Term 6. Lecture 5.
Contracts




Plan:

1. Definition of a contract. Process
of contract making.

2. Types of contracts.
3. Structure of a contract.
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. Definition of a contract.

A contract is an agreement giving
rise to obligations which are
enforced or recognized by law.

\




Process of contract making

Consideration : :
Intention

{ Contractual

{ Form

{ Offer ! Acceptance J t Agreement

J
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A. OFFER

An offer is an expression of
willingness to contract on specified
terms, made with the intention that
it is to be binding once accepted

by the person to whom it is
addressed.
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B. ACCEPTANCE

An acceptance is a final and
unqualified expression of
assent to ALL the terms of an
offer.




Features of Acceptance:

1) Acceptance has no legal effect until it is communicated to the
offeror.

2) The offeree's silence does not amount to acceptance.

3) An acceptance fails where it attempts to vary the terms of
an offer. In such cases it is a counter-offer, which the

original offeror can either accept or reject.

Making a counteroffer amounts to a rejection of the original
offer which cannot subsequently be restored or accepted
(unless the parties agree).

4) An offer may be revoked at any time before its acceptance,
however the revocation must be communicated to the offeree.

5) Once an offer is accepted, the parties have an agreement.
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C. CONSIDERATION
(MaTepnanbHOe ocHOBaHue A4OroBopa)

Consideration is promise by one party to a
contract that constitutes the price for which the

promise of the other party is bought.

For example, payment by a buyer is
consideration for the seller's promise to deliver
goods, and delivery of goods is consideration for

the buyer's promise to pay.
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D. CONTRACTUAL INTENTION

Contractual intention means that the parties

must intend their agreement to be legally
binding.

| Tre—




Contracts can be
- formal and informal;
- oral or in writing.

Note:
1 There are statutory exceptions to this rule.

1 For example: most contracts for the sale or
disposition of an interest in land must be
"made in writing".




2. Types of Contracts.

Types of
Contract

On the basis of
|
| | |
|

| |

Express Executed Executory
Contract Contract Contract

= Valid contract

- implied Unilateral
Voidable . Bilateral

Unenforceable

Contract




-UnN € PDasis OorT valldaity (opuagnyeckKkast cuna,

Valid Contract (nenctButenbHbIN KOHTPAKT, KOHTPAKT, UMEHLLINIA

IOPUANYECKYIO CUITY):
An agreement which is enforceable by law.

Void Contract (HegencTBUTEnNbHbIA KOHTPAKT, KOHTPAKT, He
UMERLLUI IOPUONYECKYIO CUNY):
The contract which is no longer enforceable in the court of law.

Voidable Contract (ocnopumblin 4OroBOp; KOHTPAKT, KOTOPbIN
MOXET ObITb aHHYNMPOBaH NOOON U3 CTOPOH):

A contract in which one of the parties to the contract has a
choice to avoid performing his/her part.

lllegal Contract (He3akoHHbIV KOHTPAaKT):
A contract which is forbidden by law.

Unenforceable Contract (qorosop, He UMEIOLLNI NCKOBOW CUFblI):
The contract due to some issues is not enforceable.
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2. On the basis of formation

Express Contract
(onpeneneHHo
BbIpaXXeHHbIU

[O0roBop)

- the terms of the
contract are
expressed orally
or in writing.

Implied Contract
(nogpasymeBaeMbI
KOHTPAKT)

- IS not written or

spoken, but which
is assumed to
exist based on the
words and actions
of the parties
involved.

Quasi-Contract
(KBa3n-KOHTPAKT)

- is created by the

court when no
such official
contract exists
between the
parties, and there
is a dispute with
regard to payment
for goods or
services provided.




-

3. On the basis of
performance (1cnonHeHmne)

/

%‘%\

-

\_

Executed Contract
(ucnonHeHHbIN
[O0roBop):
When the contract is
performed.

~

/

\

~

Executory Contract

(noroBop ¢
UCNosiIHeHneM B
6yayuem):
When the obligation
in a contract is to be
performed in future.

