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Ky6rAY .
2.1 llonsiTHEe PMHAHCOBOM CUCTEMBbI, €€ COCTAB U CTPYKTYpAa

duHaHCOBAasI CHCTEMA NPEACTABJISAET CO00M COBOKYIHOCTh Pa3JIMYHbIX
3B€HbEB (DMHAHCOBBIX OTHOIEHMH, KAKA0€ U3 KOTOPBIX XapaKTepPUu3yeTcs
0COOCHHOCTSIMH B (GOPMHPOBAHMM H HCIO0Jb30BAHUH (PHMHAHCOBBIX
pecypcoB, pa3JIM4HON POJIbIO B oﬁmeCTBeHHOM BOCHpOI/ISBOIlCTBe.




@duHaAHCOBAs CHCTEMAa TIOCYAapcTBa  SABJIACTCH
oroOpa:xkenueM (opM M METOJ0B KOHKPETHOIO
HCIO0JIL30BaAHNSA (bMHAHCOB B IKOHOMHUKE.
DHUHAHCOBBIE CHCTEMbI HEKOTOPbIX IOCYIaApCTB MOL'YT

®UHAHCOBAA CUCTEMA

DUHAHCOBasA cMCTEMA CTPaHbl - COBOKYMHOCTb
BCceX GMHAHCOBbLIX OTHOLUIEHU I HALLMOHAAbHOM
3KOHOMMKK NO NoBoay GopmrUpoBaHus,
pacnpeaeneHns U UcnoAb3oBaHUs GoHA0B
JAEHEKHbIX CpeacTB

(DI/IHaHCOBaSI CUCTEMA - aTo

OTIMYATHCH MO0 CBOCH CTPYKTYPE, HO OHH BCE MMEEOT «coonmn iy wusbuoons o

(D ‘
o0IMM NPHU3HAK — 3TO0 pa3jau4Hbie (QOHIBI n
HAKOMJICHHS ~ (QUHAHCOBBIX  PecypcoB, — KOTOphIe St

OTJIMYAIOTCA IO MeTodaM MOOWJIM3AIUM U WUX =

HCI0JIb30BAHUIO, OJHAKO, TECHO CBSI3aHbI MEXKIY |

co00il, UMeT npsAMOe H O0paTHOe BJHSHHE HA
JKOHOMHYECKHE U  COUHAJBbHBIE MPOIECChl B
rocyrapcree, a TakKxke Ha (popMHpPOBaAaHUE U
HCII0JIb30BaHHE (PMHAHCOBBLIX PECYpCoOB B paspese
OTAeJIbHBIX 3BEHbEB.




PdDuHAHCOBAsE CHCTEMAa — 3TO TAKKE COBOKYIHOCTH (PMHAHCOBBIX
OPraHoB U HMHCTUTYTOB, KOTOPbIe YIPABJAKT JACHEKHbIMH NMOTOKAMM.
Takum o0pa3zoM, pUHAHCOBAA CHCTEMA PACCMATPUBACTCHA € ABYX CTOPOH:
10 BHYTPEHHEMY CTPOCHUIO U OPraHU3AIUOHHOM CTPYKTYpe.

BHyTpeHHee crpoeHHe (PUHAHCOBOM CHCTEMbI OTOOpakaer
00beKTUBHYK) COBOKYIIHOCTH (PHMHAHCOBBLIX OTHOLICHMN M SIBJAETCHA
o01IeH 1J1s Bcex crpaH. OHa cocTOMT U3 c(pep U 3BEHbLEB.

Cdepa xapakrepuszyer 00001IIECHHYIO 110 OIPeaeIeHHOMY IPU3HAKY
COBOKYINHOCTh (DMHAHCOBBLIX OTHOINECHUHU. 3BeHbHA  IMOKA3bLIBAKOT
000CO00JICHHYI0 YacTh (DMHAHCOBLIX OTHOIIEHHMI. B OCHOBY BbIJe/IeHUSA
cep ¥ 3BEHbEB I0JI0KEH YPOBEHb IKOHOMHUYECKOU CUCTEMBbI.

