[106po nokanoBaTtb B MUP
TpenauHra!

Ypok Ne1
«BcTynutenbHoe 3aHATUE»



HebonbLIOW 3KCKYPC B UCTOPULO

» KOpHM OMpKeBOM TOProBAun NPULLNM 13
OObIYHbIX PbIHKOB.

* benbrnm XVI Bek. B ropoae bptorre kynubl
cTanu cobmpaTbCsa Ha nnowaan sonnan
nmeHunsa cembn Van der Burse. VIx repbom
ObIN10 TPU KOXaHbIX KoLUernbKa, Mo3ToMy
MECTHbIE XXUTenn Havyanu HasbliBaTb 3TO
mecTo Borsa (bupxa), 4To 03Ha4aeT
KOLLIeneK.



[epb
BaH aep bypcos

l‘ocmuuua BaH aep
Bypcos, coBpemeHHoe ¢hoto — i gg__,...,







Kak ToproBanu Tpengepbl Ao
NosABNIEHNA MHTEPHETA?

« B camom Hauyane npoaaseL, U nokynaTesnb
[1oroBapmBanmncb o0 LeHe NMYHO BO BpeMs
NeperoBopoBs.

 [locne TOro, Kak LleHa Ha ToBap cTtana
3aBUCETb OT Pa3NnNYHbIX SKOHOMUNYECKNX
doakTopoB, Y HUX NOABUINCE KOTUPOBKW,
KOTOpbIe 3anmcbiBaricb Ha 0ObIYHOM
rondpenbHON O0CKe.






* C OTKpbITMEM NEPBbLIX POHOOBLIX OUPXK B
IloHgoHe, a 3aTem u B Hbto-Nopke,
Tpenaepbl cTanu 3apabarbiBaTb Ha
pasHuLE LEeH akumn, obnuraymm n npodmx
LleHHbIX Oymar.



* Tpengepom HasblBanu YernoBeka, KOTOpPbIU
npeacTaBnsan NHTEPECHI Kakon-rnnbdo
KOMMaHUM nnn 4acTHOro MHBecTopa B
bupxxeBoMm 3ane. Ero 3agaya cocrosina B
TOM, 4YTOObI 3apaboTaTtb AJ1s1 CBOEro
KnneHTa geHbru. [naton ona tpenaepa
BupxeBoro 3ana oblnM KOMUCCUOHHbIE,
KOTOpble OH Opar co CAEernkKu.






* [lapannenbHO ¢ OMPXKEBbLIM 3arI0M
cyLlecTBOBano eLlle ogHO MecCTo, rae
paboTanu Tpengepbl — TPOTyap 3a OKHOM
dooHaoBon bupxn. Tpengepbl y3HaBanu
KOTUPOBKU OT YenoBeka, KOTOpbIn
BbIKpUKMBan ux n3 okHa. Hago otgatb
OOJKHOEe TPOoTyapHLIM Tpengepam:. OHU
paboTanu B Nobyto noroay — xapy, 4oXab,
CHEXHYI0 OyplO.






TexHn4yeckaqa pesonouma B
TpenguHre

* Bce Ha4yanock Cc nogaBneHna Tenerpada,
KOTOPbIN 3HAYUTENBHO YCKOPWUI nepegavy
HE TONMbKO JINYHbIX N KOPMOopaTUBHbIX
nocnaHun, HO N KOTUPOBOK.

 [1ns GbupxeBown TOProenn NOABUICA HOBbLIN
NOMOLLHUK — TUKOBbIN annapaT, KOTOPbIW
nocpencTBOM TenerpagHoun CBA3MN,
BbIBOAMIN KOTUPOBKU Ha creunanbHyo
NEHTY.



Tenerpad




* [ pndenbHbIE JOCKM CMEHUMUCL Ha Tabno
KOTUPOBOK, CO BpEMEHEM TWUKOBbIN
annapar ycTynum MecTo TepMuHany
Quatron.

* C nosgBneHnem UHTepHeTa, AOCTyn K
TPENOUHTY YBENUYUINCS MHOIMOKPATHO.