)




Bilateral Contract:

A contract involving two or more parties, which
binds all parties to reciprocal obligations.

Unilateral contract

A contract involving one party making a promise to
another party, or to the public in general, to do or
provide something.

The second party who didn’t make any promise is
not legally required to carry out the duty and cannot
be held in breach of the agreement if they don’t.
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SELF-TEST QUESTIONS

1. An implied contract

a. must be in writing

b. is one in which the terms are spelled out

c. is one inferred from the actions of the parties

d. is imposed by law to avoid an unjust result

e. may be avoided by one party

2. An unenforceable contract is

a. void, not a contract at all

b. one that a court will not enforce for either side because of a rule of law
c. unenforceable by one party but enforceable by the other

d. one that has been performed by one party but not the other
e. too indefinite to be valid

3. Betty Baker found a bicycle apparently abandoned near her house. She took it

home and spent $150 repairing and painting it, after which Carl appeared and
roved his ownership of it. Under what theory is Betty able to get reimbursed

or her expenditures?

a. express contract

b. implied contract

C. apparent or quasi-contract

d. executory contract

e. none: she will not get reimbursed
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3. STRUCTURE OF A CONTRACT

The names and addresses of the parties
Recitals

Definitions

Subject of the contract

Price and payment procedure

Packing and marking

Delivery terms

Insurance of goods

CIEIRIBEIRLE IE IR

Force majeure

o

. Sanctions
11. Arbitration
12. Other conditions

\é Judicial addresses of the Sides

14. Signatures of the seller and the buyer
‘ O



3.1. The names and addresses of the
parties:

4 N\

- full names and postal addresses of all
the parties to the contract

- J

4 N\

- may also specify that a shortened
name will be used in the remainder of
the contract to denote each of the

parties
\ J
4 N

For example: Continental Equipment
Plc. (hereinafter referred to as ‘the

Company’)
J




3.2. Recitals (Preamble)

Recitals provide the reader with a general idea
about
- the purpose of the contract,

- the parties involved, and
- why they are signing it.

/Example: \

2. Recitals
Continental Equipment Plc., Brighton, England, hereinafter
referred to as “the Seller”, on the one part, and TST
Systems, Ltd, Moscow, Russia, hereinafter referred to as
“the Buyer”, on the other part, have concluded the Contract

\\as follows: /
N




3.3. Definitions

- The definitions section contains a list of terms used
later in the contract.

- A definition is given for each term, which represents the
way in which the drafters of the contract wish the term to
be interpreted as a matter of law.

- Often the definitions section needs to be read in
conjunction with another section of the agreement.

For example, ‘... shall have the meaning assigned to that
term in Section 4.3 of this Agreement’.




Example:
3. Definitions

he following words and expressions will have the meaning
specified here below:

a) “Contract” shall be understood to mean the present
Contract including its parts.

b) “Equipment” shall be understood to mean any
equipment necessary for implementation the process for

he production of the Product.
c) “Parties” shall be understood to mean the Customer

d) “Product” shall be understood to mean silicon
polycrystal (“SP”) having the characteristics specified in
Annex No.2.




3.4. Subject

It names the deal the contract is to put into
effect.

Example:
4. Subject of the Contract

The Seller has sold and the Buyer has
bought the machinery, equipment,
materials and services (“Equipment”) as
listed in Appendix 1 being as integral part

.wrac't_
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S:J: FIICC AllU HFayIricirit

Procedure

Price

e e —

Firm price Fixed price
(TRepaast LeHa) (dbmnkcmpoBaHHas LeHa)
is not subject to governs in the market
change in the course on the day of delivery
of the fulfillment of or for a given period.

the contract.

Sliding price
(ckonb3gwasa ueHa)

is the price set in
trade transactions for
products with a long
production time and
allows to take into
account changes in
production costs over
the entire period.



