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JOCJIOBHO O3HA4YacT

00IIIeT0 3HSA IIEH,
< B3IyTHE > U KaK TEPMHUH THeTo ype

COIIPOBOXKJAIOIIIEECS
BIIEPBBIC OBLIIO .
00€eCIIEHEHUEM JICHEKHOM
HCIIOJIb30BAHO IS
CIIMHULBI

o0o03HaueHus K B3AyTUS >
OyMaKHO-JCHEKHOM
Maccol B CeBepHOU
AMEpPHKE BO BpEMS

IPAXKIAHCKOU BOKWHBI
1861-1865 romos.
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YpoBeHb HRQMALHH
e e TexyLLero mepiiga~ Hegexc ex potnoro nepunax

0%
HleKc 1eH MpOLLI0ro mepiiga



*“ B pbhIHOYHOM SKOHOMUKE, T.
€. B YCJIOBUSIX
OTHOCHUTEIBLHON THOKOCTHU
1 MOOMJIBHOCTH IIEHOBOTO

CUTHAJIA, IIPEBBIIIEHUE
COBOKYITHOTO CIIPOCa HaJ
COBOKYITHBIM
MPEIIIOKEHUEM
BBIPAXKAECTCS B POCTE
00I11er0 YpOBHS IIEH. DTO -
OTKpbITas (popmMa
UH}IAIAN.

[10J1araroT, YTo AC(ULUT - 3TO
AHTUIIO/I OTKPBITOM
UHOIALUN: €CJIN OTITYCTUTh
IIEHBI, TO ASPHUITUT OBICTPO
HMCUYE3HET, HO 3a DTO
npuaercsa < 3ariaTuTh >
IIOBBINIIEHUEM OOIIIETO
ypoOBHs LieH. [ToaTomy
MHOTHE DKOHOMMCTEI
CUMTAIOT deqhuyum
nposisieHueM UHGIAyUU 8
CKpblmou gopme.



YpoBeHnb MHQISIIUHA (TEMII
POCTA 1I€H) - OTHOCUTEIBHOE
U3MEHEHHUE CPEIHETO
(oOmero) ypoBHs 1ieH. B
MaKpPOIKOHOMHUYECKHX
MOJCISAX YPOBEHb HHOMISALINN
MOKET OBbITh MPEJICTABICH KaK

“

Heduasuus - ycronurnsas
TEHJCHLIUS K CHUKEHUIO
cpeaHero (00IIero) ypoBHs
IEH.

T - YPOBEHb MHQIISAIIUU
P - cpennuil ypoBEHb 1IE€H B
TEKYIIEM TONY,

P_ - cpeanuii ypoBeHb LICH B
IPOLLJIOM Oy
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Jle3uH(pasAsumMA - CHUKEHUE
YPOBHSI HHQIISIIUM (TEMIIa
pocCTa IICH).

Nudpasuus cnpoca BO3HUKAET
KaK CJI€ICTBHUE U30BITOYHBIX
COBOKYITHBIX PacXOJ0B
(COBOKYITHOTO CITpOCa) B
YCIOBUSX, OJIU3KUX K TTOJIHOU
3aHATOCTH

Nudpasuusa u3aepxreKk BOSHUKACT
KaK CIJIE[CTBUE MOBBILICHUS
CpEIHUX U3JEPKEK HA CAUHUILY
MPOIYKIMU U CHUKECHUS
COBOKYIHOI'O MPENI0KEHU.

DTOT TUI UHQPISALUA OTPUBOIUT K
crar(psiiiuu, TO €CThb K
OJTHOBPEMEHHOMY POCTY
MHQISIIUK 1 0€3pa0O0THUILIbI Ha
(oHE cIaga Mpou3BOACTBA
(cTarHalusi B COYETaHUM C
UHDIIAICH)
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[IpUdrHBI TOBBIIICHUS
CPEIHUX U3JIEPKEK
IIPOX3BOJICTBA:

1) TOBBINIEHE HOMUHAIBHOM
3apabOTHOMH IIJIaThI, KOTOPOE
HE YPaBHOBEIIIMBACTCS
YBEIIMYCHUEM
IPOU3BOAUTEIIBHOCTH TPYHA;
2) TIOBBIIICHUE 1I€H Ha CHIPBE;
3) yBeIMUYEHHE HAJIOTOB U POCT
< HAJIOrOBOr0 KJIMHA > .

