g -
A :
1l — OV AT
ullll“"‘w | s .
Sl v TR

T ET]

TG 91 244 3 FEVTRNOIN )
T s oS

b TR

T ar ,
)i

——

LS il

RTRS ¢ RN

CTPYKTY

MUPOBOIO

®UHAHCOBOIO

PbIHKA



.I [ToHATMEe mupoBoro PMHaAHCOBOro pbiHKa

//Mmposoﬁ ¢MHaHCOBH%\\

PLIHOK (M®P) —
3TO COBOKYMHOCTb

BCeX  HauMOHA/bHbIX
1 MeXAYHapOoaHbIX

Q)bIHKOB : /




.I CocTtaB MupoBoro (ouHaHCOBOro pbiHKa







.I [ToHATHe BantoTHOrO PbIHKa

(o N

BaniwTHbIN PbLIHOK — 3TO
PbIHOK, Ha  KOTOPOM
NPOMUCXOOAT onepaunm c
Ba/ntoTaMn pasHbIX CTpaH,
roe O4HW BasIOThI

\ NCMNOJ1b3YHKOTCH AJ1A /




I Buabl BanioT Ha BanlOTHOM PblIHKE




.I YYyaCcTHUKM BantOTHOroO pbiHKa

Kommepueckne [ocymapcTBo
6aHKu

7 IHBecTOpbI 1 PorAb!
LieHTpanbHbIn P NHBECTULMOHHbIE

6aHK Tpenaepeol KOMMaHuu




.I Ponb LleHTpanbHOro 6aHka Ha BantOTHOM pPbIHKe:

A —
120 v e




.I Ponb LleHTpanbHoOro 6aHka Ha BantOTHOM pPbIHKe: _

RS
128 v -

CTPaHbI
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.I [ToHATMe foneBOro pbiHKa

e 2\

[loneBo pPbLIHOK — 3TO
COBOKYMHOCTb (POHOOBbLIX
OUPX N PbIHKOB LIEHHbIX
Oymar, rgoe WHBECTOpPb
MOTYT KYyNnUTb akuun (gonn)

\KOMHaHMf/’l. /




.I YYyacTHUKM OoNeBOro pbiHKa

HBecTOpbI Focynapcree
HHbl€ OpraHbl

BaHkn n
KpeaUTHbIE CTpouTensHble

opraHusaumm opraHusaumn




.I MMpumepbl 4ONeBoro pbiHKa

~

noan MOTryT KynuTb OOMK0 B HOBOCTPOMKE, a 3aTeM,
Kkorga KBapTupbl OyayT rotoBbl, MO0 AonnaTuUTb
OCTaBLUYHOCS YacTb HEOBWKUMOCTU U CaMUM B HUX

nepeexartb, NMMOO NpoaaTb CBOK A0S0 3a Oosiee BbICOKYHO

~

/

W PaHEE.

-~

\

MHBECTOP rMnpuobpeTaeT OOMKO B KOMMNAHUM N TEM
caMbIiM CTaHOBUTCS €e BriagernbLuemM ¢ onpeaerneHHbIMU
npaBamMu n ob6s13aHHOCTSIMW.

~

/




[ONroBoOu
PbIHOK



.I [ToHATHMe gonroBsoro PbIHKA

4 N

lonroBon pPbLIHOK — 3TO
PbIHOK LIEHHbIX Oymar, rge
NPOMNCXOOAT onepauun Mo
MOKYyMnKe n npogaxe
NONroBbIX 00A3aTenbCTB.

