NMNOCTKEMHCUAHCTBO



TTOCTKEMHCHMAHCT
BO

B 60-70-e roaa nosBAsieTcsi HOBOE TeYeHUE, CBA3AHHOE C NEPECMOTPOM
OPTOAOKCaAbHOU KEMHCMAHCKON SKOHOMMUYECKOU TEOPUN, KOTOPOE MOAYHUAO
Ha3BaHME NMOCTKEeMHCUAHCTBO.

C 0AHOWM CTOPOHbI, MTOCTKEMHCUAHCTBO MPEACTABASIET aHIAUIMCKOE AEBOE
KEMHCMAHCTBO, LLEHTP KoToporo HaxoauTcs B Kembpuarke (ero
NPEACTaBUTEAU: AMAEP AAHHOTO HanpaBaeHus — Axk.PobuHcoH, H.Kaaaop, .

Cpadoa).

C ApYrom CTOpOHbl, aMEPUKAHCKOE MOCTKEMHCMAHCTBO, NPeACTaBAeHHOe P.
Kaayap, A.AeroHxydsya, [.A3BuacoH, C.BanHTpay6, [.MuHckn u ap.




o Bo3HMKHOBEHME NOCTKEMHCMAHCTBA ObIAO OOYCAOBAEHO YCUAEHMEM KPU3UCHBIX MPOLLECCOB B
Pa3BUTMM IKOHOMMKMU KanuTaAucTU4eckmnx ctpaH. Ocobyio poAb CbirpaA MUPOBOM 3KOHOMUYECKUM
Kpusuc 1974 — 1975 rr.— cambit TsxkeAbIrt nocae «Beankon aenpeccum» 30-x ropos XX B.
KpuaucHble npoueccbl B 3SKOHOMUKE CTaBUAUCH B MPSAMYIO 3aBUCUMOCTb C KPU3UCOM KEMHCUAHCKOM
TEOpPUM U OCHOBAHHOM Ha ee TEOPETUYECKON OCHOBE 3KOHOMMUYECKOM MOAUTHKU. Bce 3TO He ToAbKO
YCUAUAO KPUTUKY KEMHCMAHCTBA CO CTOPOHbI HEOKAQCCMKOB, HO U BbI3BaAO CYLLLECTBEHHbIE
U3MEHEHWUs1 B CaMOM KeMHCMaHCKOM yveHun. ObbaBmB cebs nocaepoBaTeasmm KenHca,
MOCTKEMHCUAHLLbI TEM HE MEHEe He OrPaHUYMBAAUCE TOABKO €ro TEOPETUYECKMMM MOCTYAATAMM.
OHu 3¢ PpekTBHO cuHTE3npoBaau naen A. Pukapao (B HacTHOCTU, OTAEAbHbIE aCMEKTbl TEOPUM
CTOMMOCTMH), SKOHOMUYecKyto Teoputo K. Mapkca (Hanpumep, MA€U OTHOCUTEABHO peaAu3aLmnu
COBOKYMHOro obL,ecTBEHHOIO NPOAYKTa), UHCTUTYLLUOHAABHOE YYEHME.

o [locTtaBuB LeAblo obHOBAEHME yueHUA KelHca 1 3aBepLlueHUE KKEMHCUAHCKOM PEBOAIOLIUMNY,
MOCTKEMHCMAHLLbl OAHOBPEMEHHO MbITAAUCh AOBECTU AO AOTMYECKOrO 3aBEpPLUEHUSA U KPUTUKY
HeoKAacCUKU. [103TOMy OHM MOABEPIrAM OCTPOIM KPUTUKE TEOPUM MPEAEABHOM MOAE3HOCTU U
NPeAEAbHOM NMPOU3BOAUTEABHOCTU, METOAOAOTMYECKME MPUHLLMUMBbI HEOKEMHCUAHCKUX TEOPUM.
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aMepUKaHCKUIA 3KOHOMMUCT,
NPeACTaBUTEAb MOHETAPHOIO
MOCTKEMHCUAHCTBA, BbIABUHYA rUroTesy
«@PuHaHCOBOK HECTaBUABHOCTU.
MHorue npeACTaBUTEAM MUPOBOTO
Hay4yHoro coobuiecTBa NpU3HaAU
KoHuenumio X. MUHCKU KaK Teopuio
AeaoBoro uukaa XXI .

aAMEPUKAHCKUIM MaKPO3KOHOMMCT,
KOTOPbIA BbIA OAHUM U3 BEAYLLUUX
NpeACTaBUTEAEM aMEPUKAHCKOIro
oTAeAeHMA [104TOBOM LLIKOADI
KEMHCUAHLLA B SKOHOMMKE.