Opranm3anuoHHasi CTPYKTYypa (UMHAHCOBOW CHUCTEeMbI — 3TO
COBOKYIIHOCTh (PUHAHCOBBIX OPraHoB M HHCTUTYTOB, KOTOpas
XapakTepu3yeT CMCTeMY ynpaBJjeHUs (PMHAHCAMMU.



B ocHOBe BbIICJICHHSI OPraHoOB YyHnpaBjieHUS (PUHAHCOBOM
CUCTEMOM JICKUT €€ BHYTPEHHAA CTpyKTypa. O0uiee ynpasjieHue
(pMHAHCOBON [IE€ATEJHLHOCTHI0 B CTPAHE OCYIIECTBJIAIOT OPraHbI
roCyIapCTBEHHOM BJIACTH M YIIPABJICHUS.

CTpykrypa (PUMHAHCOBOM CHCTEMBbI — 3TO0 COBOKYIHOCTH €€
3JIEMEHTOB U CBfI3eM MEXKIY HUMM.

dunaHcoBasi cuctemMa Poccuu cocTOMT M3 TpeX MOACUCTEM

20Cy0apCcmeeHHbvle U MYHUUUNAIbHbIE DUHAHCDHI
unancel xozaucmeyrouwux cyovekmoes

¢unancel ecpasicoan (0omoxosaicme)



2.2 Coepnol ¥ 3BeHbsI GPUHAHCOBBIX OTHOILICHUH

T'ocynapcTBeHHbI€ M MYHHIUNAJbHbIE (PMHAHCHI — HEHTPAJN30BAHHbIE
(puHAHCHI, HCNOJIb3YIOTCS JJIsl PEryJMpoOBaHHUs HAIMOHAJbHON KOHOMHMKH B
neoM. C MX NOMOINBIO JIeHEKHbIE CPEACTBA XO03AMCTBYKOIIUX CYObBEKTOB H
rpakKIaH AKKYMYJHMPYIOTCSI B OIKETHBIX M BHEOWIKeTHBIX (oHaax
rocyiapcrsa B IeJdX YIOBJETBOPEHHUS OOIIECTBEHHbIX IOTPEOHOCTEM.
IIo3TOMY B COCTaB HEHTPAJM30BAHHBIX (PUHAHCOB BKJIIOYHMM 0100 Cembl
nyoOIUYHO-NPABOBBIX 00PA306AHUIL, 20CY0APCHIBEHHDIE 6HEOIO0XHCEmHbLE (DOHObL U
2cpynny (hunancoevlix OMHOUIEHUU, 20€ 20CY0apCHEo 6bICMYynaenm KaK Kpeoumop,

JaemuluK u capanm. |
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CAETCTREHHSIR KOMNTET
DuHaHCHI (eaepanbHbIX DuHaHCBI OPraHOB BIACTH @uHaHCHI OPraHoB
OpraHoB BJIacTU cy6bexroB Poccniickoit MECTHOr0
R denepaun CaMOYTpaBIEHHs

DenepatbHblii OrOmKET PernonanbHbie 010 1KEThI MyHuLunaabHeie

BreOtomkeTHbIe OHBI Orozkersi
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drHAaHCH XO3SMCTBYIOIIMX CYOBEKTOB, (HHAHCHI T'paXaH
(IOMOXO03SMCTB) — JICLICHTPAIN30BaHHBIC (DMHAHCHI.

ComacHO POCCHUHCKOMY 3aKOHOIATEIBbCTBY XO3SAUCMBYIOUUU
cyovbekm — 93TO KOMMEpPYECKass OpraHu3aius, HEKOMMEpYEeCKas
OpTraHu3aIys, OCYIIECTBRISIOMAs ACATEIbHOCTD, IIPUHOCSIIYIO €l JTOXO/I,
WHAMBUAYAJbHBIM NPEANPUHAMATEIb, HHOE (QPU3UYECKOE JIUIIO, HE
3aPETUCTPUPOBAHHOE B KAQ4€CTBE MHAMBHAYAJIBHOIO IPEAITPUHUMATE]IS,
HO OCYILECTBIIAIOEE TPOPECCHOHAIBHYIO ACSATEIbHOCTD, IIPUHOCSIITYIO
HO0XOJl, B COOTBETCTBHM C (DeACpaJIbHBIMKA 3aKOHAMH Ha OCHOBAaHHWH
roCyIapCTBEHHOM PErucTpalyy U (1) e
JWICH3UH, 4 TAK)KE B CHJIY YICHCTBA
B CAMOPETYJIMPYEMOU OpPraHU3aIUN.




