CUCTEMA MOKASATENEWN
HALIMOHATLHOW
AKOHOMMUKM —
CUCTEMA HALIMOHANBHbLIX
CYETOB (CHC)



AKTYAJIbHOCTb N3YHEHWUA

CTaHoBMNeHNe 1 passBnUTme PbIHOYHON
9KOHOMUKM B Poccumn notpeboBano BHeOpeHUS
MEXOYHapOAHbIX CUCTEM y4ETA U OTYETHOCTU
Kak Ha MUKPO-, Tak N HA MaKpO- YPOBHSIX

(c 1993 1.).



CHC

— MeXOyHapoaHbIU cTaHOdapT y4veTa U
OTYETHOCTU Ha MaKpO-YPOBHE,
obecne4ynBarLLNM CONOCTaBUMOCTb
rnokasaTeneun BCcexX CTpaH, No3BOSAOLLINA
onpenensaTb MECTO 1 POSib HAaLUMOHaNbHOW
9KOHOMWKN B MUPOBON 3KOHOMMUKE,
asnaownnca nHdgopmaumnoHHon d6ason
nnst dopMmnpoBaHns U peanusauum
rocygapCTBEHHOM MOSIMTUKN CTPaHbI.



CHC

CHC- banaHcoBaga cuctema oboodLarLwmx
B3aMMOCBA3aHHbIX MaKpO3KOHOMUYECKUX
nokasarernen n Tabnuy, XapakTepusyroLnx
NPOn3BOACTBO, pacnpeaerneHne N KOHe4YHoe
MCNosib30BaHME BanoBOro NpoaykTa v
noxoaa B PbIHOYHOW 3KOHOMMUKE.



CHC

— MOAesb, B KOTOPOWU 3KOHOMMUKA
npencraBneHa Kak 3KOHOMMUYECK 0bopoT
OKOHOMMYECKUX OOBEKTOB MeEXOY
9KOHOMWYECKMUN eaNHNLLAMUN NOCPELCTBOM
OCYLLECTBIIEHNA 3KOHOMMNYECKMX onepaLni.

Pa3pabotaHa n sBHeapeHa OOH B 1952r.,
nocriegHas Bepcusd npuHata OOH B 2007 .




[MOHATUE 3|¢OHOI\/II/IKI/‘I B CHC

OKOHOMMUKa-
9KOHOMUYECKMI
obopoTt
OIIEMEHTbI
9KOHOMWYECKOIro
obopoTa

OKOHOMUYeECKne
Ob6bekThl CybbekThl onepauun
NPOAYKTbI OBWXeHne
ycnyru 0bbekTOB
AeHbrn Mexay cybbekTtamu
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MHCTUTYUMOHAITbHbI
e




CYBbEKTbI CHC

XO3ANCTBEHHLIE EAVNHWL I ncnonebaytotes Ans
aHanusa rnpou3BoACTBa N MOCTPOEHUSI MEXOTPACNEBOIO
B6anaHca, rpynnupyroTcst No OTpacnsM 3KOHOMUKN.

MHCTUTYUNOHAJIbHbIE EOVNHWLbBI - 31O
XO3ANCTBYIOLLNE CYyOBbEKTbI, KOTOPblIE MOTYT OT CBOEro
MEeHU BrnageTb akTuBamu, NpUHMMaThb 00s3aTenbCTBa,
OCYLLIECTBIATb 9KOHOMUYECKYIO OeATEeNbHOCTb U onepauum
C APYrMMun eguHULaMu.

VIHcmumyuuoHaribHble eOUHUUbI UCTofb3yromcs Oris
uccriedosaHUs MomokKog 0oxo008 U pacxooos,
QUHaHCOoB8bIX aKmueos U raccueoe 8 3KOHOMUKE.



OTPACIIb

- COBOKYMHOCTb XO35UCTBEHHbIX
NPON3BOACTBEHHbIX €ANHUL,, Ha3bIBAEMbIX
3aBeeHUAMNU. OTO NPeanpPUATUS UNn
noapasaeneHuns npegnpuaTun,
PACMonoOXeHHbIE B OOHOM MeCTe, 3aHAThIE
npenmyLlecTBeHHO OgHUM BNOOM
Npon3BOACTBEHHOU OEATENBHOCTU, N B
KOTOPbIX Ha OOJ110 OCHOBHOM
OesTeENbHOCTU NPUXoanTcAa bornbLuas
yacTb gobaBrieHHOU CTOUMOCTM.



CEKTOP SKOHOMWKW

- COBOKYMHOCTb MHCTUTYLIMOHANbHbIX €4UHWL, OOHOPOAHbIX C
TOYKM 3PEHUSA BbINONHAEMbIX YHKLUIA U UICTOYHNKOB
brHaHCMPOBaHUSA, YTO NpeanonaraeT UX CXOAHoe
9KOHOMMYECKOe NnoBeaeHune.

PESVLOEHTDBI - tHCTUTYUMOHanNbHbIE eanHULBLI (opuanyeckmne
nnn umsndeckne nuua), UMetoLmne LEHTP 9KOHOMUYECKOIO
NHTEepeca Ha 9KOHOMWNYECKON TEPPUTOPUN CTPaHbI, T.e.
Briagelouwine HeaBMKNMbIM UMYLLLECTBOM, OCYLLeCcTBnsAoLWme
NN HamMmepeBaKLNECH OCYLLECTBNATbL CBOKO AEATENbHOCTL Ha
9KOHOMWYECKON TEPPUTOPUN CTPaHbI B TEYEHUE ONTUTENBHOIO
Cpoka (He MeHee roga).



