MexaHu3M noaaepxaHus
paBHOBecua B moaenu IS—LM
NOCPeaACTBOM «MOCTUKOB>», CBA3bIBAOLLMX
PbIHKM TOBApOB U AEHer.

NnbuHa H.E.
oM3-217



nsa AOCTUXKEHUS
COBMECTHOIro
pPaBHOBECUS HA PbIHKaX
6nar n peHer
COBMelllaeM 1Ba
MHOXECTBa

IS — nnHug 6nar (pbIHOK)
LM — nuHuna aeHer (pbIHOK)
| — CTaBKM NpoOLIeHTa

Y — HaUMOHaNbHbIW AOXOA



YCTOMYMBOCTb COBMECTHOIO
PaBHOBECUS

BennuunHy coBOKYMHOro Cripoca Ha pbiHKe 6ar,
COOTBETCTBYIOLLYIO COBMECTHOMY pPaBHOBECUIO Ha
PblHKax 6n1ar u ageHer, Ha3blBalOT 3¢PEKTUBHBIM
CrIPOCOM.

BmecTe ¢ BennynHom adhdeKTMBHOro cnpoca
PAaBHOBECHOE COYETaHMe y U i onpeaenseTrcs
pacnpeneneHneM KomyecTsa HaxoadaLnXcs B
obpallleHnn aeHer Mexay AeHbraMm ans CAenoK U B
KayecTBe nmyulecrtsa. [pu noctpoeHnn nuHum IS n LM
YCTAHOBJIEHO, YTO Haj HUMM PacnosioXXeHbl ob6nacTu
n36bITKa, a nog HUMM — obnactun aeduunTa.



[pwn yH v iH Ha pbiHKax 6nar n aeHer CyLlecTBYeT U30bITOK NpeanoXeHuns

npu yG, iG Ha pbliHKe AeHEr U36bITOK NMPUBEAET K CHUXKEHNIO CTaBKU
npoLeHTa Ao iE, Npu KOTOPOW Ha AEHEXHOM PbIHKE YCTaHOBUTCS
paBHOBECKE



BbiBOA

B KEMHCMAHCKOW MOAENN YCNoBME AOCTUXKEHUS
COBMECTHOro paBHOBECUS Ha PblHKaX bnar un aeHer
onpeaenseTcsa nepecedyeHnem nnmHmMn IS n LM. Touka umx
nepeceyeHns ykKasblBaeT pealibHble 3HaYEeHUSA CTaBKu
NpoLEeHTa 1 HAaUMOHANbLHOIo A0Xo4a, NMpu KOTOpbIX
OAHOBPEMEHHO Ha Ha3BaHHbIX pbIHKAX CMpPOC paBeH
npeanoxeHuo. CoBMeCcTHoe paBHOBECUE Ha PbIHKax
6bnar n geHer asnserca ycrondmsbiM. O6beM cnpoca Ha
6nara, COOTBETCTBYIOLMM COBMECTHOMY PaBHOBECUIO Ha
PblHKax 6nar n geHer Ha3BaH k.M. KenHcom
«3(PPEeKTUBHLIM CNPOCOM»,