Kinds of Payment
-

1. Large Value Payment
System:

(onToBasa cuctema nnaTexemn)

- interbank
- regulated by Central Banks
- electronic based

Examples:
Inter-Bank Cheques Clearing

Systems
High-Value Cheques Clearing
System

Foreigh Exchange Clearing
System (the Forex Clearing)

FIJICLEAR (to make large value
payments in Fiji)

SWIFT (Society for the Worldwide
Interbank Financial
Telecommunication)

2. Retail Payment System:
(po3HMYHas cucTema nnaTtexen)
- transactions low in value but very large in
number
- paper based and electronic based

@) Cash Payment

(b) Paper-Based Payments:
- Cheque (4ek)

- Demand Draft ( nepeBoaHbIt Bekcenb,
onnaymMBaemMbiii MO TpeboBaHUIO)

- Payment Order (nnatéxHoe nopy4eHue
o6 onnate)

(c) Card Based Payments:

- Credit Card
- Debit Card

(d) Electronic Payments:
- electronic funds transfers,

- internet banking,

- e-commerce payment systems.




Example:

5. UEHA U TNMOPAOOK PACHETOB

5.1. LleHbl Ha nocTtaBnsgembin Mo
HacToawemy KoHTpakty Tosap, a

Takke yCnoBus NOCTaBKU
YKa3blBalOTCS B COOTBETCTBYHOLLEN
cneymdunkaumnn.

5.2. BanwTa KoHTpakta — gonnap
CLLA, Bce pacyeTbl N0 HACTOSALLEMY
KOHTpakTy  OCyLUecTBnAKTCA B
BantoTe — gonnap CLUA.

5.3. Onnata noctaBok no KoHTpakTy
OCYLLECTBNAETCA B TedyeHue Bcero
nencteust KoHTpakta 6aHKOBCKUM
nepeBogOM.

5.4. [locTaBkM OCYLLECTBNAKTCA Ha
YCI10B npenonnarol.

5. PRICE AND PAYMENT PROCEDURE

5.1. Prices for the Goods supplied under
this contract, as well as the terms of
delivery are set forth in the relevant
Specification.

5.2. Currency of the Contract: US dollar,
all payments under this Contract are
made in foreign currency (US dollars).

5.3. Payment for deliveries is made
throughout the period of validity of the
Contract by bank transfer.

5.4. Deliveries are made on the basis of
a 100% advance payment.



3.6. Packing and Marking

Packing

If the goods are
improperly packed and
marked, the carrier will
refuse to accept them, or
will make qualifications
about the unsatisfactory
condition of packing.

NN

Marking should be in
indelible paint with
recognized kind of marks
in the languages of the
dealing sides.

The cases in which the
equipment is packed are
to be marked on three
sides: on the top of the
case and two
hon-opposite sides.




Example:

6. YnakoBKa n mapkupoBKa
6.1. ToBap nonxeH 6bITb YNnakoBaH
B COOTBETCTBMMN C TpeboBaHUAMU K
KaxaoMy Buay ToBapa. BHewHaa u
BHYTPEHHAS  YMNakKoBKa  AOJIKHbI
obecneumBaTtb 3aWMUTy OT NOpPUMH,
noBpexaeHnm n  aTMOCHEpPHbIX
BO34ENCTBUN. SALWLUMKU, B KOTOpble
yrnakoBaH
6.2. ToBap, AO/KHbI 6bITb
OTMapKMpoBaHbI. Bce
cornpoBoAaunTeNnbHble AOKYMEHTbI TakK
XXe, KaK MapKupoBKa U
TexHnyeckad goKyMeHTauu4,
AO/TKHbI 6bITb COCTaB/1€HbI HA
AHIMMMNCKOM U/ pyCCKOM
A3blKax.

6. Packing and Marking
6.1. The Goods shall be packed
in line with the requirements for
each type of Goods. The internal
and external packaging shall
ensure that the Goods are
protected from being spoiled,
damaged or exposed to the
effects of the weather.
6.2. Boxes in which the Goods
are packed shall be marked. All
accompanying documents as
well as marks and technical
documents shall be drafted in
English and/or in Russian.