CEKTOPA CHC

CexTOop

q)}/'HKI_II/ISI B DKOHOMHKC

NHCTUTYUMOHanNbHbIE eauHNLIbI

NCTOYHUKM
dMHaAHCUPOBaHMA U3OepXKek

1.HedwuHaHcoBbIE
npeanpuaTns

MponseoaCcTBo U
peanusauus NpoayKTOB U
HedOMHAHCOBbIX yCnyr

Kopriopauyuu u HekoMmep4yecKkue
opaaHu3ayuu, 3aHAATble PbIHOYHOW
AEeATENbHOCTbIO

Bblpyyka oT peanusaunm
TOBapOB 1 yCnyr

2. PuHaHcoOBbIE

OkasaHue ycnyr
doMHaHCOBOro

@®uHaHcosble kopriopayuu (LI n
KOMMepuyeckne BaHku, CTpaxoBble

PasHnua mexay npoueHTaMmm
Mony4YeHHbIMU 1 ynravyeHHbIMU

yypexaeHus
nocpegHn4ecTBa (BblNyck KOMMNaHWW, YacTHbl€ NEHCUOHHbIE 3a hMHaHCOBbIE PecypChbl
oMHaHCOBbIX CPELCTB; doHAbI, MHBECTULMOHHbIE (POHAbI,
npnobpeTeHne UHaHCOBbLIX | POHOOBLIE BMPXN K Op.) U
CPEeLCTB; XpaHeHWE U HeKoMMepYecKue opaaHu3ayuu,
npeaocTaBneHne JEHEXHbIX | co3faBaemble U (hbrHaHCcUpyemble
CpPencTB; yCnyru bUHAHCOBbBIMW KOPrOpaLMsaIMU.
CTpaxoBaHus).
3. OpraHbl OkasaHune HepbIHOYHbIX locynapcTBeHHble BoaxXeTHbIe BrogxeTHOe huHaHCMpoBaHue 1
rocyapCTBEHHOTO YCIYT KOSNNEKTUBHOIO U yupexaeHus: obLero ynpasneHus; YaCTUYHO AOX0Abl OT
yrpaBneHuns NHONBMAOYANbHOTO b1HaHCOBbIE; perynmpoBaHus u cobCTBEHHOCTU
NCNONb30BaHWS: NNaHNPOBaHUS AKOHOMUKM;
nepepacnpegeneHve BHYTPEHHUX Aen n 060pOoHbI; HayKM 1
HaLUMOHanNbHOro Joxona u obpa3oBaHus, 3apaBoOOXpaHeHUs,
boratcTBa doHAbI coLCTpaxoBaHUAN ap.
4. OkasaHune HepbIHOYHbIX Hekommepyeckue op2aHu3ayuu B3Hocbl, noxxepTBOBaHUSA,
HekkoMmepyeckue ycnyr Ans OTAenbHbIX rpynn (obLecTBEHHbIE OpraHu3aunn: NapTuKn, | 4OXo4bl OT COBCTBEHHOCTH,
opraHn3aumm AOMALLHMX XO3ANCTB npocpcotosbl, 0bLecTsa u ap., KOTopble | Bblpy4yka OT peanusaunm yCnyr.
’ He cbMHaHCHpyOTCA U He
obcnyxuBatoLme KOHTPONMUPYIOTCS roCcyAapCTBEHHbIMM
AomMallHne yUPEXOAEHNSAMM)
X0381CTBa

5. lomaluHune
X0341CTBA

MpounsBoaCcTBO TOBAPOB U

yCryr HaceneHnem B
AOMAIIMIAY YO2RJAINCTRAY

HekopriopuposaHHbie npednpusmusi

(noacobHble xo3ancTea: depmepckue,
NMROKIT NnnocTRIe TORANDUITIAATRA )

Onnara Tpyaa, goxoapl 1)9
cODOCTBEHHOCTU, BanoBOW A0X0[,




IOKOHOMNYECKUE OINEPALNA

EonHuuen yyeta akKOHOMUYECKOU
neatenbHocTn cybbektoB B CHC
SABMAETCH IKOHOMUYecKasi ornepayus.

B CHC obecriequsaemcs moxoecmeo
3KOHOMUYeCKUX onepayuu - cymMma
pecypcos pasHa CyMme UCofb308aHUs o
Ka)xooUu SKOHomMu4Yeckou ornepayuu.
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['pynnbl onepaunmn B CHC

BbigensawoT B CHC oCcHOBHbIE :

* onepauuu c npodykmamu U ycriy2amu - OTHOCSATCS K
NpOn3BOACTBY, OOMEHY M NUCMOSIb30BaHWUIO NPOAYKTOB U
YCIyTr B OTPAacax U CeKTopax Hapo4HOro X034AUCTBa.

e pacnpedesniumersibHble oriepayuu — 3TO onepauum,
Liernb KOTOPbIX — pacnpeneneHne n nepepacnpegeneHme
nob6aBneHHOW CTOMMOCTMN, CO30aHHOM
npon3BoaAUTENSAMU, a TaKKe nepepacrnpenenenme
cbepexeHun,

e ¢buHaHcoeble onepayuu - CBA3aHbl C NSMEHEHNSIMU
doMHaHCOBbLIX aKTUBOB N NAacCUBOB (UEHHbIE Bymazu,
derno3umsl, Kpedumal, Mpo4ue)) B pasnu4HbIX CEKTOpax
9KOHOMMUKN.
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[ pynnbl onepaunn B CHC