«lMocTKeMHCHaHCKaA AeHeXHas Teopus
n uHbAaumay (1977)




«TMMNOTE3A ®UHAHCOBOU HECTABUABHOCTW»

CyTb 3TOM KOHLenumu, paspabotaHHomn X.D. MuHcku,
COCTOUT B TOM, YTO KKarMMUTaAUCTMYECKAA SKOHOMMKA
NOpOXXA3aeT GUHAHCOBYIO CTPYKTYPY, KOTOpPas MOABEP>KEHa
drHaHcoBbIM Kpusncamy. [lo MHeHMIo X.D.MuHcku,
9KOHOMMYECKasi AMHAMMKA BO MHOTOM OFNPEAEASIETCS TEM,
KaK MpeANPUHMMATEAbCKUI CEKTOP PUHAHCUPYET CBOMU
nHBecTULMN. MUHCKM BblAEASIET TPM TUMNA GUHAHCUPOBAHMUA:
obecnevyeHHoe GMHAHCMPOBaAHME, CNEKYASITUBHOE
dnHaHcupoBaHue u «lloHUM-PMHAHCUpOBaHMEY.




TEOPUA «cAEHEXXHOU SKOHOMMUKMU»»

CyTb NOCTKEMHCUAHCKOM TEOPUM AEHEXXHOWM 3KOHOMMUKM,
paspaboTaHHOM, Npexkae Bcero, ycuamamm . AssmuacoHa n @. SpecTuca,
3aKAIOYAETCS B CACAYIOLLLEM:

PpbIHO4YHaA 3KOHOMMWKa — 3TO NPpON3BOACTBEHHAS SKOHOMUKa,

AAS MUHUMU3ALIMN HEOTPEAEAEHHOCTU BYAYyLLLErO XO38HCTBYIOLMX
cybbeKTOB HEOOXOAMMO CO3AAHME OMNPEAEAEHHbIX MHCTUTYTOB —
KOHTPaKTOB U AEHET;

AEHbIM 3aLUMLLLIAIOT 3KOHOMMUYECKUU C}’6beKT B riepr1oA
3KOHOMUYECKOU HeCTa6MAbHOCTM,'

KOHTPaKTbl U AEHbI'M HE yCTPaHAIOT HeO6XOAMMOCTb B PbIHO'-IHOI;i
S3KOHOMMUKE, a AULLIb YMEHDbLLAIOT €€.




TEOPUA «dHAOINEHHOM AEHEXXHOWU MACCbl»

NMocTKeMHCcHaHUbI - MOYTH
€AMHCTBEHHaA MaKPO3KOHOMMYECKan
LUKOAQ, OTBEPrHyBLUAsA UAEI0, COFAACHO
KOTOPOM AEHEeXXHasa Macca
onpeAeAsdeTca AEMCTBUAMMU CHUA,
BHELUHUX MO OTHOLUEHUIO K YACTHOMY
CEKTOopY, HanpuMep, LLeHTpaAbHbIM
6aHKOM (MAEA 3K30reHHOCTHU
A€HeXXHoM Macchbl). Mo MHeHuUIo
NOCTKEMHCUAHLLEB, NPEAAOXKEHHUE
A€Her B COBpeMeHHOM PbIHOYHOM
x03AUcTBe POpMUPYETCA SHAOMEHHO, T.
€. C03Aa€eTCcA BHYTPM 3KOHOMMKM, 32
cYyeT B3aMMOAEUCTBUU CYObEKTOB
YACTHOrO CEKTOPa, NpeXXAe BCero,
NPOMBILUAEHHbIX KOPMOpaLuum m
KoOMMep4yecKux 6aHKoB




BbiBoA:

[TocTKeMHCMaHLBI, KaK U aA€NTbl APYTMX KEMHCUMAHCKUX LLIKOA,
BbICTYMAaIOT 32 aKTUBHOE MaKPO3KOHOMMYECKOE BMELLATEAbCTBO
NPaBUTEAbCTBA B 3KOHOMUKY. OTAUYME UX MOAXOAQ K POAU
rocyAapcTBa COCTOUT B MOAYEPKUBAHUU BAXKHOCTU TOrO PaKTa, UTO
- Kak BbIAO OTMEYEHO B paMKax «rmnoTesbl GPUHAHCOBOM
HeCTabMABHOCTUY» - KPU3UCHI BOSHUKAIOT BCAEACTBUE
HebAaronpmMsTHOM CTPYKTYPbl GUHAHCOBBIX MOTOKOB
9KOHOMMYECKMNX CyObeKTOB. [103TOMYy dUCKaAbHAS U AEHEXKHaS
MOAUTUKA AOAXKHbBI ObITb HaNpaBAEHbl HE CTOABKO Ha
PEryYAMpPOBaHME COBOKYMHOMO Crpoca KaK TaKOBOro, CKOAbKO Ha
obecneyeHne aAE€KBaTHOM CTPYKTYPbl M obbeMa PMHAHCOBbBIX
NOTOKOB.



