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NIAH NEKLUAU

1. NMoHssTME AeHer, X OCHOBHbIE
XapaKTepUCTUKN U pyHKLNU.

3. [leHe)xHasi cucTteMa M ee 3J1IeMEHThbI.
CTpYKTYypa A€HEe>XHON MaccCbl U ee NoKa3saTteJiu.

5. PaBHoBecHe AeHEe> 3HOro pbiHKa “
MexXaHWN3M ero yCtaHoOBJI€HMS.




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

[leHbrn — 3TO TOBApP 0COOOro poaa,

bIMONHSAOLWMIA POSib BCeobLLero aKkBUBasrieHTa.

[lodxo0bI 8 uccriedogaHUU MPOUCXOXOEeHUSs

deHe2 —

1. CYyOBbEKTUBHbIN

(payuoHanucmu4veckuu)

2. 00bEKTUBHbIU( 380/1HOUUOHHBIU)



[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

JlelfiCTBUTENIbHBIE JEHBI U P 3aMeHUTENb JeHEr

o v > A

IlTyunsie bymaxxHbie
( a:J}III/IIIHbIe Becostie MISTAIEOGKHe y3HaKI/I
P CITATKH MoHeTsI
TOBApHI) CTOMMOCTH
['ocynapcTBeHHBIE Kpennuthsie
OyMasKHEIE IEHBI'HU IEHBI'U

¥ 4

BEKceNd | |0aHKHOTEI yeKu




[leHbrn, nponcxoxgeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

CoBpeMeHHble Teopuun geHer

efiusgHUe 0eHea Ha pa3lsumue PbIHOYHOU 3KOHOMUKU):

1.- Memannuyeckasi meopusi deHee
2- HoMuHanucmu4yeckasi meopusi 0eHee
3.- KonnuyecmeeHHast meopusi deHee

+.MNHMeepanbHasi OeHe)XXHasi KOHUenuusi



[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

(MepkaHTUnucTbl -Y. Ctaddopn, T. MeH)

O OeHbau KakK eelWlb

o OeHbeu = 6/51a20pO00HBLIM MemaJsiiam

O (OYHKUWUN OEHET - COKpOoBULLE
U MUpoe8bix deHeg;




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

2. HoMuHanucmu4yeckasi meopus
([Dx. bepknu, [x. Cmroapm)

dbyHKUMKN OeHer - cpedcmeo obpauleHusi u
dcmea rniiamexa.

YCIIOBHbIE 3HaKM,
aroT obmeH



[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

3. KonnuyecmeeHHast meopusi 0eHe2
(LDk. Jlokk, L. Pukapoo, A. @uwep. A. lluay)

OTCTanBaklOT CTOUMOCTHYIO OCHOBY AieHer

CtoumMoCTb OeHeXHou eaAnHULUbI
onpeaensatTca  KoJiu4ecmeoMm d,el:lfg .. 8
obpaweHuu: ) i

_MV=PQ




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

. UHme2epanbHas 0eHe)XHasi meopusi

IleHbru — ato noboe bnaro, KoOTopoe

BbINOSTHAET cneayowme PyHKUNm B

XO3AUCTBEHHOU CUCcTemMe:




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

1) Mepa cmoumocmu - onpegeneHne CTouMocTy
Pas3nNUYHbIX TOBApOB - YCTAHOBIMEHUE UEHbI
moeapa.

1@ — 3Mo OeHEXHOoE 8blpa)>XeHue
cmoumMocmu moeapa.




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

cTositiee Bpems
cmoumMocmb 6yMaXKHbIX 6aHKHOM -

becneunBaeTca eceu moeapHoOU Maccou B
COOTBETCTBUN C PABEHCTBOM CYMMbI OEHEXHbIX
3HaKo8 C CyMMOMW LiIeH TOBapOB :

MV=PQ




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

2) cpedcmeo obpawyeHust - porb

nocpeaHuKa npm oomMeHe ogHoOro
TOBapa Ha OpYrowu.