* [lo xapakmepy ceoez20 ocyuw,ecmesieHusl
pasnuyaloT onepayuu Ha

KomrneHcayuoHHOU OocHoege (MNOoToK bnar v
YCINyr UNn aeHer Bbl3biBae€T OTBETHbIN
NOTOK Bbnar n ycnyr unm geHer)

mpaHcgepmabi — ornepauymmn, NP KOTOPbIX
NOTOKY bnar, ycnyr unm geHer He

NPOTUBOCTOUT BCTPEYHbIN MNOTOK Onar,
YCIyr Unn AeHer.
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[ pynnbl onepaunn B CHC

* [lo xapakmepy o6bEeKMo8 3IKOHOMUYECcKune
onepauum enaTcsa Ha

mekKyujue (He Bbi3blBaloLME N3MEHEHMUS
HaUMOHanbHOro 6orartcrea n Kacawwmecs
HemMeadneHHOoro noTpeodneHns)

KanumaJsbHble (Bbl3blBalOLWNE N3MEHEHMNE
HaLUMoOHanbHoro borarcrea)
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['PYTIbl CHETOB CHC

B CHC cTtpoaT cnegyrowmne rpynneol
CUYETOB:

» CEeKTopoB 3KOHOMUKK (CeKTOparbHble
cyeTa);

» OTpacrnen 3KOHOMUKU;
* OTOErnbHbIX 3KOHOMUYECKMX Ornepauunm;

e DKOHOMUKU B LIenom
(KOHCONMMAOMPOBAHHbLIE CYETA).
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[MPUHUUNTTUATIBHAA CXEMA CHC
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CEKTOPAIbHbLIE CHETA TEKYLKNX

OMEPALIN

Cuet TOBaApPOB M yCNnyr

CueTt npounsBoacTea

CueT 0bpasoBaHus 4OX0O0B

Cuet pacnpegeneHnsi NnepBNYHbIX 4OXOA0B

Cuet BTOPUYHOTIO pacnpeeneHnsi 40XO40B

CyeT ncnonb3oBaHUs HaLMOHaNbHOIo

pacnonaraemoro goxoga

CueT ncnonb3oBaHNsi CKOPPEKTUPOBAHHOTIO

pacnonaraemoro goxoga

CEKTOPAJIbHBIE CHETA HAKOIMJIEHNA
7.Cyet onepaumi ¢ kKanutanom
8.drHaHCOoBbLIN cyeT

9.Cuet gpyrux M3MeHeHU B aKTMBax
10.CyeT nepeoueHkm

KOHCONUOMPOBAHHBIE CYETA TEKYLLMX
OMEPALIAM

Cuet TOBapPOB M YCNnyr

CueTt npounsBoacTea

CueT 0bpasoBaHus 4OX0O0B

Cuet pacnpegeneHnsi NnepBUYHbIX 4OXOA0B

Cuet BTOPUYHOIO pacnpegeneHnsi 40X040B

CyeT ncnonb3oBaHUs HALWOHArNbHOIo
pacnonaraemoro goxoga

CueT ncnonb3oBaHNsi CKOPPEKTUPOBAHHOIO
pacnonaraemoro goxoga

KOHCOJIMONPOBAHHBLIE CHETA
HAKOIMNEHWA

7.C4yeT onepauni ¢ kanutanom
8.®PunHaHCcOoBbIN CcYeT

9.CyeT apyrmx N3aMeHeH B aKTMBax
10.CyeT nepeoueHkn
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NHOOPMALWNA O PESYJIBTATAX OEATEJIBHOCTW CTPAHbBI 3A 1O

—
COONOORELN =

NN D A ey
OO NIORWN =

ONA NMOCTPOEHNA CHC

BbInyck ToBapoB 1 yCryr B OCHOBHbIX LieHaXx;
[TpomexyTouHOE NoTpebneHmne;

Hanorn Ha NnpoayKTbl U UMMNOPT;

Cybcuanm Ha NpoayKTbl U UMMNOPT;

Onnarta Tpyaa HaeMHbIX pabOTHUKOB;
Hanorn Ha Nnpon3BO4ACTBO U MMMOPT;
Cybcuanm Ha Npom3BOACTBO U MMMOPT;
[oxoabl oT cCOBCTBEHHOCTU, NOSTYYEHHLIE;
[oxoabl oT cCOBCTBEHHOCTU, NEPEAAHHbIE;
Tekywme TpaHcepThl, NONyYEHHbIE;
Tekywme TpaHcepThl, NepeaaHHble;
Pacxogbl Ha KOHEYHOE NOTPebneHmne;
BanoBoe cbepexeHue;

BanoBoe HakonneHue;

MnopT ToBapoOB U yCIyr;

OKCMOpT TOBApPOB U YCIYT;

CTaTtucTUyeckoe pacxoxaeHue;

BanoBoe HakonneHne OCHOBHOIO Kanutana;
3meHeHne 3anacoB maTtepuanbHbIX 000POTHbLIX CPEACTB;
KanuTtanbHble TpaHCdepTbl, MOMYyYEHHbIE;
KanuTtanbHble TpaHCcdepThl, NnepegaHHbIe.
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LieHbl B CHC

OcHoBHble nokazartenun B CHC oueHuBarTcs
B PbIHOYHbIX LUEHAX,

To ecTb B LieHaX, B KOTOPbIX OCYLLECTBMATCS
9KOHOMUYECKME onepaLmu.,
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Banosowu Bbinyck (BB)

UcxoaHbIn nokasartenb Aanda cocrasneHunsa CHC

BB — cymmapHaa CTOMMOCTb BCeX
Npon3BeOeHHbIX pe3ngeHTaMy ToBapoB U yCcnyr 3a
nepwuopd, UMeLnX PbIHOYHbLIN N HEPBLIHOYHbIW

XapakTep.
[1na ka)xgom oTpaciun paccynTbiBaeTcs no-
CBOEMY.