[TooToMy B (DpMHAHCAX XO3AMCTBYIOIIUX CYOBEKTOB BBIICIUM (DUHAHCOI
KOMMepYeCcKUx U HekomMmepueckux op2anuzayui. TakKe OTICIbHBIM 3BEHOM
(DMHAHCOB XO3SMCTBYIOIIMX CYOBEKTOB PACCMOTPUM QDUHAHCHI OP2aAHU3AUUL
purancoso2o pvinka, OOLEIUHIIONINX B ce0¢ (PMHAHCOBBIC OpTraHU3AIUH (ITO
XO3SIMCTBYIOIIMK CYOBEKT, OKa3bIBAIOIIMK (DUHAHCOBBIC YCIYTH), KOTOPHIC
MMECIOT Ba)XXKHOE 3HAYCHHME B COBPEMEHHOM (DMHAHCOBOW CHCTEME JIFOOOIO
roCyapCTBa.

POUHAHCHI KOMMEPUYECKUX OpraHU3aluu ABJISAIOTCSA MarepualibHOM OCHOBOU
¢rHaHCOBOM cucTeMbl. OHU CBs3aHbI HEMOCPEACTBEHHO C IPOM3BOACTBOM U
OTPAXKAKOT COCTOSIHUE SKOHOMUKHA. PUHAHCHI OpraHU3alui MPEACTABIISIOT COOOM
COBOKYITHOCTh YKOHOMMYECKHMX JICHEKHBIX OTHOIICHHUMN, ITOCPEACTBOM KOTOPBIX
o0ecleunBaeTCs HENPEpPhIBHOCTH  KPyrooOOpoTa CpEACTB  OpraHM3alllH,
oOpa30BaHUE M HCIIOJb30BAaHUE JOXOJOB M (POHIOB JIEHEKHBIX CPEACTB U
(PMHAHCOBBIM KOHTPOJIb 34 €€ JACATCIbHOCTHIO. 19 KOMMEPUYECKUX OpraHu3alun
OCHOBHOM 11€JIbIO SBISETCS MOJyYCHHUE TPUOBLIN.



[{leap HEKOMMEPUYECKUX OPTraHM3allMi U MX OCHOBHAS ACSITEILHOCTH
HE CBOJATCS K IOJYYCHHIO IPUOBUIM M €€ PACHPEACICHUIO MEXKIY
yyacTHUKamMd. OHHM (QYHKUMOHHMPYIOT B (opMe (PHUHAHCHUPYEMBIX
COOCTBEHHUKOM YYPEKICHUN, OTHOCAIIMXCS K HEIPOU3BOJICTBECHHOMN
cpepe, TOTPEOUTEILCKUX  KOOIEPATHMBOB,  OOIIECCTBEHHBLIX WU
PEIIMTHO3HBIX OPraHU3aIuii, 0JIarOTBOPUTEIBLHBIX (DOHJIOB U T.II.

