


AKTYaJIbHOCTHh TeMbl AUILUIOMHOIO IMPOEKTA 3aKJI0YacTCs B TOM,
YTO COBPEMEHHBIM 3TAll PA3BUTHSA AKIWMOHUPOBAHUS 3aKIIOYACTCSA B
MOIIIHOW KOHILICHTpAIIMA KamuTajla NYyTEM CIUSHUS W [NONIOIIECHUSA
aKIIMOHEPHBIX  OOIIECTB,  CO3JaHUS  CTPATETMYECKUX  aJIbSHCOB;
ro0anM3aluu MyTeM OpraHu3alMy JIOYEPHUX CTPYKTYp Ha HauOosee
MPUBJICKATEIIbHBIX 3apyOEKHBIX PBIHKaX, PAaCIpPOCTPAHCHUS TOBApPOB H
YCIIYT 3a mpeneiibl CBoer cTpaHbl. COBPEMEHHBIM ATall XAPAKTEPU3YETCS
pocToM  TpaHCHamumoHanbHbBIX Kommnanuii (THK), mnpuBiekarommx
HauOoJiee JICHICBbIE HMHBECTUILIMH, HE3aBHCUMO OT CTpaHbl HX
MPOUCXOXKICHUS, O0CCIEUMBAIOIIMX MHTETPAIMI0 MPOMBIIIJICHHOIO U
(bMHAHCOBOIO  KamuTajla, a  TakKXKe  IPOBOJAIIUMX  IOJIUTHKY
AuBEpCcUBUKAIIAN OpraHu3allMOHHBIX bopM 151 HaIpaBJICHUMN

ACATCIIBHOCTH.



O0bexkTOM TUILJIOMHOI0 IPOEKTA BBICTYIIAET

akunoHepHbin kanutan 3A0 CesepHas 3Be37a.

IlpeamMeTroMm — METOIbI YIIPABICHUS AKIMOHEPHBIM

KaIMTaJI0OM IIPEATIPUATHS.



HGJII)IO AUIUIOMHOIO IIPOCKTA ABJIICTCA COBCPIICHCTBOBAHUC

MCXaHHU3Ma YIIPABJICHUA daKITHMOHCPHBIM KAIIMTAJIOM.



OKOHOMMYECKas CYHIHOCTD JJICMCHTOB AaKIMMOHCPHOI'O KalIUTaJIa KOMIIAHHUHA

OIEMEHTBI AKIMUOHCPHOT'O
KaryTaiaa

NcTtounnk o6pa3oBanus

DKOHOMHYECKAs CYyIIHOCTb

BKJIAJIbl yUpeIUTENeH;

HSKOHOMMYECKHH (pyHIaMEHT, UMYIIIECTBEHHAs! OCHOBA

D) HOMHUHAJIbHAs CTOUMOCTh neatenbHOCTH AQ; OCHOBHOM HOCUTEJb U TapaHT
Ycraubiit kanutan (YK) pa3MENIEHHbIX aKIMil IEepBOM MMYILECTBEHHBIX MTPaB aKIIMOHEPOB U KPEAUTOPOB;
AMHCCHH; oTpezeNsieT yyacThe akiluoHepoB B ynpasieHuu AO u
B)  TO ke BTOPOH IMHMCCHUU U T.JI. pacnpeziesieHuu 10XO0B.
)  nmpupocT CTOMMOCTH UMYIIECTBA B
pe3ysbTaTe MepeolieHKH CTOMMOCTH | BOBMOXKHOCTH U3MEHEHHUS BEJIH YUHBI aKIIHOHEPHOTO
X MPEINPUSITHS, KaruTania;
J106aBOUHBII KarmuTaml N
K) D) 0e3B03ME3HO TOTYyYEHHOE OTpakKeHHE YBEJIIMYCHHs PHIHOUYHBIX KOTUPOBOK aKIIUA;
" UMYIIECTBO OT IOPUIUUYECKUX U BO3MOXKHOCTbH MPUBJICYECHHUSI 10- TOTHUTEIBHBIX
bu3NYECKUX JUIL; WHBECTHUIUH 32 CUET TOMOJHUTEIHLHON SMUCCUH aKIIHii
B) SMUCCUOHHBIA JOXOI
0COOBII HEMPUKOCHOBEHHBIH 3amac CpeICTB, KOTOPHIi
HE MOXET UCIOJb30BaThCs HAa TEKYIINE HYXbI;
Peseprubriii kanutan (PK) | mpuObus CTpaxoBaHUE X035 UCTBEHHOM AesaTebHOCTH AQO;
CHI)KEHHE pHUCKa (PMHAHCOBBIX BIOXKEHUI aKIMOHEPOB
U KPEeIMTOPOB
OCHOBHOM MCTOYHHUK CPENICTB I JUHAMHUYHOTO
Hepacnpenenennas pa3BUTHUS IPEINPUATHUS;
pUOBLITH
puoOsLTH (HIT) OTpeIesIeT BO3MOKHOCTD HUC- TTOJIb30BAHUS