3.7. Delivery Terms

NCOTERLS International commercial terms
- = (Incoterms) are international rules
™ . . = recognized by government authorities,
o -~ law firms and entrepreneurs around the
- p—— world as the basic terms for

international trade in goods.

The scope of Incoterms (Incoterms):

-the rights and obligations of the parties
under the contract of sale in terms of
transportation of goods from the seller to the
buyer,

-liability for loss and damage to the goods, its
customs clearance and insurance.




]
]
]

Terms of Delivery Incoterms

CPT - «Carriage Paichp/Z'Q[;eBosKa onflayeHa go»

CIP - «Carriage and Insurance Paid to / lNepeBo3ka u
CTpaxoBaHMe onnayeHbl A0»

DPU - «Delivered Named Place Unloaded / NocTaBka
Ha MEeCTO BbIFPY3KM»

DAP - «Delivered at Place / lNocTtaBka B mecTte
Has3Ha4YeHUsaA»

DDP - «Delivered Duty Paid / NoctaBka ¢ onnaTton
MOLLSTUH»

FAS - «Free Alongside Ship / CsobogHo Bgonb 6opTa
cygHa»

FOB (f.0.b.)- «Free on Board / CBo6ogHo Ha 6opTy»
CFR - «Cost and Freight / CtoumocTb n dopaxT»
CIF (c.i.f.) - «Cost Insurance and Freight /

TOMMOCTb, CTpaxoBaHne n ppaxrt»

N



Transport Documents

confirm the fact of the transaction, and the fact
of dispatch of the goods by the consignor in
accordance with the terms of the contract are
the following:

Invoice (Cyer- Bill of Lading
chakTypa) (B/L)
(KoHocameHT )




Invoice (Cuyet-chaktypa)

compiled to notify the buyer of the shipment of
goods and contains the following information:

-full name, business name, street address, city,
postcode and country, phone number, e-mail;

-date of issue and number;

-quantity, description and cost;

-cost of freight and insurance;

-total amount and remittance date;

-number, type, contents and marks on packages;
-import license number;

-signature of the exporter.

N



Invoice (CueT-chakT

pa)

Hpawookesme N 1

X nocranonscmno [lpasaremcrea M or 26,1220

(8 peaasIm noc Tanoasein (lpasirencTaa MD ot 0204 2021 N $34)
CUET-®AKTYPAN" 29 or"” 28 " mapra 2022 ¢))
HCITPABJIEHHE N or" " (1a)
TIponasen 000 «Pomamxa» gv))
Anpec 25008, r. Mocksa, yia. Muxankosckan, . 20 (2a)
HHH/KIII npoaaena 7708123446/770801001 26)
I'pys00TnpaBHTENs H €70 aapsc OH Xe " (3)
I'pysonomyuarens | ero agpec 000 «Ansdan, 104033, r. Mocksa, yi. Jlecrad, a. 69 Y (4)
K mnarexHo-pacueTHOMY ZOKyMeHTY N or " (3)
JoxywmerT o6 otrpyske N m'n 12 N 625 or 28.03.2022 (5a)
[oxymarens 000 «Ansday ¥ (6)
Anpec 104033, r. Mockea, ya. JlecHas, a. 69 (6a)
WHH/KIIII noxynarena 7708123456/770801001 (66)
Banmrora: HaHMeHOBaHHE, KOO POCCHIICKHE pyOIb, 643 0]
HaeETHQHKATOP roCyAapCTESHHOTO KOHTPAKTA, JOT0E0Pa (COTIamernA) (IPH HATHINH) 7 (8)
Emnmm sovepeans CTPasm npoa Kok BT Tomapa
Pernd Tpasmosniai novep
Hamvenosamme Tosapa Kow Ko \em {rapuh) Brom Cywva 1mson Cromeoc e Tosapos
N 2 2 i ne Hanorosas (pador, yeunr)
n TR (S crassa v BCINIIX Tpas C
pEE S T rosapa (ofnem) ' ' : s MRPTIR TORD
HVYINEC TRSTINOND fpasa Ve momine asipra TELROTOM - BCETO ) S vk apoc acxmmaessacTH
7 a é 2 a 4 ) & ) 0 1t 1"
"=
Oes
ki e 868 | 6yr 2 30,00 600 000,00 20,00| 120 000,00 720 000,00
BOZda 2 aKIHs3
e
aSHPOBaHHAA & : bes "
g [ 863 | 6yt 10000|  15,00( 150000,00 20,00 30 000,00 180 000,00
BOZda - aKIHsa
Beero x onmre (9) 750 000,00 X 150 000,00 900 000.00
PyKOEOOMTEND OPraHIsalnnt T'naeupnt Oyxranrep
JUTH MHO e YTIOMHOMOYEeHHO e JIHLI0 AB. JIss0B JUTH MHOE YTIOMHOMOYEHHO @ LI A.C.I'neGosa
(mommics) (@x0) (mommics) (&x:0)
HHoMENTy anbHBIT ITp e AP HEHIMATETD
JUTH MHOE YTIOMHOMOYEHHO e JIHLI0
(nommics) (®a0) (P¥EIE2ITH CEENSTENBOTES O TOCYAEPCTERKHON PEMKCTPAINNE KEIKEKTYENSHOTO NP2INpIHIEETENE)