®uHaHChl IpaxaaH (JIOMOXO3SMCTB) WM JIMYHBIC (PUHAHCBHI — ATO
DKOHOMHUYECKME JICHC)KHBIE OTHOIICHWS MO  (DOPMHUPOBAHUIO MU
MCIOJIB30BaHUIO (DOHIAOB W HAKOIUIEHWH JCHEKHBIX CPEJICTB B ILEISX
oOeCcrneyeHUsT Mar€pualbHbIX W COLMAJNbHBIX YCJIOBUH JKHU3HHU YJICHOB
HOXHﬁCTBa 1 UX BOCOPOM3BOJCTBA. R
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IlonsaTHE «IOMOXO03IUCTBOY OXBATBHIBAaET COBMECTHO
[POKMBAKOINUX JIKOAEH, BeAyIMX 001Iee X03MCTBO — KaK NMPaBUJIo,
3TO0 ceMbsl. /lOMOX03IMCTBO MOXKET BKJIKYATH JMII, HEe SABJIAIOIIAXCH
POACTBEHHMKAMM, HAIPUMEP, COBMECTHO NMPOKUBAKOIIEH JOMAIIHEN
Pa0dOTHUIbI, HO BHOCSIIHUX CBOK JO0JIO JA0X0Aa (B YACTH NMUTAHUA U
POKMBAHUA) B  OIMKET JAOMOXO03AMCTBA. JTH  OTHOIUEHUA
HCIOJB3YIOTCH B IEJSAX YIOBJIETBOPEHUS JHUYHBIX M CeMEHHbIX
HOTPeOHOCTEl M HABJISIOTCH MATEPUAJbLHON OCHOBHOM JKU3HH

rpasian.
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@ 2.3 Ynpasiienue (pUHAHCOBOU CHCTEMOM
Ky6lrAy 7

Ynpaenenue — 310 COBOKYNHOCTH MPHEMOB W METOHOB
leJIEHANPABIEHHOT0 BO3ACHCTBHS Cy0LeKTa yIpaBJIeHUsE
HAa 00BLEeKT ISl 10CTHKEHHsI ONpPEeAe/IeHHOT0 Pe3yabTata, — i — oot B
OGBEKT B IAHHOM CJIV4Yae — 3TO PasTHIHbIe (]mHcha BBIE - Ly o B
OTHOILIEHHSA, a4 CYOBEKTOM SBJISICTCS COBOKyHHt) B §8” 354
GUHAHCOBELIX OPraHOB, HHCTUTYTOB M YYpEKICHMIA. CarM
npouece JaHHOI0 BO3JCHCTBHA OCYLIECTBJAAETCH IMpH
NOMOINY  PA3AMYHBLIX (UHAHCOBBIX HHCTPYMEHTOB,
Cmoco00B, METOA0B, KOTOpPble B  COBOKYIIHOCTH S

> < J \\%/ ¥/ g
MPeACTABJIAIOT LEJOCTHbIA MeXaHu3M ((pmHAHCOBBINI IS
MEXaHM3M). § <«
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Takum oOpa3zom, cucmema ynpagienus punancamu MpeaCTABIAET
co000M B3aMMOCBSI3AHHBIII KOMILJIEKC MepP, HMHCTPYMEHTOB, a TaKKe

(pUHAHCOBBIX  UHCTUTYTOB,  O00eCHEYMBAKOINUX  CTAOMIIBHOE U
3pPeKTUBHOEC (PYHKIHUOHHUPOBAHUE (PUHAHCOBOU CHUCTEMBI B IEJOM M
OTJEJbHBIX €€ 3BEHbEB, CMIOCOOCTBYIOIIUX PA3BUTHIO PEAJILHOIO CEKTOPA
IKOHOMHUKU U PEHICHUI0 HA3PEBUIMX CONMAJIBHBIX MPO0OJIEeM.
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KoHeuHoI 1eJ1b10 ynpaBJjieHus ¢ P siBifsieTcs pa3spadoTka
KOHKPETHOU (PUHAHCOBOU NMOJUTUKH