Coueranue HHOISIAM CIIpOoca
1 UHQISALUN U3EPIKEK
o0paszyeT HH(PISAIHUOHHYIO
CIIUPAJIb, B KOTOPOU
BO3POCIINE HH(PISIIMOHHBbIE
OKUIAHMSI DKOHOMUYECKUX
areHTOB BBITIOJHSIOT POJIb
NepeIaTOYHOr0 MEXaHU3Ma.
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[Ipu  Temmax  uH ALY,
MTPEBBIIAOIINX 10%,
ypaBHeHue @umepa uMeer
BU/I

rJe [ ¥ ¥ - HOMUHAJIbHAS U
peayibHasl CTaBKHU MPOIICHTA
(COOTBETCTBEHHO),

a T ° — ypOBEHb OKHIAEMOM
UHQIAIIN



3bIBACTCS] HHQIISAINS C
10% B roxa. 9T0 HU3KHUN TEMIT
UH(IALMHY, TPH KOTOPOM
oOecCIleHeHHE JICHET HACTOIBKO
HE3HAYUTEIBHO, YTO CIAEIKHU
3aKJIFOYAIOTCSI B HOMUHAJILHBIX IICHAX.

Tl'anonupyromas UHIALMS
orpannyeHa pamkamu ot 10 1o 100% B
TO/I. Jlenbru 00CCIICHUBAIOTCS
JIOBOJILHO OBICTPO, TTIOPTOMY B Ka4eCTBE
IEeH JUIsl CHCJOK JIMOO HCHOJIb3YIOT
YCTOMYMBYIO BaJllOTy, JUOO B II€HAX
YUYUTBIBAIOTCS  OXKHJIA€MbIE  TEMIIbI
UHQUISIIUM ~ HAa  MOMEHT  IUjIaTexa.
Jpyrumu CJIOBAMMU, CIICIIKA
(KOHTPAKTHI) HAYUHAKOT
HHJICKCUPOBAThCS

I'unepun

PA3BUTON PHIHOYHOMU S3KOHOMUKOM
onpenensgercs remnamu cpeiire 100%
B rof. [[Jist cTpaH ¢ HEyCTOMYMBOU
OKOHOMHUKOU, pPa3BUBAIOLLECHCS UIIU
MIEPEXOIHOM, KpPUTEPUN HAYaJIa
TUIIEPUH(IISIIAY 3HAYUTEIBHO BHIIIIE.
OO0eciieHeHUE JEHEXKHBIX CPEICTB
MIPOUCXOIUT HACTOJIBKO
CTPEMHUTEIIBHO, YTO LIEHBI MOTYT
MIEPECUNUTHIBATHCS €KEITHEBHO U TAXKE
10 HECKOJIBKO Pa3 B JCHb.
['unepuH@sius BbI3bIBACT

< GercTBO OT ACHET >, pa3pymiaeT
OAHKOBCKYIO CUCTEMY W MApAJIU3yET
HE TOJIBKO MPOU3BOACTBO, HO U CaM
MEXaHW3M pbIHKA.



CHmxeHre ypoBHSI MH(IAIMU crpoca
MOXET OBITh JIOCTUTHYTO TOJBKO
MyTeM OTPaHMYECHHUS 3aHATOCTH U
YBEIIUUCHUS 0€3paOOTHIIBI.

DTO 03HAYaeT, 4YTo B
KPaTKOCPOYHOM TEPUOJIC MEKTY
YPOBHSAMH UHOIISALIAH U
0e3paboTuIbl OOHAPYKUBAETCS
oOparHasi 3aBUCUMOCTb,
omnpezensieMasl Kak KpuBast
®uunca (Phillips curve)