BB B pbIHOYHbIX LleHaX =

BB B oCHOBHbIX ueHax +4ucTtble Harnorn Ha
NPOAOYKTbl, BKIIOYEHHbIE B LIEHY
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[IpomexyTouHoe notpebnenune (I111)

I — ctoMmocTb NoTpebrieHHbIX 3a Nepuoa B
npoLiecce NpoM3BoaACTBa TOBAPOB U
PbIHOYHbIX YCIYT, BKITIOYAET:

* 3aTpaThbl Cbipbs, MaTepmanos, TONNMBA,
QHEpPrun U T.4.;

* onsiata paboT n ycnyr
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BanoBas nobasneHHasa ctommocTtb (BOAC)

BIC — pe3ynsrtat 3KOHOMUYECKON OEeATENBHOCTH
OTOENbHbIX XO3SMCTBYHOLLMX CYyOBLEKTOB,
OTpacrneun, CEKTOPOB.

«BanoBas» - 3HaunT cogepnT NoTpebneHHyto B
npoLecce NponsBoacTsa CTOMMOCTb OCHOBHOIO
Kanutana.

BLC (B ocHOBHbIX LeHax) = BB — 'l1 — ycnyru
doMHaHCOBOro nocpeaHn4yecTBa

BLOC (B pbiHOYHbIX LeHax) = B C(B OCHOBHbIX
LeHax) + YACTble Hanoru Ha NpPoayKTbl 1 UMNOPT
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HAJNNOI'M HA NMPOU3BOACTBO U
UMITOPT

- OTO Hanory, B3MMaeMble rocyapCcTBoOM B
CBA3M C MPOn3BOACTBOM, NpoaaKen u
MMIMOPTOM TOBAPOB N YCNYT UMK
ncnonb3oBaHNEM (PaKkTOpOB NPON3BOACTBA.
OHW COCTOAT N3 HAlNOroB Ha NPOAYKThI U
OPYrnx Harnoroe Ha NPoOM3BOACTBO.

Ynctble Hanorm Ha NPon3BoACTBO N UMMOPT
onpenensitoTcAa 3a BblMETOM cybcmnann Ha
NPOuU3BOACTBO N MMIOPT.
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HAJIOI' HA NMPOLAYKThHI

- 9TO Hamnoru, B3aMMaemble NPONOpPLIMOHarbLHO
KONMUYECTBY UM CTOMMOCTM TOBApPOB U YCNVT,
NPOU3BOAUMBIX, MPOJaBaEMbIX UMK
MMMOPTUPYEMBIX Pe3NJeHTaMN.

- K HUM OTHOCATCS : Hanor Ha JobaBNEeHHYHO
ctonmocTtb (HOC) n Hanoru tTuna HAC; akun3ssbl,
Hanorn Ha nNpogaxwu, NOKYrkKn, Haror ¢ obopoTa
n T.0.
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OPYT'VIE HAJIOI'U HA
[MPON3BOLACTBO

- 9TO Harsorun, ceBsi3aHHbIe C NCMNONb30BaHUEM
dhakTopoB NPON3BOACTBA, a TAKXKE MnaTexn 3a
MNLIEH3UN U paspeLleHne 3aHUMMaTbCA Kakomn-
nMbdOo NPOU3BOACTBEHHOU OEATENBHOCTHIO UMK
apyrme obasarteribHble nnarexu, ynnara
KOTOPbIX HeODXoauMa Ansa AeATenbHOCTY
Npon3BoAdALLEN eANHNLbI-pE3NOEHTA

- K HUM OTHOCATCS Harorn Ha 3apaboTHyto nnaTty

UIn pa6oqy+o cunny, Tekyine Halriorm Ha 3eMJito,
3A0aHUA, COOPYXKXEHUA U T.1M.
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CYbCUANN HA
MPOU3BOAOCTBO U UMMNOPT

COCTOAAT U3 cybcmanm Ha NpoayKTbl U APYrux
cybcmanm Ha Npon3BOACTBO.

CcYbeCUONN HA TTIPOLYKThEI - ato cybcugmu,
BbiNnaymMBaemMble NPOMNoOpPLNOHAIbHO KOINNYECTBY
NI CTOMMOCTW TOBAPOB U YCIYT,
NMPOU3BOAUMBIX, MPOJaBaeMbIX UMK
MMMOPTUPYEMBIX Pe3nJeHTaMM.

OPYTE CcYbBCKONN HA NMPON3BOOCTBO
COCTOAAT U3 cybcmnauin, KoTopble NpeanpusaTus
nony4yatoT OT rocygapcTBa B CBA3U C
ncnonb3oBaHUeEM PakToOpoB NMPOU3BOACTBA.
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Onnata Tpyaa HaeMHbIX pabOTHUKOB

BosHarpa)geHue B AeHEXHOU U HaTypanbHOW
dbopme, KOToOpoe AOIMKHO ObITb BbINMNa4YeHo
pabotogaterniemMm HaeMHOMY PabOoOTHUKY 3a
paboTy, BbINMOSIHEHHYO B OTYETHOM Nepuoae.