A /




I MoHsATHME oOnurauus

O6nuraumns 9TO LIeHHas

bymara, KOoTopasi naet
AepxaTternto npaBo B
YCTAHOBIEHHbLIN CPOK MNONYy4YUTb
OT 9MuUTeHTa obnuraumm ee
HOMWHASIbHYIO  CTOMMOCTb, a
TakKe B HEKOTOpbIX cny4asx
ONOSTHUTENBbHbLIN % O0X0.
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MHHHCTEPCTBO @HHAHCOB
PECIHYBIHRN BEJIAPYCH
220010, r. Muncg, yor. Cosercran, . 7

OBJIATATILA

Sl
i
Ha HPCbABUTCIA

HOMHHUIBHAM CTOHMOCTD

1000 moanapon CIITA

Cedovyoit soinycr

Ob6auraumm Ha NPEeALABMTENS RBNRIOTCS rOCYAAPCTBEHHLIMM OONUraunAMN
Pecnybnunku Benapych, pa3MmewiaeMsiMi Ha BHYTPEHHEM GUHAHCOBOM PbIHKE.

O6aurauma Ha NPeaLRBUTENA NPEA0CTABN[ET NPABO ee Bnaaenbuy Ha:

— NONYYEHWE NPOUEHTHOrO AOXOAA, HaYMCNAEMOrO K HOMMHANLHOW CTOUMOCTH
obnuMrauMi U BLINNANMBAEMOrO B TEYEHME Cpoka ee obpawenusn u (waun) npu
NOraweHn B COOTBETCTBIM C YCNOBUAMM BLINYCKA;

~ NONYYEHWE HOMUHANBHON CTOMMOCTH ODAUraLUK NPU €€ NOrateHuH,

Paamewenne, BoiNnata NPOUEHTHOro AO0XOAa W noraweHue  obauraumin
OCYWEeCTBNATCA  4Yepea noapasgenenma OAO  «ACBE  BenapyclGank»
1 OAOQ «Benarponpombanks.

Buinnara A0x0Aa No o6nuraumu Ha NPeaLABUTENA B TRHEHWE CPOKa ee ODpaweHus
¥ €€ NOraleHue OCYUECTBASIOTCA B CPOKW, YCTAHOBNEHHLIE pelieHueM MunucTepeTea
GUHAHCOB O BbiNycke OGNUraumin, nNpu npeavssneHnn obnurauum Bnagensuem
8 GaHK-areHT, OCYWeCTBUBLUMIA Npoaaxy obnurauuu, HO e noaanee 10 Hoabps 2025

C 11 nonbpsa 2025 r. TpeGosanua Brapensues obnuraumi 06 Ux NoraweHum
W BLINNATE NPOLEHTHOTO A0X0Aa NOANEXAT MCNONHEHWIO MUHUCTEPCTBOM BUHAHCOB.

WHpOpMaUUs O CEALMOM BhINYCKE 06NUraumMin Ha NPEAbSBUTENsI PasMellaeTca
MuHucrepcrsom ¢uHaHCoB B rnoGanbHoM KOMNLIOTEPHON cetn  Untepuer
Ha opuumansHoM caite MuiuctepcTea pUHaHCOB.

Craexa npoueHTHOro aoxoaa 3,2 % roaosbIx.
Cpox paameutenns obnmraumm ¢ 9 HosGpsa 2020 r. no 8 okTsbpa 2021 1.
CpoK BbiNNATH NPOUEHTHOrO A0X0Aa:
o NEPBOMY NPOLEHTHOMY nepuoay ¢ 9 HosGps 2021 1.
no BTOPOMY NPOUEHTHOMY nepuoay ¢ 9 Honbpn 2022 1.
no TPETLEMY NPOLIEHTHOMY Neproay ¢ 9 HosGpn 2023 1.
Jata Hayana norawenus 9 HosGpa 2023 .
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.I B Benapycu BbinycKoM obnurauum 3aHMMaroTCA:

HauvoHanbHbIn FocynapcTBEHHbIE
6aHK KOMNaHuu

MuHUCTEPCTBO HacTHble
CbMHaHCOB KOMNaHN




.I Pa3Huua MeXxay B3dATUeM KpeauTa U BbilNyCKa oonurauuum

4 B uenom Bbeinyck obnuraunm MoxeT bbiTb bonee A
BbIFOAHbIM OJ151 SMUTEHTA, YEM MPUBIEYEHNE KpeauTa B
baHKe, TaK Kak NPOLEeHTHbIe CTaBKU Ha obnurauuu
MOTyT ObITb HMXEe, YeM Ha KpeauThbl.