Cniocobbl nnamexa:

Hannu4YHbIMU
3anucu Ha baHKoOB8CKUX cyemax

OOKYyMeHMmMo8, yoocmoegepsarouux 3a0o/mKeHHOCMb



[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

3) cpedcmeo HakornsieHuUsi u obpa3zoeaHusi
COKpoeuLl - AeHbI BbIBOAATCS U3 0bpaLleHns 1
OTKNaAdbIBaOTCA ANsi TOro, YTobbl HAKONMUMb
docmamoY4YHO KPYrHY CYMMY .




[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

B coBpeMeHHON 3KOHOMUKE

O 30J10mo (30N0Tbl€ CIIUTKU, MOHETbI)-
PYHKUUIO COKposuWw,a

o b6ymaxHble OeHba2u -  YHKUUU
cpedcmea HaKornJ1eHUusl.



[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

4) cpedcmea niameixa - oTpaxarwT
OTHOLLEHUA 3aMMa, BO3HUKaLLMe no
noBoay NpoAaXm ToBapoB B AONT C
OTCPOYKOW Mnrartexa.

KpeOumHbie OeHbau



[leHbrn, nponcxoXxaeHume, CyLHOCTb U
dyHKUMM OeHer. Teopun OeHer.

5) dYHKUUS MHUpPOBbIX A€Her — 3TO0
BbiNnoJIHeHMne Bcex (byHKLUMUN AeHer Ha
MeXXAyHapoaAHOM pblHKe.

MupoBbie A€HbIU.

[ 3010T0,
0 CKB



2. leHexHoOe oOpaweHune. 3aKOHbl AiIeHEXXHOro oopatllueHus

CYLHOCTb AiEHer
cbyﬂklﬁm neHer

Mepa CpeACTBO CpeaAcTBO CpeaAcTBO MMUpOBbIE
CTOMMOCTU oObGpalleHus HaKOMJIEHUs njaaTteXxa  AeHbru

ABn>keHne aeHer npv BbiNnoJIHEHUM
MMUN CBOUX (DYHKLMUN —
deHe)xHoe obpaujeHue




2. leHexxHOe oOpalweHne. 3aKOHbl AeHeXXHOro oopatleHus

BennyvHa AeHe)XHOro obpaiyeHus

— COBOKYIMNHOCTb BCe€X rnJjiatTex>XxH>biX

cpeacTB, NCMNOJIb3YEMbIX B CTPaHe

DopMbl AEeHEXXHOro obpaLjeHns

HaJINYHO-4EHEe)XXHOoe 6e3HaIm4yHoe



2. leHexxHOe oOpalleHne. 3aKOHbl AEeHEeXHOro
obOpalieHus

- 6AHKHOTbI -NNaTEXHblEe NOPYYEHNS

- MOHETDI -MHKACCOBbIE PACYEeThI;
-aKKpeaAuUTUBbLI;

-YEeKMu;

-BEKCens;

- KJIMPUHIOBbIE PACYEeThI;

-nebeTtoBble U
KpeauToBble KapThbl




2. leHexxHOe oOpalleHne. 3aKOHbIl AEeHEeXHOro
oOpalieHus

3AKOH AEHEXXHOIo ObPALLEHUSA

Konun4yecrtBo aAeHer Heobxoanmoe Ans BbINOIHEHUS
dYHKUMN cpeacTBa obpalyeHus:




3aKOH AeHeXHOoro obpawieHus

C nosaB/fieHNEM KpegUTHbIX AeHer

D - cyMMa UeH TOBapoB, NpoAaHHbIX
B KpeauT;

D, - cyMMa KpeAuTHbIX naTexeun, no
KOTOPbIM HACTYyMwu/ CPOK;

B - B3anMHbIN 3a4eT aosiros (6aptep)



[lochneaocTBUA HapyLleHUA 3aKOHa




3. [leHe)xHas1 cucreMa M ee
3/1eMEHTbI.




