AHanunTtnyeckas pabdota rno aucumnnumHe «deHbruy,
KpeauT, baHKu» Ha TeMy: «AHaNn3 gMHaMUKU
aKoOHOMUMYeckux nokaszartenen Poccum n CLLUA»

[ToarotoBMNn CTyOEHTHI
rpynnbl 3-1306

C n B ray CrtonsipoB Erop

AHOpendeHKo AHapen




1.[leHexxHas macca (OeHeXHbIn arperaTt M2)

[deHeXxHasa Macca — COBOKYMNMHOCTb HaNN4YHbIX AEHer,
HaxoaALLMXCSA B 00palLieHnm, 1 ocTaTKoB Be3HannYHbIX
CpeacTB Ha cyeTax, KOTOpbIMK pacnonaratoT
dunsnyeckne, opuandeckme nuua u rocyaapcrao.

JleHexxknass macca IIpupocrt nenexnoii | leHe:kHass macca IIpupocT neHe:xkHoI
P® na nauajo Maccbl P® B% CIIA na nayaJjio MaccChl
roga, MJpa.pyo. roga, MJpa.pyo. CIIAB
Y%
2011 20011,9 - 619233,6
2012 24483,1 +22,3 684301,3 +10,5
2013 274054 +11,9 729705,4 +6,6
2014 31404,7 +14,6 776012,9 +6,3

2015 32110,5 +2,2 820803,0 +5.8
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BbiBOAObLI MO 1 NYHKTY:

ObecueHnBaHMe HaumMoHarnbHon BantoTbl Poccum B CBA3U C NageHUEM LIEHBI
MapKu Brent

BeeneHne akoHomunyeckux caHkumn CLUA n ctpaHamu EC npoTtuBs
OTAENbHbIX CEKTOPOB 3KOHOMUKN PO

[MoKkpbITME orpoMHOro aedouunta doeagepanbHoro 6rogxeTa, KOTopbin Ha 2015
r. cocTaBnsaeT 2199,2 mnpa. pybnen, 3a cHeT BKOYEHNS «Ne4aTHOro CTaHKa».

CLA nevartatoT nULLIHME gonnapbl Ans Toro, YTodbl MHaHCMpOBaTbL CBOU
KonoccasibHbIN FOCy4apCTBEHHbIN O0Mr, KOTopbiv B 2014r. 109,9% ot BBI'

CLLA cTpemaTcsa NoKpbITh AePUUNT rocyaapcTBeHHOro 6roaxeta. B 2014r. oH
cocTtaBun 483 Mnpa. Aonnapos unu 34,09 TpnH. pyb. B nepepacyeTe Ha
COBPEMEHHbIN KypC.



2.C1taBKa pedoMHaHCUPOBaHUS M Knto4YeBas
cTaBKa

« Knro4yeBasi ctTaBka— 3TO cTaBKa, No kotopoun LIb PO naet
baHKkam KpeauTbl Ha O4HY Hederno 1 Ta cTaBka, No
KOTOPOW OH roTOB NPUHMMATbL AeHbrM Ha Aeno3nThl. bbina
BBeaeHa LleHTpanbHbiM BaHkom Poccum B ceHTAOpe
2013 roga.

« CTtaBka pedrHaHCUpOBaHMA — pa3Mep NPOLIEHTOB B
roAOBOM MCYUCIIEHUK, NOAMEXallniA ynnaTe
LieHTparnbHOMY 6aHKy CTpaHbl 3a KPeAUTbI, KOTOPbIE
LieHTpanbHbIN BaHK NpegocTaBuI KPeAUTHbBIM
opraHu3auusim.



T'onwl (mepuoabl) CraBka pepunancupoBanusi B P® B %

01.06.2010-27.02.2011 7.75
28.02.2011- 8
02.05.2011
03.05.2011- 8.25
25.12.2011
26.12.2011- 8
13.09.2012
14.09.2012- 8,25

31.12.2015



10.
11.
12.
13.

Jara ony0JuKOBaHMS

13 cents6ps 2013 roma
1 mapra 2014 rona
25 anpens 2014 rona
25 nrons 2014 roga
31 oktsa6ps 2014 rona
11 nexabps 2014 rona
16 nexabps 2014 roga
02 despans 2015 roma
16 maprta 2015 rona
30 ampens 2015 rona
16 urons 2015 roga
3 aBrycra 2015 roma

11 cents6ps 2015 rona

KawueBasi craBka I1b P® B
%
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BbiBOAObLI MO 2 NYHKTY

* 3KOHOMUKa P® mMeHee cTabunbHas, 4yem
akoHomuka CLLUA

* HM3KaA cTaBka pedmHaHcmnpoBaHus B CLUA
CNOCOOCTBYET AELLEBLIM KpeanTam. ITu
OeLlleBble KpeaunTbl NO3UTUBHO BIINALOT HA
BusHec, cenbckoe X03sIMCTBO, MPOMbILLSTIEHHOCTb

* KNtoveBagd npoueHTHasa ctaBka LUb PO Bbicokas,
NO3TOMY KOMMepYeckne baHkn PO meHbLue
bepyT KpeauTbl Ha oaHy Heaento, Yem B CLUA.
BaHKOBCKUM CEKTOP MEHee pPa3BUT



3.ba3oBas nHpNAUUA

* B CLUA nokasaTtenb «06azoBon UHDIALUNN»
PaACCYNTbIBAETCS MYTEM UCKITIOYEHUSA N3
obLero nHgekca MHPNAUNN LEHbI Ha
NPOAYKTbl, MUTAHWUE N TONNMUBO.