Bill of Lading (B/L) (KoHocameHT )
- is used for cargo in maritime transport;

- confirms the fact that the goods have been sent by
the shipper (consignor) to the consignee;

- performs the function of a receipt from the captain
of the vessel on the acceptance of goods for
transportation at the port of loading (shipping) of
the goods (port of loading, port of shipment).

For rail, road and air transportation, the role of a bill
of lading is performed by rail, road, or air wayhbill.

N —



Shipper

JIANGSU LUCKY BABY SAFETY SYSTEM MFG.CO.,LTD.
HONGQIAO INDUSTRY PARK,QIWEI TOWN,TAIXING
CITY,JIANGSU PROVINCE, 225453 CHINA

Hecny Shipping Limited

14F Tongsheng Mansion No.458,FuShan Road,Pudong New Area,
Shanghai,China

Tel:86-21-58209998 Fax:86-21-50816230

Bill of Lading

Consignee

RUSSIA, 142712, MOSCOW REGION,
LENIN AREA,GORKI,

MBL#:142201036233

Notify Party Delivery Agent
HS ARE
LOUNATKORKIA, 3RD FLOOR,
SAME AS CONSIGNEE 48310 KOTKA, FINLAND
TEL:358 20 FAX:358 20
Place of receipt / Pre-carriage by [Combined transport - Pre carriage from » Place of issue B/L No.
I “
Vessel [Voy.No.  [Port of toading [Date of issue
TIANJIN 0050-013w SHANGHATI 10/01/2012 | NSHA12100007
Port of discharge [ Final destination (for merchant's ef.only) | Place of delivery
KOTKA KOTKA KOTKA
Marks and numbers T Number and kind of packages / Description of goods TGross weight kos | Measurement
N/M

CONTAINER # /SEAL #

1 X 40H

TOTAL : 280 CARTONS ONLY

BABY CAR SEAT
FREIGHT COLLECT

‘Above particulars as declared by shipper

MAGU5146878 /EMCAGV2092/40H

CTNS KGS
280 cY-cY 4820.00

CBM
70.000

SHIPPER'S LOAD & COUNT & SEALED STC:

OCEANFREIGHT AND CHARGES
Rates, Weight and / o Measurement
subject to correction

Prepaid Collect

AS ARRANGED

Received for shipment in apparent good order and condition.

Terms of this Bill of Lading can be found on the reverse side of the Negotiable
Copy.

IN WITNESS WHEREOF, the carrier by its agents has signed

three (3) original Bill of Lading all of this tenor and date, one of

which being accomplished the others to stand void.

Place and date of issue as indicated above.