OHa y4YnTbiBAETCA Ha OCHOBE HAYUCITIEHHbIX CYMM
N CKNnagblBaeTCcs U3 [1BYX KOMMNOHEHTOB:

a) Banosags 3apaboTHasa nnarta (4o Bbl4eTa
Hanoros Ha poHa 3apaboTHOW NnaThl);

6) oTuncneHns paborogartenen Ha counansbHoe
CTpaxoBaHue.
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[loxoabl OT COOCTBEHHOCTU

- 1OX04kl, NoflydaeMble U BbinnavYnBaemble
MHCTUTYLMOHANbHbIMN €AUHULLAMN B CBA3U C
npenocTaBfieHUEM B Nonb3oBaHUe HHaHCOBbIX
aKTUBOB, 3eMIN N APYrnx HEPUHAHCOBbLIX HE
Npoun3BedeHHbIX akTBOB (Hegpa, gpyrue
NPUPOAHLIE aKTUBbLI, MATEHTbI, NINLEH3NN U T.NM.).

K HMM OTHOCATCS cneaytoLlme Buabl 4OXO40B:
NPOLEHTHI, AMBMAOEHOLI, PEHTA, NU3BbATUE AOXoaa
BrnagenbuamMmu npeanpuaTtuin, pemHeecTmpyemsle
NOCTYNMEHUA OT NPAMbIX MHOCTPAHHbIX
MHBECTULUMW, O0X04 OT COOCTBEHHOCTU, BMEHEHHbIN
aepxatenam cTpaxoBblX MNOsiMCcoB.
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Tekywime TpaHcdepThl

- 9TO TeKyLlMe onepauum, B KOTOPbIX O4HA UHCTUTYLMOHaNbHas eanHuua
npenocTaBndeT Apyron eguHULE ToBap, YCNyry UM aktuebl Oe3 rnosyyeHuns
Kakoro-nmbo akBmMBaleHTa.

OHM MOryT NPOU3BOAUTBLCS B AIEHEXKHOW UMW HaTypanbHOW dopme.
TekyLime TpaHcepThl BKNOYAOT CreayoLimMe OCHOBHbIE BUAbI:

a)  TeKylime Hanoru Ha JoxoAbl, MMYLLECTBO U APYrue;
6) oTuMcneHust Ha coumnanbHOe CTpaxoBaHWe U colnarnbHble Nocobus;
B)  Apyrve Tekylimne TpaHcdepThl:

CTpaxoBble NnpemMmmn n BoaMeLleHnA, Kpome I'IpeMI/II7I N BO3MELLEHUN MO
CTpPaxoBaHUMIKO KNU3HU,

©e3Bo3me3gHasi MoOMOLLb,

O0BPOBONbHbIE B3HOCHI U MOXEPTBOBAHNS,

lTpadbl N NeHn,

BbIUIPLILLN MO floTepesm,

TeKyLme TpaHcPepThl, CBA3aHHbIE C MeXAyHAPOAHLIM COTPYAHNYECTBOM U AP.
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Pacxoabl Ha KOHEYHOe rnoTpebneHne
KOHEYUHOE NOTPEBJIEHWUE -

CTOMMOCTb TOBApOB N yCI1yIl, HenocpeacrBeHHO
NCIMOJ1Ib30BaHHbLIX OJ1A NHONBNAYAJ1IbHOIo U
KOJIJTEKTUBHOIO I'IOTpe6J'IeHI/IFI.

PACXO[bl HA KOHEYHOE NOTPEBJIEHUE -
pacxodbl JOMaLLHNX XO3ANCTB-Pe3nJeHTOB Ha
noTpeduTenbcKkMe ToBapbl U YCIyru, a Takke
pacxofbl rocyaapCTBEHHOIO yrnpaBneHns u

HEKOMMEpPYECKUX opraHn3aummn,
obcnyxmnBatoLwmx goMallHMe X03aNCTBa, Ha

TOBapbl N yCryrm and nHanBmnayaribHoro m
KOJIJTEKTUBHOIO |'|0Tpe6neH|/|s'-|.
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PAKTUHECKOE KOHEYHHOE
[MOTPEBNEHWE

[1n9 goMalHUX XO03IUCTB OHO BKIMHOYaET UX
pacxobl Ha MoKynky NOTPedbuTenbCKNX
TOBAPOB U YCNYr U CTOMMOCTb
MHOMBUAOYaNbHbLIX TOBAPOB U YCNVYT,
NONy4YeHHbIX AOMAaLUHUMN XO03AUCTBaMUN B
kayecTBe TpaHCcMePTOB B HATyparbHOW
doopMe OT y4ypexaeHN rocyaapCTBeHHOro
yrpasfieHns 1 HEKOMMEPYECKNX
opraHmsauunin, oocnyxXmBaroLLNX
nomMallHue X034UCTBa.
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BAJIOBOE CBEPEXEHWE

4YaCTb BarioBOro HaUMOHasIbHOIo
pacrnofaraemMoro goxoga, kKotopas He
n3pacxogoBaHa Ha KOHEYHOE
noTpebneHmne ToBapoB 1 ycnyr
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BAJIOBOE HAKOIMEHUE

- ynctoe npuobpeteHme pesvageHTamu
TOBapOB W YCNyr, NPOM3BeAeHHbIX B
TekyLleM nepuopae, Ho He NoTPeOdreHHbIX B
HeM.