J[eHexxHasi cucmemMa — 3TO opraHu3auus
AEHEeXHOoro obpalleHusi B CTpaHe, 3aKkpernseHHas
HaLWOHAasbHbIM 3aKOHOOATESNTbCTBOM.

TUMbl AEHEXXHbLIX CUCTEM

MeTannunuyeckoe BYMa)KHO'ernMTHoe
obpaweHusn obpaweHue
bumMmetannunusm MoHOMeTaNnIu3m

30JI0OTOMOHETHbIN 30JZ10TOCJZINTKOBbIX 30/10TOAEBU3HDbIN



BymaxHo-kpeantTHaa cuctema 10

pasaeneHne ¢pyHKLUNUN BbINyCKa AE€HEr:
- b — Ha/In4YHbIE
-Kb — 6e3Ha/in4yHbIe

O UEeHTpa/nn30BaHHOE yrnpaBJieHne AeHEXHOU
cucrtemon - AKI

o npuoputer 6e3HasiIM4YHOro oébopora
O PbIHOYHOE YCTaHOBJIEHME BA/IIOTHOrO Kypca



IrnemMeHTbl AeHeXXHOU CUCTeMbl

BUAbI AeHer, ABAAIWUNXCA 3aKOHHbIM
naaTte>XHblIM cpeACTBOM

B >MMCCUOHHaA cucrema
e KYPC HALUMOHAJNIbHOWU BaJ1OTbI

nopsaok ob6mMeHa BaJsiloTbl HA MHOCTPAHHYHO
annapar peryJimpoBaHua AeHe>XHOoro oébpaiieHun




Cmpykmypa OeHe)XHOoU Macchbl U ee
rnokalamesnu

eHe)xHass Macca -
COBOKYMHOCTb

O MNOKynaTesbHbIX,
O MNJIATEeXXHbIX U

O HAKOMJIEHHbIX
cpencTs

B HALMOHAJSIbHOW
SKOHOMMUKE.




Cmpykmypa OeHe)XHOoU Macchbl U ee
rnokalamesnu

JINKBUAHOCTb — 3TO CNOCOOHOCTb
aKTMBa 06MeHMBaTbCA Ha APYrMe aKTUBLI

[eHe)Hble arperaTtbl — rPYNNMUPOBKMN
NTNKBUAHBIX aKTUBOB, 06/1aaatoLWwmx
NnpuMepHO OAMHAKOBbIM YPOBHEM
JINKBUAHOCTM



LeHexHble aecpe2cambi 8 Poccuu

® HAJ/INYHbIE AeHbIr'm B o6palleHun + oCTaTKm
HaJIMUYHbIX AileHer B KaccaX IpUANYECKUX
nvy

» arperat M, +
®» TEKYLUME U paCyYeTHble CYeTa,
®» Aeno3uTbl A0 BocTpeboBaHusn

e arperat M, +
® CpoOuYHble cbeperaTtenbHble BK/aabl

e arperat M, +
® rocyaapcrtBeHHble obnurauumm,
® BaJIIOTHbIE AEeNnO3UThI



4. [leHexxHbIU pbIHOK. Xapakmepucmuka cripoca u
rnpeosioxeHus1 0eHea.

PblIHOK CCyAHbIX KanuTtasioB

|
| |
[leHe>XHblii PbIHOK ®UNHaHCOBbIN PbIHOK

_
sl ME@XXAYHAPOAHbIN




4. [leHexxHbIU pbIHOK. Xapakmepucmuka cripoca
U rnpeosioxXeHusl oeHee.

PblHOK AeHer
COBOKYMHOCTb OTHOLLUEHUWN Mexay

o 6GaHKOBCKOM CMCTEMOM - co3aaeT
neHorn (MS)

O OCTaJibHbIMU 3KOHOMUYECKUMM
cybbekTaMm - cnpoc Ha AeHbrn (MD)




4. [leHexxHbIU pbIHOK. Xapakmepucmuka cripoca
U rnpeosioxXeHusl oeHee.

