OHOMMKS HHBECTONbI
' NEHTHHIOBbIE
aleHTCTBa

PentunHroBble
areHcTBa

§2

IIpe3enraiiyo NoaAroTOBUIN
Paxuguckaa Kcenusa u
ACTOSH JJIbBUpA



Petimunzogoe azeHmcmeo — op2anu3ayus, 3aHUMAIOUdsCs
OUCHKOU NIAMENCECNOCOOHOCU IMUMEHM OB, 00N208bIX
0053amenbCcme, Kawecmaea KOpnopamusHo20 YNpasieHus, Kaiecmaeda
ynpasnenus akmusamu u m. n. Haubonee uzsecmuolii npooyxkm
PeUMUH20B8bIX A2EHMCMB — MO OUEHKA NIIAMENCECNOCOOHOCMU —
Kpeoumubli peumune. On ompasicaem puck Hesblniamaol no
donizosomy ovsizamenvcmay. Llpu amom dOonee 8biCOKULU peumuHe
coomeemcmeyem MeHbulem) pucky Hegblniamal.

Imumenm —
Op2aHU3aAUUA,
Quszuuecrkoe auyo,
8bINYCIMUBULASL UEHHDLE
Oymazu 05l pazeumusl
U puHaAHCUPOBAHUS
ceoell 0esimelbHOCmu
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./ /
]
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- Hauuonanvnoe Peiimunzoeoe Azenmcmeo

- 9mo poccutickoe petmun2080e a2eHmcmao owviio cozoaro 6 2000 2. u
npouio akkpeoumayuio 8 Munucmepcmee gunancos Poccuu.
Cneyuanuzupyemcs Ha NPUCBOEHUU PEUMUH208 OAHKAM,
HEOAHKOBCKUM KPEOUMHbIM YUPEHCOEHUAM, CIPAXOBbIM KOMNAHUAM U
He20Cy0apCmeeHHbIM NEHCUOHHBIM (DOHOAM, A MAaKHCce YNPABIAAIOUUM
U UHBECTNUYUOHHBIM KOMIAHUSIM.

HALMOHAJIbHOE
PEUTUHIOBOE
ATEHTCTBO
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M'oody s Interfax Rating Agency

-~ Beodywee petimuncosoe acenmcmao Poccuu, 2c0e kpeoummole

peilmuHeu npuceauedaromcsi no HCII/;MOHCZJZbHOﬁ uiKkaie, kKomopdas
ompaostcaem MHEeHUe aeeHimcecmed o eréumocnoco6ﬂocmu aMumernma
U €20 0071208blX 00A3aMeENbCMBAX HA HAUUOHATIbHOM DbIHKE.

K ycnyeam Moody s Interfax
Rating Agency npubezaiom
poccuiickue QUHAHCo8ble
UHCMUMYMbl, Pe2UOHAIbHbLE

U MYHUYUNATbHbBLE u H Tep KC
AOMUHUCMPAYUU, A MAKHCE INTERFAX

KOMNAHUU HEDUHAHCOBO20
cekmopa.




» Ixcnepm PA

OOHO U3 camvlx aBMOpUmMemHbLX peumuneosvlx acenmcema Poccuu.
Aensemcs uHGOpMaUUOHHO-UCCIE008aAMENbCKUX NOOPA30eNeHUeM
epynnuvl Komnanuii « dxkcnepmy. Ocnoeano 6 19972, Aeenmemeo
cocmaesnsiem KpeoumHble peumutey Yacmublx KOMRNAHUl,
KpeOumHbwle peumutey pecuoHo08 U OUeHUsaem ux
UHBECTMUYUOHHYIO NPUBTLEKAMENIbHOCTb.




Standard & Poor’s (S&P)

Aeenmcmeo, 3aHumMaroweecs AHaIUMmu4ecKUMU UCC1e008aAHUIMU
@urarcosozo pvinka. Komnanus éxooum 6 mpouxy Haubojnee
BIUAMENbHBIX MeAHCOVHAPOOHbIX PA. Acenmcmeo npouzeooum oyeHKy
KAK SGMUMEHmMOo8, MaK U OMOelbHbIX 001208blX 0053AMeNbCMe.
Meswcoynapoonas wkana Standard & Poor s nozeonsiem cpagrHusameo
HAOEHCHOCHb IMUMEHMO8 U 0053aMeNbCE PA3HBIX CIMPAH.




Moody’s

- O0HO U3 camvix asmMopUmMemuvlx 8 Mupe MexcoOyHapoouvlx . PA
sae1s1.emcs ooueprel komnanueu Moody s Corporation. Aeenmcmeo
3AHUMAEMCSl UCCAE008AHUAMU U AHATUZOM PUCKO8, NPUCBOEHUEM

Kpeoummnwix peumuneos. B oghucax komnanuu Moody s mpyosamces m
oonee 4500 compyonuxos 6 26 cmpanax mupa.
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Fitch Ratings

- Ima mexncoyHapoOHasi MHO2ONPODUIbHASL KOpnopauus npuoopena

U38ECMHOCMb UMEHHO KaK peumunecosoe azeumemeo. Ewe ¢ 1924
200y aceumcmeom Fitch ovina esedena peiimuneo6as wkaia om
«AAA» 0o «Dy». Ce2o00Hs ce0ell 0OCHOBHOU 3a0ayell KOMNAHUS
cuumaem npeoocmasietue Mupo8biM PolHKAM He3A8UCUMBIX U
OPUEHMUPOBAHHBIX OYOyUiee OYEHOK KpeoumocnocooHocmu,
AHATUMUYECKUX OAHHBIX U UCCIE008AHUL.

Fitch Ratings



Peumuncoeasn wikana

knacc A++: HcknrouumenvHo 8vicokull (HAUBbICULULL) YPOBEHD
Kpeoumocnocobnocmu

Knacc A+: Ouens 8vicoOKUL YPOBEHb KPEOUMOCHOCOOHOCMU

Kknacc A: Bvlicoxuti ypogeHb KpeoumocnocooHocmu

knacc B++: Yooeremeopumenvhoiii yposensv kpeoumocnocobrnocmu
knacc B+: Hesvicoxkutl yposensv Kpeoumocnocoonocmu

knacc B: Huzkuu yposenv kpeoumocnocoonocmu

knacc C++: Ouenb HU3KULU YPOBEHb KPEOUmMoCcnocoOHOCmu
(npeodoegormnviii)

knacc C+: Heyoosnemeopumeinwvtulii ypo8eHb KPeOUmocnocooOHoCmu
(npedoeghonmmuulii)

knacc C: Jlehonm. Heucnonnenue obsizamenvcma

knacc D: bankpomcmeo

knacc E: Om3wvie nuyenzuu uiu 1ukeuoayus



Cnacuoo 3a enumanue!