BanoBoe HaKkonmneHne BKI1KOYaEeT BarioBoe
HaKoOMNMNeHne OCHOBHOIO KanuTtana,
N3MeHEHNEe 3anacoB MaTepuanbHbIX
OOOPOTHBLIX CPEACTB N YNCTOE
npnobpeTeHne LeHHOCTEN.
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BAJTOBOE HAKOINJTEHWE
OCHOBHOI'O KATTUTATNA -

BNOXeHne cpeacTB B 0ObeKTbl OCHOBHOIO
Kanutana ang cosgaHms HOBOro Aoxoaa B
OyayLem nyTem UCrofib30BaHUS UX B
NPOn3BOACTBE (KanuTtasribHble BIIOXKEHUSA)
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MSMEHEHWE 3AIMNACOB
MATEPWAJIbHbIX OBOPOTHbIX
CPEOCTB

BKNOYaeT U3MEHEHNE CTOMMOCTM
NMPOM3BOACTBEHHbIX 3aMacos,
He3aBepLLUEeHHOro Nponu3BoacTBa, FOTOBOM
NpoayKLMn 1 TOoBapoB A1 Nepenpoaaxu.

34



Y/CTOE NMPUOBPETEHVE
LIEHHOCTEW

- CTOMMOCTb MOKYMOK 3a BbIMETOM Npoadax
aKTUBOB, NPUODpPETAEMbIX KaK CPEeACTBO
COXpPaHEHUSA CTOMMOCTW. paroLeHHbIX
MeTarnsmnoB N KAMHEW, aHTUKBAPHbIX
n3gennmn, Konnekumm n npomnsseaeHunmn
N300pa3nTENbHOIro UCKYCCTBA.
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IKCIMOPT U MMINOPT TOBAPOB U YCNYT

* OXBAaTbIBaA€T 3KCNOPTHO-UMMNOPTHbIE OlMepaunmum
AJaHHOU CTpaHbl C APpYIr’MmMmin CTpaHaMN.

« JKCIMOPT TOBAPOB - cymma BbiBE3€HHbIX

N3 CTpaHbl (NepeceKkatoLnX rocyaapCTBEHHYIO
rpaHnLy) TOBApOB B UX CTOUMMOCTHOWN OLIEHKE.
Obbem aKcnopTa NCHUCTIAETCH B LieHaX
TEKYLLEro nepuoaa B BantoTe CBOEW CTpaHbl UNK
B BantoTe APYrou CTpaH.bl.

* MIMITOPT TOBAPOB - cymma BBe3€HHLIX B
CTpaHy (nepecekarLmx rocyqapCTBeHHYI0
rpaHnLy) TOBapoOB B UX CTOMMOCTHOW OLIEHKE.
Obbem nMmrnopTa NCYNCNAETCA B LieHaX
TEeKyLlero nepuoaa B BantoTe CBOEW CTpaHbl UNK
B BantoTe APYron CTpaH.bl.

36



KAMNTAJIbHbIE TPAHCOEPTbI -
onepauunn, Npu KOTopbIX
MHCTUTYUMOHaNbLHaqa eguHmnua
6e3B03Me3OHO NepenaeTt Apyron eaunHuLe
aKTUBbI B JEHEXHOW 1NN HaTypasrbHOW
doopmMe, Kak npaBuno, ans
MHBECTULIMOHHbIX LIenemn.
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MAKETbl KOHCOJTMOANPOBAHHDbIX
CHETOB CHC (B Tekywiux LeHax)

CyeT TOBapOB U ycnyr

Aicnonb3oBaHue Pecypchl
1. NpomexyTovHoe notpebneHne | 1. Bbinyck ToBapOB U YCIyr B OCHOBHbIX
LeHax
2. Pacxogbl Ha KOHe4YHoe 2. imnopt ToBapoB u ycnyr
noTpebrieHne
3. Banosoe HakonneHue 3. Cybcuaum Ha npoaykThl (-)
4. DKCMNopT TOBApOB U yCIyr
5. CtaTncrtnyeckoe pacxoxaeHue
Bcero: 1+2+3+4+5 Bcero: 1+2+3

OTOT cyeT ceogHas Tabnuua CHC, kaxabiv nokasaTtenb opMMpyeTcs Ha
OCHOBE aBTOHOMHOW CTaTUCTUYECKOW MHOPMALMK, MOITOMY OH MOXET He
CX0oAUTCs NO UTOry, NO3TOMY MCNOSb3yeTcs nokasaTtenb Ne5, ecnu oH He
npeBbiaeT 5% ot BBI, To pacyetbl no CHC B uenom npusHatoTcs 38
yOOBNETBOPUTESTbHBIMA




CYHET TOBAPOB U YCIIYT

(B TEKYLUMX LleHaX; MUNIIMOHOB pybnen)

KoAbl 2000 2001 2002 2003 2004 2005 2006 2007
Pecypchbl
Bbinyck B OCHOBHbIX LieHax PA 12552211,7 | 15922787,8 | 18990498,7 | 23298410,7 | 29543372,8 | 37091289,9 | 46360333,0 | 581345797
imnopT ToBapoB v ycnyr P7 1755804,7 | 2165927,7 | 2646204,1 | 31539202 | 37738635 | 46482754 | 5656767,6 | 7186684,7
Hanoru Ha npoayKTbl D.21 980880,4 1268911,4 1415153,1 1775123,2 2352124,6 3248224,8 | 40901025 | 4827558,7
Cy6enanm Ha npoaykTl (<)Y D.31 147432,9 171422,1 165911,6 186639,8 183700,8 156125,1 152821,7 168821,8
Bcero 15141463,9 | 19186204,8 | 22885944,3 | 28040814,3 | 35485660,1 | 448316650 | 55954381,4 | 69980001,3
Ucnonb3oBaHue