TpenauHr cenyac

« [1na TOro 4ToObLI TOProBaTh, HE HYXKHO
NPUCYTCTBOBAaTb B BMPKEBOM 3are, MOXHO
paboTaTb JOoMa Yepes crieunanbHbi TEpMUHATT.

* Ha dpoHooBon bupxe topryet 33% rpaxaaH
CLUA (Poccua 5%), oHun nony4atrot
OOMNOMNHUTENbBHbIN A0X0A, N CHUXAKOT HEraTUBHOE
BNUSHUE MHNALNKM Ha CBOU COEepeXeHus.



CoBpeMeHHasi 9kKoHoOMn4Yeckasi cuctema
doyHKUMOHUPYET bnarogapsi Takum
donHaHCOBbLIM PbIHKAM:

doHgoBbI (NYSE, NASDAQ, AMEX)

— NYSE (1792, 6onee 3500 akuui, kanutanmsaumsa $26
TPIH.)

— NASDAQ (1971, 6onee 3200 akuuu,

BbICOKOTEXHOMNOrM4eckne komnaHun: apple, google,
yahoo)

— AMEX (1911, 814 komnaHunn, kanutanusauusi $86
Mpna.)

ToBapHbIin (CME)

pbIHOK dobtoyepcoB (CME, NYMEX, RTS)

pbiHOK onunoHoB (CBOE, RTS)

BantOTHbLIN PbIHOK (Forex)



T T W T OV LW N AT
YA
- 7 Lo
& A 7 Lol
/’ /




A W mLf i I
- 1NYSE . NS NYSE

T Py
\TRIER
Access | K
RS e
7TY }l‘- s i .
,—-‘r—‘:-__a JrAT
g e

ugﬁ‘iﬁjﬁ ’#;\\







% 95,760
58 RECIICTSREPO

B
Kmv
] 37x NADER ) o 40\

" oy 1) Q‘z
-,










!
f
3 ]
)
!
h
'
'E

o

I

: a0

T
! o




3373 g IEREENERNEEEEN] T il
T ||- 1 ‘ = = . % r Wi EEREE | . K
[ | , T, " i
| EEEERE « mEEsumgnE ol
’ ]53535.5 u ,
bl | [— 3, . ‘ t ALy
= e = = = e S : oo il
4l e live P o T .
~ zanne NI il i)
ke L LU IS ' JLLL I .l !
1 8 53 ' - :
o L
: i T !
28 ol ol =l oll sl ookl ool ool ol ol ol il g | ”

i J b= ) I i i i | WL o
! e

b -,\;-:,;3_;**







UToO Takoe BantOTHbLIN PbIHOK?

« CTaBLluee npuBblYHbIM Ha3BaHUe Forex
obpas3oBanock 13 crioBocoveTaHuga foreign
exchange — OOC/IOBHO C aHIMUUCKOrO
«MeXayHapoaHbIh OOMEH»

* OpmumanbHaa gata ocHoBaHUs PopeKe —
mMapT 1973 ropa



[lpenmyLlecTBa BanTHOIO PbIHKA:

* LINKNMYHOCTb TOProBbIX cECCUN. ITO AAET
BO3MOXHOCTb y4aCTHMKaM TOPros
BblOpaTb Hanbonee ygobHbIM BpEMEHHOM
NPOMEXYTOK B TEYEHME TOProBOro AHS.

* Bblcokasi MIMKBUOHOCTb BaNOTHOIO pbIHKA.
bnarogapa aToMmy y4acTHUKM pbiHKA
npakTU4eCckKn MrHOBEHHO MOTYT Haxo4UTb
KOHTpAareHTa Ha HY>XXHbIN OObEM
Tpebyemoun BantoThbl



HeCcKONbKO MHTEPECHLIX PAaKTOB O
BaltOTHOM PbIHKE:

 CpegHeaHEBHOW OOBbEM CAOESOK Ha
MeXayHapogHOM BantOTHOM PbIHKE COCTaBMSET
4-5 TpNH. gonnaposB B AeHb. B Hayane 90-x
cpeaHeaHEBHON OObEM CAENMOK Ha 3TOM PbIHKE
coctaenan 1 TpnH. gonnapos.