COOCTBEHHBIX CpE€ACTB B MHBCCTUILIMOHHBIX IIPOLECCAX




OCHOBHBIC TUIIBI JUBUICHIHON MOJIUTHKHN aKIIMOHEPHOTO 00IIeCTBa

Onpeaernsironiyii oaxo1 K
(bOopMHUPOBAHUIO TUBHUIACHIHOM

IHOJIMTUKH

BapI/IaHTI)I HCIIOJIb3YCMBbIX THIIOB

TABUIEHIHOU TTOJIUTUKHA

1. KoHcepBaTuBHBIN OAXO

1. OcTaroyHas MOJUTHUKA JTUBUIECHTHBIX
BBIILJIAT
2. ITonuTrka cTaOMIIBHOIO pa3Mepa

AUBHUJICHAHBIX BBITLJIAT

II. YMepeHHbl# (KOMITPOMHUCCHBIH)

IHoaxo[d

3. ITonuTKka MUHMMAJIbHOTO CTaOMILHOTO
pasmepa JMBHUCH]IOB C HAJ0ABKOM B

OTACJIBHBIC IICPHUO/bI

III. ArpeccuBHBIN MOIXO

4. ITonuTrKa CTaOMIIBHOTO YPOBHSI
JTMBUICH]IOB
5. IlonuTrKa MOCTOSHHOTO BO3PACTaHUS

pasmepa JMBHUJCH]IOB




OcCHOBHBIE MOKa3aTeNu PUHAHCOBO—XO3SIMCTBEHHOM JAEATEILHOCTH

3AO0 “Ceepnas 3Be3ma”

2005 rog x 2003

[lokazarenu 2003 roxg | 2004 rom | 2005 rox
TOAY

B >

i 128679 | 157181 | 163207 166.8%
NPOAYKIMH (THIC.pYO.)
DHUHAHCOBBIN PE3YJIbTAT
(mpuOBLIb, YOBITKH) (THIC. 10951 20943 12400 113,2%
py©.)
H :

aJIOTOBBIC IIJIATEKH (THIC 53640 59557 50163 110.2%
pyo.)
WNuBectuium (Toic.pyo.), B
T.4. OCHOBHOMU KaITUTaJl 5000 2200 8400 168%
(TBIC.pYO.)
Y

- 199 206 220 110,5%
paboTaromux (4ye.)
C

S 10433 14498 | 17380 166,5%

3apaboTHas 1ara (pyo.)
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I'paduk opMUpoOBaHUs CTPYKTYPBI U CPETHEB3BEIIEHHON CTOMMOCTH KaIlluTasa

3A0 «CeBepHas 3B€31a»



PasmernieHapie U 00bsBIeHHBIE aknu OO011ecTBa

Kareropuu (Turibl) akiui

KonnuectBo, 1IT.

HomuHanpHasg

CTOMMOCTD, PYyO.

I. Pazmemennbie akuu:

OOBIKHOBCHHBIC 728.696 0,0025
MIPUBUJICTUPOBAHHBIC AKIIUY THIA A 242.831 0,0025
II. OObsBIECHHBIE aKIINU:

OOBIKHOBEHHBIE 905.330 0,0025
MIPUBWIETUPOBAHHBIE aKIIMU THIA A 531 0,0025
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HonpazymeBaeMme TCMIIBEI POCTa

5.00%  4.00°%  3.00%  2.00% 1,00 % 0.00% -1,00%

HCHHOCTB dKIINHX B COITIOCTABJICHHNHU C POCTOM




Or1eHka IEHHOCTU KOMIIaHUU

I'on | Oxwumae- | Ilpubsuis | Koadpdu- | JuBumenmn CrouMocCTh [IpuBenen-
MBIH POCT | Ha aKIHIO LIUEHT Ha aKIHIO coOCTBEH- Has
(%) (EPS), BoiIar | (DPS) (most.) | HOro KanuTana| CTOUMOCTH
(momt.) (%) (%) (mom.)
@da3a BEICOKUX TEMIIOB pPOCTA
1 13,03 1,76 44,23 0,78 9,88 0,71
2 13,03 1,99 44,23 0,88 9,88 0,73
3 13,03 2,25 44,23 1,00 9,88 0,75
4 13,03 2,55 44,23 1,13 9,88 0,77
5 13,03 2,88 44,23 1,27 9,88 0,79
Ilepexognas ¢aza
6 11,52 3,21 49,88 1,62 9,78 0,91
7 10,02 3,53 55,54 1,96 9,69 1,02
8 8,51 3,83 61,19 2,34 9,59 1,11
9 7,01 4,10 66,85 2,74 9,50 1,18
10 5,50 4,33 72,50 3,14 9,40 1,24




Pesyabrarsl BKP

pacKphITa CYIIHOCTh M TOPSA0K (HOPMUPOBAHUS AKIIMOHEPHOTO

KaInTania;

ONPEIECIICHBI MOKA3aTeNIM, ONPEACISAIONINE CTPYKTYPY AKIIMOHEPHOIO

KaInuTana;

HCCIICAOBAHUC MCTOAOB VYIIPABJICHHA AKIHMOHCPHBIM  KaAIIMTAJIOM

IPEANPHUSITHS,

IIPOBCACHHUC AdHAJIM3d AKIIUMOHCPHOI'O KalluTalla IIPCAIIPHUATHA H CTO

HHBGCTHHHOHHOﬁ ITPHUBJICKATCIIBHOCTH

OPEIJIOKEHBl  MEPONPHUATUS 110  MOBBIIMICHUIO 3(DGHEKTUBHOCTH

YIPaBJICHUA aKIIMOHCPHBIM KaIlIUTAJIOM IIPCAIIPUATHA.



Cmoacu00 3a BHuManue!