N\ )

- I
Kpome Toro, KpeanTtbl 0ObIYHO NpeaoCTaBASAOTCS
baHkamun, a obnuraunum mMoryT ObITb BbINYLLEHbI KaK
KOMMNaHUAMMU, TakK 1 rocyaapCTBOM.

N\ )
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.I [loHATHMe AepuBaTUBOB

/ﬂ,epVIBaTVIBbI — STO\
domHaHcoBbIe MHCTPYMEHTHI,
Npoun3BOdHbIE OT Opyrux, bonee
NPOCTbIX doUHAHCOBbIX
MHCTPYMEHTOB — akumu, 3
obnurauum, MHOCTPaHHOM :
BamnThl, NPOLUEHTHOW CTaBKN UMK

\PealJibHbIX  aAKTNBOB B BVI,EIy
10 .



.I [ToHATUe pbIHKA AepnBaTUBOB

o

bIHOK A€epuMnBaTnBOB — STO\

dOUHAHCOBbLIV PbIHOK, roe
TOPryTCA domHaHCcoOBbIMM
MHCTPYMEHTaMMU, LLEHHOCTb
KOTOPbIX OMUPaeTca Ha LUeHY
OPYrnMx akTUBOB, TAKUX KaK akuuu,
obnurauun, BantoTbl, TOBaApPbl WU

@yrme. /




.I Haunbonee pacnpocTtpaHeHHble 6a3oBble akTuBbl NMOU:

doHaoBbIe

KpunTtoBarntoTa
NHOEKCHI

BanioThl ChblpbeBble
TOBapbl (30510TO,

HedTb)




.I Buabl pepuBaTuBOB

g BHeOupxeBble aepuBaTUBbI: 06€ CTOPOHBI
npon3BogHOro nHaHCoOBOro MHCTpymMeHTa HE
PEIYJIMPYKOTCH

\

e
bupxesble gepuBatusbl: PEI'YJINPYIOTCH
ropasno boree cTporo.

\




.I Honyasipabie IIPU Ha pMHAHCOBBIX PHIHKAX:




.I [ToHATMe KOHTpaKToB Ha pa3Huuy ueH (CFD)

4 N

CFD — cxoxe c akumeu, oHu

NMNOo3BOJIAET TOPIroBartb
COOTBETCTBYHOLLNM aKTNBOM,
AaXe €CJ1N Bbl HE BI1aQdEETe

NM.

A /




.I NpenmywectBa CFD-KOHTpaKTOB

-~

\
Bo3MOXHOCTb Nony4YeHns NpuodbIn Ha N3MEHEHUM

LieHbl akTBa 6e3 He0OXOANMOCTM MOKYMKU U
XpPaHEHNA caMOoro akTuBa.

\_ )
4 N
Bo3mMoOXXHOCTb nonyveHusa Nnpubbinmv Kak oT pocTa,

TaK U OT NageHuns LeHbl akTUBa.
\_ )




.I [ToHATHMe PblOYEePCHbIe KOHTPAKTbLI

/CDI:IOLIepCHbIe KOHTpaKTbI\
— 3TO corfalwleHus mexay
NPoJaBLIOM U NOKynaTenem

Ha MOKYMKY Unu npoaaxy
onpeaerieHHoro akTnea B
byayLlem no 3apaHee

\C)FOBOpeHHOIZ LEeHe. /




.I NMpumepbl PbOYEPCHbLIX KOHTPAKTOB

4 depmep MOXKET 3aKNIUYNUTb PbHYEPCHBLIN KOHTPAKT Ha A
NOKYMNKY onpeaeneHHoro Konmyectaa 3epHa no
onpeaeneHHon LeHe B byayuiem, YTobbl 3alMTUTL cebs