Hecny Shipping Limited On Board Date




Example:

7. YCNOBUA NMOCTABKH

7.1. Ecnn nHoe He npeaycMOTPEHO
COOTBETCTBYHOLLEN crneundukaymen,
noctaska ToBapa nO HacTosLeMy

KOHTpakTy  ocyulecTBnseTcs Ha
yCnoBuax FOB - free on
board/CBOOOAHO Ha  6BopTy -
NHkoTepmc 2020, npn 3ToM CTOPOHDI
HaACTOSLLEro KoHTpakTa
OOroBOPUITUCD, 4yTO npasuna
TOJIKOBaHMUA TEPMUNHOB
«MexayHapogHble TOproBble
TEPMUHbI» nMerT

obweobs3aTenbHbIN  XapakTep Ang
CTopoH B pamkax KoHTpakTa.

7.2. Tlokynatenb caMOCTOATESIbHO
3aKkrnyaeTr  OOroBop  MepeBO3KU
ToBap (TpaHCNOPTHO -

aKcneguLUMoHH NyXXUBaHUSA) C

KOMNaHnen-nepeBo3yn

7. TERMS OF DELIVERY

7.1. Unless otherwise provided in the
Specification under this Contract the
Goods are supplied under FOB ("free on
board") terms, Incoterms 2020, and the
Parties to this Contract have agreed that
the Rules for interpretation of terms

“International Trade Terms” will be
binding on the Parties under the
Contract.

7.2. The Buyer shall conclude a contract
of carriage for the Goods (a freight
forwarding agreement) with a freight
company individually. The Goods shall be
transported by sea.



3.8. Insurance of Goods

The idea of insurance is to obtain indemnity in case of
damage or loss. Insurance is against risk.

While goods are

- in a warehouse, the insurance covers the risk of fire,
burglary, etc.

- in transit they are insured against pilferage, damage by
water, breakage or leakage.

Goods may be insured against
- all risks;
- particular loss or damage.

\
™



Example:

8. CTPAXOBAHUE 8. INSURANCE
8.1. Hn B Koen mepe He 8.1 Without limiting in any
orpaHun4ymBas way Contractor’s liability or
OTBETCTBEHHOCTb UMK obligations under Agreement,

obsizatenbcTBa icnonHutens |Contractor shall, solely for its
no [lorosopy, NicnonHuteno own account, obtain and
NCKIOYNTENBHO 3a CBOW CYET |maintain insurance coverage
OCYLUECTBNAET BCe required by applicable law
CTpaxoBaHue, Tpebyemoe B hereunder.

COOTBETCTBUU C MPUMEHUMbIM
K [loroBopy npaBoMm.




3.9. Force Majeure

Force majeure

It may include:

In case of a
contingency the
Seller must

Sl

- is a force against which you

cannot act or fight.

.- natural disasters such as an

earthquake, flood, fire, etc.;

- such contingencies as war,

embargo, sanctions;

. some other circumstances beyond

the Sellers’ control.

- notify the Buyers of a force majeure

right away. (If it is done in due time
the Buyer may take immediate action
to protect his/her interest.)

- submit to the Buyer a written

confirmation (A force majeure must be
a proven fact.)



9. ®opc-Mmaxop
9.1. CtopoHbl OCBOOOXIAIOTCA OT
OTBETCTBEHHOCTH  3a  IIOJHOE  WJIH
JaCTUYHOE HEHUCIIOJHEHUE O00s3aTelIbCTB
10 JIOTOBOPY, €CJIM TaKO€ HEHUCTOJHEHUE

SBUJIOCH  CJICICTBUEM  OOCTOSTEIbCTB
HENPEOA0JIMMOM CUJIbI ((popcMakop).
9.2. ITon 00CTOSITEILCTBAMHU

HENPEOJOJIUMON CUJIBI TTOAPA3YMEBAIOTCS
BHEIIIHUE W Ype3BbIYAlHBICE COOBITHA,
KOTOPbIE HE CYIIECTBOBAIM BO BpeEMs
NOANKUCAHUA  JOTOBOPA,  BO3HHUKIIMUE
ITOMUMO BOJIM CTOPOH.

