durHaHcoBbIEe NPOOMEeMbl Manoro
n cpegHero busHeca.
baHKPOTCTBO KOMMNAHUW.

BbinonHunu:

AHHa LlbiraHkoBa,
MamepoBa Jlenna,
AbunoBa AHHa
[pynna ®115-3




Kakoun OnsHec cumtaercsd MmanbiM Unu
cpegHuUM?

3akoHo4aTeNbLHO YCTAaHOBNEHO
NOHATUE Marnoro n cpegHero
npeanpuHUMaTensCTBa, K KOTOPoOMY B
COOTBETCTBUM CO CTaTbeN 4
depneparnbHoOro 3akoHa ot 24.07.2007 Ne
209-P3 «O pasBuTnKM Manoro n cpeaHero
npeanpuHMMmaTtenbcTea B Poccmnnckom
denepauunmn» OTHOCATCA:

1 3apeructpupoBaHHbIE B
yCTaHOBNEHHOM Nnopsake rpagaHe (B
KadeCcTBe nHansmnayasrbHbIX
npeanpuHumateneun (UNM) unn B
Ka4yeCTBe rMnaB KPeCTbAHCKNX
(dbepmepcknx) xo3ancts (KPX);

O 3aperncTtpupoBaHHbIE B
yCTaHOBMEHHOM NopsiaKe
noTpebuTenbCckne KoonepaTusbl U
KOMMepYecKkme opraHmsaunm (kpome
rocvaapCTBeHHbIX M MVHULIMOANbHbIX




K MaJbIM ¥ cpeTHUM
NpeAnPUATUAM OTHOCATCS:

ST

Majivle nPeOnpuUAmus — CpeoOHue npeonpusmus —
MUKDORpEeOnpusmus —
o 100 padoTHMKOB ot 101 10 250 paGoTHHKOB
10 15 padoTHHKOB
BKJIIOUMTEJIHLHO BKJIIOYUTEIbHO.

MaJible NpeAnpPUuATUs

MHUKPONPEANPUATHA —
ponpenmnp — 800 muin pyo.eit;

120 mJiH pyo6.Jien

CpeaHMe NpeanpusaTis
— 2 mJIpa pyoJien.



BONbLMHCTBO pa3BUTbIX CTPaH BCAYECKU
MNOOLLPSAT U NOAAEPKMNBAKOT OeATENbHOCTb
marnoro ©OwusHeca. B uenax cogencreugd
pasBUTUIO MarnblX W cpegHux  dopm
X03amcTeoBaHus B Poccum B 2007 rogy Oblis
NpuHAT PegepanbHbi 3akoH Ne 209-03 «O

pasBUTUN Marnoro n cpegHero
npeanpuHumartenscTea B PO».

B HacTosdLlee Bpem4 - aTOo
OCHOBoOMoMaramLwmmn OOKYMEHT,
perynmpyrowmnm OoTHOWeHnsas B  cdepe
Pa3BUTUSA Marnoro n CpedHero

npegnpuHUMarensCcTBa,  OonpeaensaroLwmn
NOHATUSA CYOBLEKTOB Marnoro u CcpegHero
npeanpuHuMarenbcTBa, UHPPaCTPYKTYpPbl NX
noggoepXku, Buabl W POpPMbl  Takowu
noaaep KKu.



[Tpobriembl Manoro bnusHeca MOXXHO pa3fdennTb Ha
cneagyrouime rpynnol

OpraHu3aLmoHHbIE, CBA3AHHbIE C
topNaANYECKMM OPOPMITIEHNEM U
perncTpaumen, oTKpbITUEM CYETA B
OaHkKke;

Jd MaTtepuanbHO-TEXHNYECKOE
obecrievyeHne: HexBaTKa
NPON3BOACTBEHHbIX MOMELLEHNN U
obopyaoBaHusi, HU3Kasa KBanudmkauus
nepCOHana- HU3Kasi NnpaBoBas

Lll._l| €HHOCTb Ll,eﬂTeJ'IbHOCTI/I
QdakTopbl BHELLHEN cpeabl U KOHITOHI Obl pbIHKA

JOKoHOMMYeCKasa NonuTuKa rocygapcrsea
(JHepocTaTkn HarnoroBon CUCTEMBI

dHW3knM nnartexxecnocobHbIN CNPOC HaceneHus
JCnaboe pasBnTne BHYTPEHHETO pbiHKA
dPunHaHcoBbIE (MHBECTULIMOHHbIE) NPObNeMbI




OTcyTcTBME (PMHAHCOBOW NOALEPKKN CO CTOPOHbI
BaHKOBCKOro cektopa

[Tocne yBenunyeHus ctaBku
pednHaHcnpoBaHusa LleHTpanbHbIM
BGaHKOM NPOLIEHTHbIE CTaBKW NO
KpeauTam ctanun HenogbEeMHbIMU A4
bonbWKWHCTBa NpeanpuHumatenen. B
CBOIO ovepeab camMu BaHKM O4YEHb
4acTo OTKa3blBalOT B Bblgade
KpeanTa, 00bSACHASA 3TO BbICOKMMU
puckamm. B 605bLUNHCTBE Cry4aeB Y
MarbIX NPeAnpPUATUIA HET 3aN0roBOro
obecnevyeHna nnm B Ka4ecTBe
3anoroBoro obecnevyeHus BbicTynaet
ToBap. A 6aHKM OTKa3bIBaKOTCS
NpPUHUMAaTb TOBap B KA4YeCTBe
NUKBMOHOIO obecnevyeHus.