« baHk Poccun onpeaenun 6a3oByo MHPAALKIO
KaK « MHQPNALMUIO C UCKIMTHOYEHUEM BIUAHUS
CTPYKTYPHbIX pakTOPOB (M3MEeHeHNEe
perynupyemsbix LeH 1 TapmdoB Ha nNnaTHbIe
YCInyrun HaceneHu) n ueH Ha nnogooBOLLHYIO
NpoayKUMIO» .




ba3oBasn
UHPISAUNA B

IIpupocrt

HHPISAUMH B

ba3oBasn
UHpISAUNA B

IIpupocrt
HHPISAUNH B

Poccun B% Poccun B % CHIA 8% Poccus %
2010 6,6 - 1.5 -
2011 6,6 0 2.96 +97.3
2012 5,7 -13.7 1.74 -41.3
2013 5,6 -1.8 1.5 -13.8
2014 11,2 +100 0,76 -49.3
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BbiBOAObI MO 3 NYHKTY:

* NHQNAUMA B PO dygeTt npogosmkaTb pact, B
CBA3U C NageHneMm LieH Ha HedTb MapKu Brent,
obecueHnBaHnem HaumoHanbHOM BantoThbl

* HECMOTPSA Ha HECTADUNBLHY CUTYaLUIO B
mupe, B CLLUA HabntogaeTcsa CHMXeHME YPOBHS
MHANALMK. OTO CBA3AHO NpeXae BCEro C TEM,
yto BBI1 CLUA ¢ 2010 no 2015r. noka3bIBaeT
POCT.

« pocty BBI'T CLLUA cnocobcTBOBYET CHUXEHUE
LileHbl HA S9HEProHOCUTESN, CHMXKEHUEe
HanoroBoro 6pemMeHu n yny4dlieHne Ha pbiHKE
HeOBMXUMOCTN




4. [leHexHasi basa.

[eHexHas 6a3a B LLMPOKOM onpeaerieHnn BKIto4aeT B cebs:

BbinyweHHble B obpalleHne baHkom Poccum HarnmyHble
OEHbrn, B TOM YUCNE OCTaTKU CPeACTB B Kaccax KpeanTHbIX
opraHnsauuu;

OcTaTtku Ha cyeTax obsa3aTenbHbIX Pe3epBOB, MO
NPUBMEYEHHbIM KPeAUTHLIMU OpraHn3aunamMm cpeacTsam B
HaLMOHarIbHOW U MHOCTPaHHOU BankoTe, AenoHUpyeMble B
baHke Poccuu;

CpencrBa Ha KOPPECNMOHAEHTCKUX CcHETAX B BantoTe
Poccuinckon deaepaunm (BKoYagd ycpeaHEHHbIE OCTaTKU
006sa3aTenbHbIX PE3EPBOB) N AENO3UTHbLIX CHETAX KPEAUTHbIX
opraHunsauun B baHke Poccuu;

BrnoxeHuna KpeanTHbIX opraHu3aunim B obnuraunm baHka
Poccuu (no pbIHOYHOW CTOMMOCTW);

NHble obsizaTtenbcTBa baHka Poccum no onepauunsam ¢
KpeauTHbIMU OpraHnsaumsamMmm B Bantote Poccumckom
denepaunm.



Poccun, mapa. pyo. | 0a3el PO B % CHIA, mapa. pyo. 0a3el CILIAB %

2011 8190,3 - 139942,6

2012 8644,1 +5,5 180627,0 +29
2013 9852,8 +13,9 185858,4 +2,8
2014 10503,9 +6,6 258017,5 +38
2015 11332,0 +7,8 278161,2 +7,8

/

# Jenammas 6asa Poccun, mapa. pyb.
& Jenamras Basa CLUA, mapa. py6.




BbiBOAObLI MO 4 NYHKTY:

POCT AeHexHoU basbl PO cBnaetensCcTBYET 0 pa3BuUTnM DAHKOBCKOTO
ceKkTopa: yBernmyeHue CpeacTB Ha KOPPECNOHOEHTCKMX cHETaX B
Bantote Poccuimnckonm ®egepaumm (BKoyvaga ycpeaHEHHbIE OCTaTKK
ob6sa3aTenbHbIX PE3ePBOB) N AENO3UTHbIX CHETaX KPpeaUTHbIX
opraHusaumn B baHke Poccumn, BroXXeHUn KpeauTHbIX opraHmM3aumn B
obnurauun baHka Poccun

TeMnbl pocTa aeHexHon 6asbl CLUA HamHoro Bbilwe, 4em B Poccuu,
YTO CBA3AHO C aKTUBHbLIM pocTOM aKoHOMMKN CLLA (B 2015 roay pocT
BBI1+2,5%), B TO BpeMs kak B Poccuu npoucxogut cnag, (2015r.
-3,5-3,7% BBI1)

neHexHas 6asa CLUA 6onbLlue Poccuinckon B 17 pas. OTO CBA3AHO C
Tem, 4yTo CLLA aBnsaoTca KpynHenwen 3KOHOMUKON MUPa,
obasarenncTea CLUA BbikynatoTCs KpynHeUwmnmm SKOHOMUYECKUMHA
nepxasamu, Taknmm kak Kntaum, Poccus, Mugua m 1.4. MHorue
CTpaHbl, KOMMNaHUN U OpraHu3aunn gepxat cBoOu PUHAHCOBbIE
aKkTuBbl Ha cyeTax B baHkax CLUA, K KOTOPbIM Y H/UX NOBbILLEHHOE
nosepue. Paamax Poccun B 3TOM NiaHe HaMHOIO CKPOMHeEeE.,