« Qopekc obecrnevnBaeT B 5 pa3 b0sbLLNN
cpeaHeaHEBHON OObEM CAENMOK, YEM
MEXOYHapOaHbIN bupxeBon dOHO0BbLIN PbIHOK
Mupa, cpeaHeaHEBHOW 0ObEM KOTOPOro
npunonmxaetcs K 1 TprH. Jonnapos.



UTo Takoe cnot onepauun’?

MBP - ceTb Me@XAy KpynHbIMU MUPOBbIMU BaHKaMm

3aecCb NPpoOUCXoAUT KOHBEepTaLusa BCeM MMPOBOU BaJllOTbl




YYacCTHUKN

* [lokynatenwu
* [lpopaBubl



LleHTpanbHble BaHKK

* BbIMOSHAIT PYHKLUUKN perynaTopa
HaLMOHaNbLHOW BantoThl, BbIXOAA HA PbIHOK
C BanTHbIMW UHTEPBEHUMNAMMN AN
obecnevyeHnss IKOHOMUYECKU BbIrOOHOIO
Kypca HauMoHarbHOW OeHeXHOW
eaNHULIEN U MOMOJSTHEHUS BarntOTHbIX
PE3EPBOB.

« OPC (PepnepanbHyto Pe3sepBHYyto
Cuctemy), ELIB (EBponenckun
LleHTpanbHbi BbaHk), baHk AHMMKK, baHk
AnoHun n HaunoHanbHbIN DAHK
LLIBenuyapun.




KpynHble KoMMep4yeckmne BaHku

* MPOBOAAT OONbLLUON OOBLEM
MeXOyHapOoaHbIX TOProBbIX onepauuu,
NO3TOMY MUrparT Ha BanOTHOM PbIHKE
POSIb MAapKeT MENKEpPOB

* Deutsche Bank, Citi Group, Barclays
Capital, UBS, HSBC, JP Morgan, Royal
Bank of Scotland.















doHabI

* CTPaxoBble
* MEHCUOHHbIE
* IHBECTULMOHHbIE



|/|HCTI/ITyLI,I/IOHaJ'I bHbl€ NHBECTOPDI

* XeQXKNPYIOT NO3NLUK MO CBOUM
noptdoensim akumn v oobnuraunn. Ha nx
aonto npuxoamntcs okorno 30% caenok Ha
BalItOTHOM PbIHKE



bpokepbl

* MCMNOJIHAKOT POJib NOCPENHNKOB MEXAY
KOHTpareHtTaMum, npenocrtaBiidd M
PbIHOYHbIE KOTUPOBKW BAJTKOTHbLIX MAap.

* TAKXXe NPOBOAAT CaAMOCTOATENbHbIE
onepaunmn ¢ Uenbio Nosiy4yeHnsa npmnodbInm
Ha pasHuLe BankTHbIX KypCOB.






YacTHble Tpengepol

* MIHBECTUPYIOT B BantOTHbIN PbIHOK
cobCcTBEHHbIE cpeacTBa AN NoyYeHus
CMEKYNATUBHOIo Joxoaa OT U3MEHEHUS
Kypca Baritor.

* HA UX OO NpPMXoanTcsa okosno 5%
obbema Ha Popekc.



BanoTbl

* [louemy USD, a He « USD
DUS?  GBP

« JPY

* CtaHpaptsbl ISO: e CHF
nepsble 2 OyKBbI . EUR

Ha3BaHWe CTpaHbl. 3-4
Ha3BaHWe BanoThl.



Koroa mbl Topryem?
(TOproBble ceccun)

* Bce rocygapcTtBa HaxogaTca B pa3HbIX
YacoBbIX NOAcax.

» ToproBas ceccust — 310 BpemMsi padboThl
BaNOTHbIX MOLWAA0K, HaXoaALWMXC B
Pa3fnYHbIX reorpadoUYecKknx 30Hax.