[Tpobnema nHBeCcTULUMN B Manbin U
cpegHun busHec

Manbin busHec:
*He TpebyeT OONbLUNX BITIOXEHUN
*00ecneYmBaET BbICOKYH CKOPOCTb
0bopoTa OEHEXHbIX CPEeACTB
*ONMTUMAsIbHbIA NHCTPYMEHT
PECTPYKTYpU3aLnm 3KOHOMUKN

NHBecTopbl ANa Manoro 6usHeca OoMKHbI Y4E€CTb, YTO NMPUHATD
Mepbl 41151 COXPaHEHMUs yke HayaToro busHeca ropasno npoLle, Yem
pa3BMBaTb €ro C Hymd Nocne Kpusuca.

KpI/I3V|C N CaHKUMN Ha UMMNOPT cOo3aalin YHUKalibHbl€ YCIOBUA A4
pPa3BUTUA MEJIKOIO npeanpmHMMaTesnbCTBa.



Pa3nnuna nHBectUUuun B ManbIun
Oun3Hec OT KpeaAnToBaHUA

d 0OBbEKT BNOXEHUN .:} O  rHaHCOBbIE yUYpexaeHus
NpefoCTaBMSIOT KPeaUTb! TOMbKO
LEeHEXHbIMU CPeACcTBaMU;
NHBECTULIMEN MOXKET BbiTb MMYLLIECTBO,
LieHHble ByMaru, UMyLLECTBEHHbIE
npaBea;

[ cTeneHb pucka =) _

KPEaUT U MPOLIEHTbI He0BX0AMMO
BEPHYTb HE3ABUCUMO OT
MPUBBLINBLHOCTU NPOEKTAa;
WHBECTMPOBAHHbI KanuTarn
BO3BPaLLaeTCs U NPUHOCUT JOXO[,
J OOXOOHOCTb {: TONbKO B Cry4Yae npubbINbHOCTY

NPOEKTa;

O Anoxoa 6aHka ycTaHOBMEH Hanepen;
NPMObINb MHBECTOPA YCMNELLUHOro
MpoekTa conocTaBnma C PUCKOM,

KOTOPbIN OH HECET.
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[MpnynHOU HeadPEKTUBHOCTH

NPaBUTESIbBCTBEHHbLIX MEP CTalla UX
HAMNARMOAHHNCTH:

.

-
v

[ocynapcTBo NobyxaaeT busHecMeHOB pa3pabaTbiBaTb HOBbIE
NPOAYKTbI ANS PbIHKA, CNPOC Ha KOTOPOM HEJOCTaTOYEH.

dopmmpoBaHUIO cnpoca He brnaronpusaTCTBYET CTPYKTYpa
OTEYECTBEHHOW 9KOHOMMUKU, €€ CbipbeBast HaNPaBNEHHOCTb U
HeobOoCHOBaHHaA MOHOMNONMU3aLUNnS.

[TpOMBbILLSIEHHbIE TUraHTbI U KPYMHbIE KOpriopauun He opMUpYoT
BOKpYr cebsi cpeny anga pa3sntua MUMKpPobusHeca, Kak 3To
npoucxoauT Ha 3anage.



[loncKk nHBecTopa

[Mpenctasutenun busHec-cpeabl
4acCTO 3a[aloTCs BOMNPOCOM, rae
HaNTN MHBECTOopa ANid Manoro
bunsHeca. EgnHoro peuenTa Her,
OOHAaKO CYLLECTBYET HECKONMbLKO
NPOBEPEHHLIX BAPUAHTOB:

e

NCMNOoJ1ib30BaTb JINYHbIE 3HAKOMCTBA U CBA3U,

v
v/ y4dacTBOBaTb B TEMATUYECKNX BbICTaBKax N Npe3eHTaunax;
v

N3YHNTb CIMNPOC Ha PbIHKE N HANpPAMYIO AeJiaTb NpearoxXeHus
KPynHbIM KOMMNaHNAM — NoTEHUMallbHbIM I'IOTp86I/ITeJ'IFIM
KOHEYHOIO NpoAayKTa,

v obpaTtutbcs B TeppuUTOpUanbHbIA OpraH Bnactu no
noaaepXke HeKpynHoro busHeca




Cnocob6bI npuBrieyeHus
MHBECTUUUn

MexayHapoaHas npakTmka 3HaeT ABa OCHOBHbIX criocoba npmBneyYeHus
WHBECTULNN:

1. ponroBoe hMHaHCMpPOBaHWeE, Korda MHBECTULIMS 0dDOPMIISIETCS B
Ka4yecTBe ccyabl;

2. WHBECTUpOBaHuE B yCTaBHbIVI Kanumtarl.

[ns Poccuu xapaktepeH TornbKo BTOpoU U3 HUX. [puyem B cuny
ocobeHHOCTEN MeHTaANNTETA U MEHbLLEN LIMBUITM30BAHHOCTN NHBECTOPBI:

0 TpebyloT KOHTPOSbHbLIN NAKET akuui NGO AONI0 B yCTaBHOM (poHAEe 50%+;
[0 BMewwmMBaloTCA B peLLEHNE TEKYLLNX Aen;

0 HaBA3bIBaOT NpeanpuHMMaTento Kak MUHMMYM OHOIO CreLnanmucTa,
KOTOPbI OYAET N3HYTPU OTCNEXMBATb ABUXKEHNE CPEACTB;

[0 >xenatoT nony4yartb perysidpHble (MHorga paxke NnoMecAYHbIe) OTYETHI;

0 3anHTepecoBaHbl B NONYy4YEeHUM ANBUAEHAOB, a HE B Kanutanmsaumm
rogoBomn NpubbINK;

[0 4acTo MMerT He OONroCPOYHbIN, @ CNEKYNATUBHbLIN UHTEPEC U
nepenpoaaroT CBO A0S0 KanuTana.



Ctpaternsa pa3Butma manoro 61usHeca Ha CEroaHSALHUNA OEHb
ABMSAETCA NPUOPUTETHBLIM HanNpaBreHMEM Pa3BUTUSI SKOHOMUKM.

Ocobyto porsib B noaaepxke manoro busHeca urpaet rocyaapcrso,
TaK KaK pa3BuTtue Mmanoro bmsHeca No3BONUT PELLNTb NPOdNeMbI
6e3paboTuLbl, NOBLICUTL NPOU3BOANTENBLHOCTb TPyAa, HACbITUTb
PbIHOK MHHOBALMOHHLIMW HOBOBBEAEHNAMMU, PELLNTL BOMPOCHI,
CBA3aHHble C UHPSALNOHHON HEYCTONYMBOCTLIO POCCUNCKON
9KOHOMMUKMN.



BaHKpOTCTBO KOMNaHUN
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risovach.ru

3aKkoH P® «O HecocTOATENBLHOCTU (baHKpOTCTBE)» OT 26.10.02
roga  onpedensierT  HeCOCTOATENbHOCTb Kak:  «MNpU3HaHHas
apbuTpaxHbiM CyOM HECNOCOOHOCTb OOSMKHMKA B NOSIHOM 00beme
yOoOBMeTBOPUTL  TpeboBaHMA  KpeauTopoB MO OEHEXHbIM
obsasaTenbctBaMm M (UNK) UCHOSMHUTL 0O0HA3aHHOCTL MO ynnaTte
0b6A3aTernbHbIX NaTexXeny.

HennartexecnocobHOCTb - 3TO HEBO3MOXHOCTb NPeanpusaTuS
pacnnaTuTbCS Mo CBOMM 00A3aTenbCcTBaM «...00nee Tpex MecsiLeB C
MOMEHTa HaCTyNNeHust AaTbl X UCMOMHEHNS», KOTOPas Bbi3bIBAETCH
OTCYTCTBUEM U HEXBATKOW AEHEXHbIX CPEACTB.



BUAbl BAHKPOTCTBA

dukTnBHoe
GaHKpOTCTBO

PeanbHoe
GaHKpOTCTBO

BpemeHHoe
(ycnoBHoe)
GaHKpOTCTBO

BaHKpOTCTBO NpepHamepeHHO
O6u3Heca e 6aHKpoOTCTBO



BaHKpPOTCTBO KOMMAaHUN

NHdopmaumsa o npoxoxaeHun npouenypbl 6aHKpoTcTBa pa3sMeLLLaeTcs B
YNONMHOMOYEHHbIX roOCcyJapCTBOM NCTOYHMKaX. K TakoBbIM OTHOCATCS:

/\

ba3a gaHHbIX

EavHbin ®egepanbHbii oObABNEeHUN 0O
PEeEeCTp cBeaeHNn O HECOCTOATENBbHOCTU
b6aHkpoTtcTBe (EOPCB). (GaHKpOTCTBE) B rasete

«KommepcaHTby.



BbaHKpoTCcTBa B pa3BUTbIX permoHax Poccuu B 2015 roay

B sxeape - mwoHe 2014 u 2015 rogoe

Poctoscxan oBnacs

Csepgnosckan obnace

Tarapcran

Bonrorpaackan obnacn

Bawxupus

Hioxeropoackan obnace

Yenaburckan obnace

MepMcKmi Kpai

Hosocubupckan obnace

KpacHOSpCKwit Kpai

Omcxan obnacme

Boposxewckan obnace

100 | 150

aHHbIe AH3NUTUMUEeCKOon cnyXbbl LlenTtpa taxCOACH
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