L OT BO3MOXXHOIO nageHusi LeHbl Ha 3epHO. P

IHBECTOP MOXET KyNTb ObOYEPCHBLIN KOHTPAKT Ha
HeTb, ECNY CYNTAET, YTO €€ LieHa BO3pacTET B OyAyLLEM,
4yTOObI 3apaboTaTtb Ha pa3HULIE MeXAY LleHOM KOHTpaKTa u
bIHOYHOW LLleHOU HedOTI.
P 0 P y




.I [ToHATHMe bopBapAHbIe KOHTPAKTDI

ﬂ)psa DAHbIE KOHTPAaKTH —\
3TO CAEenKu, KOTOpble

3adKIMlO4akTCA MeXay OBYMA
CTOPOHaAaMM Ha TIOKYIKY WIIN

npoaaxy TOBapa, Nnu
dorMHaHCOBOro WMHCTPYMEHTa B
oyayLiem no 3apaHee

QrosopeHHof/'l LieHe U ycnosm;n\y




.I PasHunua mexay dopBapaHbIM KOHTPaKTaMu U (pbHOYEpPCHbLIMU KOHTPaKTamMmn?

a N
Twun KOHTpakKTa:
dopBapaOHbIV KOHTPAKT SBMAETCHA BHEOUPIKEBBLIM.
DbOYEPCHBIN KOHTPAKT ABMNSIETCS OUPXKEBLIM.
- /
a O
CTtaHgapTmsauus:
PbroYepCHbIe KOHTPaKTbl CTaHOAPTU3UPOBaHbI.
dopBapgHblie KOHTPaKTbl UHOUBUAYANbLHGI.
- /




.I [MToHATHMe onuuoH

6|'|L|,|/|0H — 9TO0 KOHTpaKT,\

KOTOPbIM OaeT ero BnagenbLy
npaBo, HO HE 00SA3aTenbCTBO
KynuTb Unm npogatb 6a3oBbIN

aKTuB Nno 3apaHee
onpegeneHHon LeHe ©n B
3apaHee onpeaeneHHbIN

WOMGHT BPEMEHMW. /




.I OTnnumne hbbrHOYEPCHbLIX KOHTPAKTOB OT ONMLUUOHOB?

4 PblovepcHble KOHTPaKTbl NpeacTaBnatoT codbomn h
OBA3ATEJIbCTBO Ha nokynky nnu npogaxy
onpeaeneHHoro akTnuaea no 3apaHee OroBOPeHHOU LIEHE N B
onpepgeneHHoe Bpems B byayLuem. OnunoHsbl Xke aatoT
\_MPABQ, Ho He 00513aTenbCTBO. J

4 N

dblovepchl TOPryroTcsa Ha bupxe.

OnuuoHbLI MOTryT TOpProBaTbCA Ha bUpXKe Nnu ObIThb
oPOpMMEHbI B BUAE YaCTHbIX COENOK MEXOY
NHBECTOpPaMMN.

\




I BbIBOObI

N3 CTPYKTYpPbl MUPOBOIro UHAHCOBOIO PbIHKA MOXXHO
caenaTb BbIBO4 O TOM, YTO OH COCTOUT U3 pasnunyHbIX
CErMeHTOB, KaXabl U3 KOTOPbLIX UTPAET BaXXHYIO POrib B
9KOHOMMKE N OUHAHCOBOU cucteme. Kaxxabln pbIHOK
npenocTaBnseT MHBECTOPAM U KOMMNAaHNAM BO3MOXXHOCTb
NpuBneKkaTb KanuTtan, 3aluiliaTtb CBOM UHBECTULIUU U
nony4atb goxod. OgHako, TakKe CTOUT YyYUTbIBATb, YTO
KaXXabl PbIHOK MMEET CBOM OCODEHHOCTU U PUCKH,
KOTOPble HY>XXHO Y4YUTbIBATb NPU MPUHATUN
MHBECTULIMOHHBLIX PELLUEHUN.




=

CINMACUBO 3A
BHUMAHUWE