» CyLLEeCTBYET TPU OCHOBHbIX TOProBbIX
ceccun (Bpems no ['pnHBNYY)



* Toknnckaa 00.00 — 8.00
* JloHgoHckasa 7.00 — 15.00
» Hiio-Mopkekas 13.00 — 21.00

« CngHenckasa (okeaHnyeckas)



ToKknnckaa ToproBaga ceccus

* ToKMnckas ToproBasi ceccus, Unmn Kak ee elle
Ha3bIBAlOT a3narckasd, NepBon OTKPbIBAET
TOProBbI AeHb U TOProByk Hegeno, No3ToMy B
Hayane ee OTKPbITUA MOryT crlydaTbCsl OypHbIe
LEeHOBbIE CKa4KW.

« CornacHo CcTaTUCTUYECKUM OaHHbIM eXeqHEBHO
okono 20% Bcex TOproBbIX cOENoK
COBEpPLLAKTCSH BO BPEMSI 3TOMN CECCUMN.

* B 310 Bpems paboTtaloT PUHAHCOBbLIE PbIHKK
KPYMHEULLMX SKCNOPTHLIX U CbiPbEBbLIX CTPaH,
Taknx Kak Kutaun, AnoHmnsa n Asctpanus.



JloHOOHCKasa ceccus

JloHaoHckas o6beanHAET B cebe Bce TOProBble ceccumn
eBPONENCKMUX (PUHAHCOBLIX LIEHTPOB, 3a YTO Nnony4una
BTOpPOE CBOE Ha3BaHWe — eBponenckas.

AKTMBHbIE Y4aCTHUKM ceccumn: DaHKK, CcTpaxoBble
KOMMaHunK, XeoX poHabl n gpyrme. B cBasm ¢ tem, 4to B
EBporne pacnonoxeHo 00MbLMHCTBO KPYMHENLLNX
baHkoB Mupa, 60MbLIMHCTBO COENOK BO BPEMS
INTOHOOHCKOW Ceccum npoBOAATCA Ha KPYMNHble CYyMMBI,
YTO BbI3bIBAET CUNbHbIE ABMXEHUSI HA PbIHKE.

Ee ocHOBHble BantoTHbIe Napbl: eBPO, PYHT,
LUBEULLAPCKN OpaHK.

JloHOoOHCKaa ToproBasa ceccus HaxogAaTcs Mexay
TOKMNCKOW N HbK-UOPKCKON, MO3TOMY CHUTAETCA CaMou
rmaBHOM U Hanbonee BonaTUNbHOW, U MO CTaTUCTUKE Ha
Hen npoBoanTca 50% Bcex TOProBbIX Oornepauui.



Hblo-nopKcKkas
TOproBas ceccus

Ba)xHOe 3HayeHne HbH-UOPKCKOW TOProBoW ceccumu
oOyCnoBreHo TeM, YTO aMepUKaHCKasa 3KOHOMMKA —
KpynHenwasa B Mmpe, a ee Basrntorta NpMHUMaeT y4yacTme B
80% Bcex BasoTHLIX orepauumn Ha BantoTHOM PbIHKE.

HbHO-MOPKCKYH0 CECCUK0 Ha3bIiBaOT aMepUKaHCKOW

B Hauyane atou ceccun nybrnmnkytoTCA OCHOBHbIE
9KOHOMMYECKMEe JaHHble, Ha KOTOpPble aKTUBHO
pearnpyloT pblHKKU. Bo Bpemsa Bbixoga HOBOCTEWN B
TOProBne NMPUHMMaKT y4acTue Kak aMepuKaHCcKue, Tak u
eBponenckue Tpenaepesl.

LleHOBble ABUXEHNA BO BTOPOMU MNOSIOBUHE HbHO-UOPKCKOW
CEeCCUUN CTaHOBATCA MeHee aKTUBHbLIMW.

Hanbonee akTMBHbIMU BantOTHbIE Napbl — T€ Napbl, B
KoTopble BxoaaT gonnap CLUA v kaHagckun gonnap.