OOcTosATEeILCTBAMUA  HEMPEOAOIUMOMN
CUJIbI MPU3HAIOTCA CIEIYIONIME COOBITHS
(BKJIFOYAsi, HO HE OrPaHUYMBASIChH): BOMHA

| BOCHHBIC JICUCTBUSI, JICUCTBUS
CTUXUHHBIX CHUJI, MEXKITYHAPOIHOE
aMOapro, aKoK€ HHBIE  COOBITHS,
MPEISITCTBYIOIIHE HCIIOJTHEHU IO

TTOTORONA

Example:

9. Force majeure

9.1. The parties are released from the
liability for partial or full
non-performance hereunder in the event
of acts of god (force majeure).

9.2. Force majeure shall mean
extraordinary events beyond the affected
party’s control that did not exist at the
date of signing of the present agreement
and which the affected party could not
reasonably prevent through the measures
and means that could be reasonably
demanded and expected from the party
affected by acts of god.

Acts of god shall include (without
limitation) war and military action, natural
calamities, international embargo and
other events that impede performance
hereunder and meet criteria of force
majeure set forth in this clause.




3.10. Sanctions

Sanctions are commercial and financial penalties.

Example:

In the event of delay in delivery of the equipment the
Seller is to pay the Buyer a penalty at the rate of
1.0% of the total contract value for every week of
delay. However, the total amount of penalty for delay

in delivery is not to exceed 10% of the total contract
value.




3.11. Arbitration

Arbitration is the hearing and settling of a dispute
by a third party agreed to by them.




Example:

11. Apburtpax

11. Arbitration

11.1. Bce cnopbl 1 pa3Hornacus,
KOTOpbl€ MOIYyT BO3HUKHYTb U3
JloroBopa 6yayT No BO3MOXHOCTHU
pa3pewaTtbcsa NyTEM NeperoBopos
mexxay CtopoHamu. CTOpPOH®GI
yCTaHaB/IMBAKOT CPOK pAaCCMOTPEHUS
NpeTeH3nn N NpensoXXeHnm no
[JoroBopy paBHbin 10 AHSAM.

11.2. Echn neperosopbl He AaayT
NONOXUTENbHbIX pe3ynbTaToB, TO
nbon cnop, pasHornacue nnm
TpeboBaHMe, BO3HUKAOLLEE B CBA3U C
[1oroBopoM, ero To/IKoOBaHUEM,
NCNOJTHEHUEM, NpeKpaLleEHNEM UMK
HEeAENCTBUTENIbHOCTbIO, NoanexaT
pa3pelwleHnto B MexxayHapoaHOM
KOMMep4yeCcKkoM apbuTpaxXHoM cyae
npn TOproBo-npoMbILLU/IEHHOW nanarTe
Poccunckon denepaumnm B
COOTBETCTBUM C ero PernamMeHToM,

11.1. Any disputes or disagreements
which may arise out of the Contract
shall be, where possible, resolved
through negotiations between the
Parties. The Parties shall fix a
maximum time frame, which shall be
10 days, for claims and proposals
under the Contract to be considered.
11.2. If negotiations do not have a
favourable outcome, any dispute,
controversy or claim arising out of
the Contract, its interpretation,
performance, termination or invalidity
shall be settled in the International
Court of Commercial Arbitration at
the Russian Chamber of Commerce
and Industry of the Federation
according to its Rules.
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The Customer:

Chongqing DAQO New Energy Co., LTD

Address: Wanzhou Industrial Park,

Chongqing, P.R. China

Post Code: 404000
Telephone: +86 23-64866666
Fax: +86 23-64866688

Authorized /s/ Zhu Jian
Signature:

Mr. Zhu Jian

Signing Date:

12. Other conditions
3. Judicial addresses of the Sides
14. Signatures of the seller and the buyer.

The Contractor:

Poly Engineering S.r.1

Address: Via Galileo Ferraris 13 Monza /
Milano Italy

Post Code:

Telephone: +39 0473 244242

Fax:

Authorized /s/  Mario

Signature: o
Ragaini
Mario Ragaini

Signing Date:



THANKS!
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