEMOTO MIEPUOJA.

[lokazarenn (UHAHCOBOTO TIOJOKEHUS M PE3YJIbTATOB
NEATEIIbHOCTU  OPTraHU3allMd, HWMEIOIME OTPULIATEIIbHBIC
3HAYCHUS:

— HE3HAYUTEILHOE CHIDKCHUE yObITOuHOCTH mnpomaxk (+0,4

NPOLEHTHBIX IMYHKTAa OT PEHTA0EIbHOCTH 3a MEPUOJ
01.01-31.12.2017 paBHoii -9%);

— OTpHUIaTeNIbHAs JWHAMHMKAa W3MEHEHHSI COOCTBEHHOIO
kanuTana opranu3anuu [1AO "ToMckrazctpon" npu ToM 4TO,

AKTUBBI OpraHu3allMy yBEIWYWINCh Ha 224 279 ThIC. pYyoO.
(ma 20,8%);

— HC CO6JIIOI[8€TC$I HOPMAJIBbHOC COOTHOIICHHUC AKTHBOB IIO
CTCIICHU JIMKBHUJIHOCTH U 00s13aTEIILCTB 10 CPOKY IIOI'alliICHU.



['PYIIITBI MEPOITPUATUN C LEJBbIO CHUKEHUA
CEBECTONUMOCTHU

1. CHmKeHue 3arpar Ha MarepuajbHbIE PECYPCHL. ITO
TOCTHTACTCS myTeM MOBBIIICHUS 3(h(PEeKTUBHOCTHU
WUCTIOJIb30BAHUS ~ MATEPHUAIBHBIX  PECYpPCOB  3a  CYET
YMEHBIIICHUS HOPM pacxoda MATEPUAIOB; YIYUIICHUS
TEXHOJIOTHUH MPOU3BOJICTBA; CHUKEHUE 3aTPaT Ha OCBOCHUE U
MOATOTOBKY HOBBIX BHJIOB TIPOAYKIHAM W HOBEUIINX
TEXHOJIOTUYECKHX IIPOLIECCOB; c(popmupoBaHUs
aBTOMAaTU3UPOBAHHOM CUCTEMBI YIIPABICHUS, KOMILIEKCHOE
PUMEHEHNE KOMIIBIOTEPHBIX TEXHOJIOTHH.

2. YMEHBIIIEHUE 3aTPaT HA TPYIOBBIE peCcypchl. Mepornpustue
BKJIIOUAET B C€0s: ONTUMM3AIUI0 PA0OTHl KaJPOBOM CITY>KObI
IyTeM VyIy4IIeHUus CHUCTEMbl MOTHBAIlMU II€pCOHaa,
KadecTBa B cdepe  mombopa  IIepcoHanda;  pocCT
MPOU3BOAUTEIILHOCTH TpyJda KOTOPBIM 3aKJIIO4YaeTcs B
COBEPIIICHCTBOBAHUY HOPMHUPOBAHUA TPYy/a, B YCTAHOBJICHUH
U TMEPECMOTPE ONTUMAJIBHBIX HOPM BBIPA0OOTKHM Ha OJIHOTO
pabo4yero, B MOTUBALIMU U CTUMYJIUPOBAHUU PAaOOTHHUKOB.



3. CHwxeHME aMOPTH3ALMOHHBIX OTYHCICHUM. J[J1s
JOCTHKEHUS 3TOM 1IeJIM HEOOXOMMO HAy4YHO IOJOWMTH K
BBIOOPY METO/1a HAYUCIICHUS] aMOPTHU3AIIHM.

4. OmpenaeneHue pasMepa CHHXKEHHUS Ce0€CTOMMOCTH
CTPOUTEIILHO-MOHTAKHBIX paloT. Mepornpusitue
BKJIIOYaeT B  Ce€0sA: yMEHBIICHHE pPacxXxojoB Ha
AKCIUTYaTallMi0 CTPOUTEIBHBIX MAIlWH Ha IJIaHUPYEMBIN
11(5]0)4 (V)i & COKpaILlCHUE IPOJAOIKUTEIILHOCTH
CTPOMUTENILCTBA; CHM)KCHUE YPOBHS HAKJIAJIHBIX PACXOI0B
OT YMEHBIIIECHHS YJEJIHbHOIO BECa OCHOBHOM 3apabOTHOMU
IJ1aThl paOOYHX.




CIIACHUDBO 3A
BHUMAHMHUE!