MpomexyTouHoe
notpebnexve P2 6080012,9 | 80766947 | 94092051 | 11643654,3 | 14663674,9 | 18558017,4 | 234178517 | 298059419
Pacxoabl Ha kKOHeYHoe
notpebnexve P3 4476850,9 | 5886860,6 | 74431994 | 90247557 | 114014439 | 14318964,4 | 176160556 | 21810934,3
Banosoe HakonneHne P5 1365733,8 19631104 | 21693137 | 27550485 | 35589514 | 43387305 | 5736800,7 | 81020259
OKCnopT TOBApOB U ycnyr P6 3218866,3 | 32995617 | 3813694,6 | 4655880,3 | 5860396,9 | 76072565 | 9079332,7 | 100572027
CraTtucTtuyeckoe
pacxoxaeHune 0,0 -40022,6 50531,5 -38524,5 1193,0 8696,2 104340,7 203896,5
Bcero

15141463,9 | 19186204,8 | 22885944,3 | 28040814,3 | 35485660,1 | 448316650 | 55954381,4 | 69980001,3
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CuyeT nponsBoacTBa

ichonb3oBaHue Pecypchl

4. [pomexyTo4yHoe 1. BbINyCK B OCHOBHbIX LieHaxX

notpebnexHne

5. BBI1 B pbIHOYHbIX LeHax |2. Hanorm Ha NpoayKTbl U
NMMopT
3. Cybcmanm Ha NpoayKThbl U
MMnopT (-)

Bcero: 4+5 Bcero: 1+2+3

Pa3pabaTtbiBaeTcs C LESblo XapakTEPUCTUKN PE3YSIbTATOB
Npon3BOACTBA NMPOAYKUMM U YCIYT, NOKa3bIBAET Kak
doopmupyetca BBl B pbIHOYHbIX LieHaXx (MPOn3BOACTBEHHbLIM
MeToaoM: 5=1+2+3-4), N03BONAET OLEHNTb HArloroBoe bpems
Ha NPOU3BOACTBO B 3KOHOMUKE CTPaHbI
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CUET

MPOU3BOLCTBA

(B TEKYLLUX LEeHax; MUNMOHOB pybnen)

koAbl 2000 2001 2002 2003 2004 2005 2006 2007
Pecypchli
Bbinyck B OCHOBHbIX LieHaX P.1 12552211,7 | 15922787,8 | 18990498,7 | 23298410,7 | 29543372,8 | 37091289,9 | 46360333,0 | 58134579,7
Hanoru Ha npoayKThl D.21 980880,4 1268911,4 1415153,1 1775123,2 23521246 | 32482248 | 40901025 | 4827558,7
Cybemamm Ha npoadykThbl (-) D.31 147432,9 171422,1 165911,6 186639,8 183700,8 156125,1 152821,7 168821,8
Bcero 13385659,2 | 17020277,1 | 20239740,2 | 24886894,1 | 31711796,6 | 40183389,6 | 50297613,8 | 62793316,6
Ucnonb3oBaHue

[MpomexyToyHoe

notpebnexHune P2 6080012,9 | 80766947 | 94092051 | 11643654,3 | 14663674,9 | 18558017,4 | 23417851,7 | 29805941,9
BanoBou BHYyTpeHHUN

NPOAYKT B PbIHOYHbIX

ueHax B.1*g 7305646,3 | 8943582,4 | 108305351 | 13243239,8 | 170481217 | 216253722 | 26879762,1 | 32987374,7
Bcero 13385659,2 | 17020277,1 | 20239740,2 | 24886894,1 | 31711796,6 | 40183389,6 | 50297613,8 | 62793316,6
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CuyeT obpa3oBaHNA OXOO0B

icnonb3oBaHue Pecypcbl

2. Onnara Tpyaa HaeMHbIx paboTtHnko (1. BBl B
PbIHOYHbIX LleHaXx

3. Hanorn Ha npon3BoACTBO 1 UMMNOPT

4. Cybcnanm Ha npon3BoaCcTBO U
MMnopT(-)

5. BanoBasi npuobbInb
3KoHOMUKun/BanoBble cMeLllaHHble
aoxoAabl

Bcero: 2+3+4+5 Bcero: 1

B naHHOM cyeTe npuBeaeHsbl B pasgene Ncnonb3oBaHns
nepBUYHbIE 4OXO0Abl M NOKa3aH MexaHn3M oOpMMPOBaHNSA
BasioBOW NMpuobbIN B 9KOHOMUKE CTpaHbl (5=1-2-3-4)
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CHET

OBPA3OBAHUA NOXOO0B

(B TEKYLUMX LleHaX; MUNIIMOHOB pybnen)