YnpagpiieHue (pMHAHCAMU, BKJIKOYAET
JIB€ OCHOBHBbIE COCTABJIAIONIHE

Op2aHbl ynpaeieHus u
¢hopmoi

MEmoOobl YRPaABIeHUECKOU
oesitmeibHoCmu

B MupoBOW TEOpMU U MpPaKTUKE LLUMPOKOE MNpusHaHue npuobdbpen
donHaHCOBLIN MEHEOKMEHT KaK Hayka 00 ynpaBneHun (puHaHCOBOU
OEATENBHOCTLIO. CopepxaHune doMHAHCOBOIO MEeHeIKMEHTa
onpegenserca QYHKUMAMM yNpaBneHus: paspaboTka cTpaTeruu,
NnaHUpoBaHWE TaKTUKW peanusauunm cTpaTteruy, opraHusauus
BbIMNOSNTHEHNA pa3paboTaHHbIX N1aHOB, VYET U KOHTPOIb.
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PasAuuaioT
cTpartermyeckoe (MAm obuiee) U onepaTuBHoe
ynpasAeHue doMHAHCAaMMm.
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eMOoM
aBnseTcsas obecneyeHne CnaXeHHOCTU B (PYHKUMOHUPOBaHUU
OTAENbHbIX Cep U 3BEHbEB (MOUHAHCOBLIX OTHOLUEHUW. ITO
OOCTUraeTcd YEeTKMM pasrpaHuyeHneM @YyHKUMN N NONHOMOYUU
Mexay dOUHaHCOBbIMM OpraHamMmu u ydpexageHumsamu. LleHTpanbHoe
MEeCToO B YynpaBneHunm duHaHcamn 3aHumaetr MwuHucTepcTBO
donHaHcoB Poccuinckon depepaumm — obecnedymBaeT npoBeaeHue
eauHon  UHAHCOBOW MNONMUTUKM U OCYLLUECTBNAeT obulee
PYKOBOACTBO B obriactu opraHunsaumm pmHaHcoB B Poccun.




PnHaAaHCOBbLIN MEeXaHU3M — 3ITO CpPeacTBO BO3OEUCTBUA
cyobekTa(rocynapcTia) Ha OO BLEKT (dbbonHaHcoBbIE
OTHOLWIEeHusA) ¢pUHAHCOBOMU CUCTEMbl, BHewWwHAA dopma
NposiBrieHUA NpakTUu4eckoun peanmsaumm yHKUMn puHaHCOB.

PrnHaAHCOBbLIN MexXaHU3M MOXXHO
npeacTtaBUTb 7 KakK COBOKYMNMHOCTb
pa3nUYHbIX dopm n MeTO40B
MCNoJSib30BaHUA rocyaapcTrsomMm (pMHaHCOB C
uenbo obecneyeHMs1 COOTBETCTBYIOLLEW
cdomnHaHCcoOBOM NONMTUTUKN B pamMmkax
3KOHOMMUYECKOU CUCTEMbI.







aK cbm-lal-lcosaﬂ cuctema cocﬁom M3 3BeHbEeB, |
npaBreHne KaxabIM M3 HUX MMeeT CBOM OCOGEHHOCTU, CBOW
?EyﬁbeKT ynpaBneHusi, CBOW CMNocobbl M npuembl ynpaBneHMﬂ‘
NMo3aToMy (hpUHaAHCOBbIA MeXaHU3M B COOTBETCTBUU CO CTPYKTYpOM
thrHAHCOBOW  CUCTeMbl nopapasfensieTc Ha:  (MHAHCOBBINA
IMEéXaHU3M opraHm3auum, GI0MKETHLI MeXaHM3M, HanoroBbIA U T.4. —
. B. MMPOBOI TEOPUM W MPaKTMKE LUMPOKOE MPU3HAHME MOMyuUn
BNHAHCOBLIN MEHeMKMEHT KaK HayKka 06 ynpaBneHun (hpMHaHCOBOM.
%FITeanOCTbI-O Ero copepxaHue onpegensieTcA QYHKUUAMU
fipaBneHns: paspaboTka cTpaTernu, nnaHMPOBaHUE TaKTUKM
anusaummu cTpaTerum, opraHu3saums BbINONHEeHUS pa3pa60Ta|-||-|Plx§(
aHOB, Y4eT U KOHTPONb. PUHAHCOBLI MEHeMKMEHT OXBaTbIBaeT.
%icMCTemy MNPUHLMUNOB, METOAOB, (hOPM U NMPUEMOB pery111/|p0|3a|-||/|;n1
IHOYHOFO MexaHW3Ma B 06nacTu UHAHCOB C Lenbio nosbu.uel-lgl/;l
| pemo}chocoGHocm xosﬂMCTBymmero cy6'be|<Ta |
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