Cnpoc Ha geHbru (MD)-

CTpeMneHne HaceneHus, dupwm,
rocyaapcrtBa COXpPaHUTb 4YacTb
aKTUBOB B JIMKBMAHOU popMe UIu

B (

DOpME A€HEeXXHbIX 3alNaCoB.




Teopuu cnpoca Ha AeHbIn

1. Knaccumuyeckas
». KemHcMaHckas
3. MOHeTapucrtckas




1. Knaccuyeckas Teopus

TpaHCAKLUMOHHbIN CNPOC — AEHbLIN N4
NOKYMNOK U nnartexeu

KeMmbpuaxckoe ypaBHeHue:

k=1/V

PeanbHbin MD:




TpancakuHOHHBIH CNIPOC HA IEHbIH

D.\'It

MD, = f (+Y)




2. KemHcunaHckaa Teopus

BUbl CIIPOCA HA lIEHbIN
rno npeanoYTeHnIo JINKBUAHOCTH

1) - TPAQHCAKLUMOHHbIA MOTUB
2) = MOTUB MNPeaOoCTOPOXHOCTMU

3) - CﬂEKyﬂﬂTMBHblﬁ MOTHNB



CrnpocC Ha AeHbIr'n Ans caeriokK

M/P




NO3BOJIAET 3aCTPaxoBaTbCA OT
HennaTeXxecrnocobHOCTU B cryvyae HenpeaBUOeHHbIX
pacxoaoB

MD

M/P



NS BJ1IOXXEeHUA AeHer B LleHHble bymarm,
npuHocauwne poxoan B suae %

FA

MD_=f(r)




Cnexky/JISTHBHBIH CNIPOC HA ICHbLIH

DMS -m

IR — 1 MD

R —Bce nenbru B OaHkax
max

rmax

Rmin - neHbIru yxouaT u3 bC

min

M/P



O6uwan kpuBas cnpoca Ha AeHbrn

o B npsaAMowm 3asmcumocTtn ot yposHA HL (Y)
0 B obpatHom - OTR

MD

/P



3. MNopThenbHbIN NoaxoA
(MOHeTapucTckas Teopus crnpoca)

r A4 A4
ad — npegnoJsiaraeéMbin peasibHbiN JoXo4 Ha aKLnun

r A4 Lo d
b - npegnonaraembiii peasibHbIN OoXo4 Ha obauraynmn

"e - O)xmngaemasi nHpnsyms

W - peasibHoe 60orarcrBo



Npeano>xxeHve aeHer -

COBOKYMHOCTb MNJIQTEeXXHbIX CpPeAcCTs,
obpalyatowimxcs B ctpaHe (M 2)

MS




dopma kpusoun MS
onpepenseTrca nonntukon Ub
- «Aoporux geHer» - MS,
_<«pewesBblx geHer» - MS,




MoOesnb npedrnoxeHusi deHea

NMpepnoxxenuve aeHer (MS)

o C — Ha/IMYHOCTb BHEe HQHKOBCKOWN CUCTEMBbI
o D - geno3unrtbl O BOCTpeboBaHNs



HAdeHe)xHas 6a3za (MB)

e HasiIn4yHocCTb (C)

» pe3epBbl KOMMepyeckmnx 6aHkoB B LIB (R)



KpeodumHasi Mynbmunnukayusi

cr+1

Cr—+rr

OdeHeXHbl MyabTunamkarop (m)

cTeneHb BandHmna Kb Ha MS

Cr

C
D

- KO3(pPpUMUMEeHT AenoOHUpPOoBaHUSA

'r = —

D

- HOpMa pe3epBUpPOBaHUSA




'Modenb rnpeosioxeHuUss 0eHe2

MS 3aBUCUT
- + MB,

«-Ir

« + Cr