BantoTHble napbl

Buabl KOTUPOBOK Ha Forex
« 1. lNpsimas koTnposka (Direct Quotation)

[Tpamas kotuposka (Direct Quotation)

Uucnurens 3HameHaTenb

GBP/USD

BasoBas BantwTa KoTupyemas BantoTta




« 2. ObpaTHasa kotupoBka (Indirect Quotation)

ObpatHas koTiposka (Indirect Quotation)

Yuenutens 3HameHaTenb

USD/JPY

basoBas Banwra KoTupyemas Baniora



« 3. Kpocc-kypc. lNpumep: espo/dpyHT (GBP/CHF);

espo/ueHa (EUR/JPY); doyHT/neHa (GBP/JPY).

Kpocce kypc (Cross course)

Yncnutens 3HaMeHaTenb

EUR/GBP

basoBas BanwTa KoTupyemas saniora



4. DK30TU4YEeCKMe Toprosble napsbl

* Toproenga TakMumm napamMmu cBa3aHa co
3HA4YNTENBHbLIMU 3aTpaTamMu,

BblpaXXEHHbIM B BEJTIMYUNHE ClIpEna U

Komumccun. K aK3oTUYECKUM Nnapam
OTHOCHAT.

o USD/MeKkcukaHcknum neco
* HopBeXxckasi KpoHa/AnoHckasa neHa
« KaHagckun ponnap/Yewickast KpoHa.



Hanboree nonynspHbI€ BanOTHbIE
napbl Ha PbIHKE

KoTopble coaepxaT gonnap CLUA B cBA3Kke C:
* €BpO,

* AMNOHCKOW NEHOMN,

* (PYHTOM CTEPJSINHIOB,

* LLUBENLAPCKMUM (PpaHKOM,

e aBCTPaJIMNCKUM,

e KaHaOCKum,

e HOBO3€ENMaHAOCKUM O0S1apoM.

* Takue napbl CHUTAKOTCA OCHOBHbIMU, T.K. CYMMapPHbIW
0ObeM TOProBnn No HUM gocTturaeT 75% Bcex TOpros Ha
dopekce.



CblpbeBblE BartoThl.
OcobeHHOoCTH

Ocoboro nogxoaa K Toprosrie TPeOYIOT CbipbEBLIE
BantoTbl. B 3Ty KaTeroputo nonagarT BankoThl TEX CTPaH,
9KOHOMMKU KOTOPbIX 3aBUCUT OT 3KkcnopTa cbipba: CAD,
AUD n NZD.

KaHaackuu gonnap CUnbHO 3aBUCUT OT PbIHOYHOW LIEHBI
HedTU Ha MUPOBbLIX pblHKax. CTOMMOCTb 3TOU BantoThl
HaNPAMYI 3aBUCUT OT LieHbl HA HEQTb, NPU POCTe
KOTOPOW KaHaaCcKMK gonnap HadMHaeT nosblwaTtbes. B
CcBA3K ¢ TeM, YTo KaHaga akcnoptupyet HedpTb B CLUA.

Ha aBcTpanuncknu gonnap CUnbHO BNMAET CTOMMOCTb
30/10Ta, T.K. 3TOT MeTans 3aHMMaEeT 3Ha4YUTENbHYHO YacTb
B CTPYKTYpE 3KCnopTa CTpaHbl, TaKuM 0bpa3om BbIBOAS
ABCTpanuio TpeTbe MeCcTo B MUpeE Mo ero nNpoun3BOACTBY.

[Tapa AUD USD v ueHbl Ha GOLD npaktu4yecku Bcerga
nayT B O4HY CTOPOHY.



[1ona pblHKa Ha BantoTHbIE Napbl

« EUR/USD 30%,

« USD/JPY 13%,

« GBP/USD 12%,

« AUD/USD 6%,

« USD/CHF 5%,

« USD/CAD 4%,

» apyrve 30% pblHKa




MexaHn3mbl NpUbLINNA:

* [lokynka (buy)
* [lpopaxa (sell)



KoHeu!
A KTO cnywan — monogeu! )

Cnepyowimn ypok Ne2
«AHann3 MHopmaumn»