KORE! 2000 2001 2002 2003 2004 2005 2006 2007
Pecypchbl
Banosown BHyTpeHHUI
MPOAYKT B pbiHOYHbIX LeHax B.1*g 7305646,3 89435824 10830535,1 13243239,8 170481217 21625372,2 26879762,1 320873747
Bcero 7305646,3 8943582,4 10830535,1 132432398 17048121,7 21625372,2 26879762,1 32987374,7
Ucnonb3oBaHue
Onnata Tpyaa HaeMHbIX
paboTHMKOB DA 29372299 3848398,5 5065100,6 6231387,0 7845036,7 9474266,7 11841300,8 15052661,8
B TOM 4YMCne CKpbITble onnaTta Tpyaa 1 CMeLlaHHble
Aoxone! 810000,0 993500,0 1249000,0 1496400,0 1995100,0 2551000,0 3207000,0 3925000,0
Hanoru Ha npon3BoacTBoO U
UMMopT D.2 1404111,5 15858331 2026968,6 2315940,3 3076264,3 4406869,3 5537208 4 6407570,3
B TOM 4ucne:
HamNom Ha MPOaYKTbI D.21 9808804 1268911,4 1415153,1 17751232 2352124,6 3248224,8 4090102,5 4827558,7
Apyrie Hanoru Ha Npon3BOACTBO D.29 4232311 316921,7 611815,5 540817,1 724139,7 1158644,5 1447195,9 1580011,6
Cybcuagmm Ha Npon3BOACTBO U
“UMnNopT (-) D.3 155627,5 183250,6 181199,2 205705,4 203505,2 1624077 158140,7 174903,1
B TOM 4ucne:
cyBenaum Ha NpoaYKTb! D.31 147432,9 171422,1 165911,6 186639,8 183700,8 156125,1 152821,7 168821,8
[PYTYe CyBCUAMM Ha MPOU3BOACTEO D.39 8194,6 11828,5 15287,6 19065,6 19894,4 6282,6 5319,0 6081,3
BanoBsasi npubbInb sonommmu u o
BaroBble cMeLIaHHble AOXOAb! 3119932,4 3692601,4 3919665,1 4901617,9 6330415,9 7906643,9 96593036 | , 117020457
TJ
Bcero 7305646,3 8943582,4 10830535,1 13243239,8 17048121,7 21625372,2 26879762,1 32987374,7




Cpyk1ypa BBI1 P® no nepBHYHbIM JOX0/1aM CEKTOPOB 3KOHOMHKH
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C TPyKTypa BanoBoro Bbinycka P®
Mo 9KOHOMUYECKUM dNeMeHTaM

2008 —

2007 s

2000 AT

2005 e

2004 P e (O

2003 AT S

2002 el (OO

JA1 N Y v |

) — L ——

18% | 11%
19% | 10%
19% [ 11%
20% [ 11%
20% 10%
20% | 9%
19% | 10%
22% | 9%
23% | 10%

@ [ons MaTepuansHbix 3apaTe BB @ [lons onnatel Tpyaa 8 BB O Jons npubbini 8 BB O [lons Hanoros

47




MHaekcHaa MynbeTUnnmkaTuBHas
MOAESNb Pa3roXeHns abCcontoTHOro
npupocTa BarnoBon NpuUbbLINKU
9KOHOMWKU CTPaHbl

Yucnennocmo
IKOHOMUYECKU
YucnenHocms  QKMUBHO20

B BII? BBII 3AHAMDBIX HaceNeHUs

BIID = X X X x HQucnennocmo nHacenenus
BBIl  Yucnennocmo Yucnennocmes  Hucnennocms
3AHAMbBIX IKOHOMUYECKU  HACENeHUS
AKMUBHO2O
HaceneHus
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ron 2001 | 2002| 2003| 2004 | 2005 2006
[MpnObLINBHOCTL HeratmBHoe | 79% | 97% 83% 73%
pearnbHOro cektopa BNUAHUNE

NO3UTUBHOE 45% 5%
BIINSAHUE
[MpoussogutenbHoc | no3ntueHoe | 79% | 54% | 42% | 79% | 61% 79%
Tb TpyAa BIINSIHME
3aHATOCTb HeraTuBHoe 62%
HaceneHus BNUSAHUE
nosntmeHoe | 21% 9% 8% 22% 21%
BNUAHUNE
SKOHOMMYEecKas HeratmBHoe | 18% 21%
aKTUBHOCTb BIIUAHUE
HaceneHus NO3UTUBHOE 37% | 5% 16% | 17%
BIINAHUE
YucneHHocTb HeraTuBHoe 3% 3% 100% | 38% 17% 7%
HaceneHus BIINSAHME




BbiBOAObI

PocT npon3ssBogmMTenbHOCTN Tpyaa B cpeaHeM Ha 5% B
rog okasblBaeT cTabunbHO BecomMoe NOo3UTUBHOE
BMUSIHME Ha pPe3ynbLTaTMBHOCTb 3KOHOMUKN PO, B
cpegHem Ha 7% B rof.

CTabunbHO HEeraTuBHOE BIINAHUE HA U3SMEHEHUEe
YPOBHSA MPUBbBLINN 3KOHOMUKM OKa3blBaeT COKpalleHne
4YncneHHocTn Hacenennsa PO (Ha 4% B roa), Bec aT10ro
BNUAHNSA 3aBUCUT OT NoBeaeHUA OApYrnx dakTopos.

CHuxeHue gonu sanosou npubdbinn B BBI, koTopoe
HabrogaeTca B nocrieaHne aBsa roga, MOXeT NPUBECTU
K CHUXKEHWIO npuBriekaTenbHOCTN busHeca B Poccun.

CokpalleHne 3aHATOCTU N 3KOHOMMNYECKON aKTUBHOCTU
HaceneHms B 9kKoOHOMUKe Poccumn BegeT K BECOMbIM
HeraTUBHbIM MocneacTBUSM AN rnosiy4yaemMom B ee
9KOHOMMKE NpMbbLINK 50



CyeT pacnpeneneHnst NepBUYHbIX JOXOO0B

icnonb3oBaHue Pecypcel
6. oxogbl oT cobcTBeHHOCTH, | 1. BanoBasa npubbIinb
nepedaHHble «OCTanbHOMY 3KOHOMUKU/BanoBble CMellaHHble
MUPY» aoxoabl

/. BanoBou HaunMoHanbHbIW | 2. Onnara Tpyda HaeMHbIX PpabOTHMKOB
aoxopn (BHAO)

3. Hanoru Ha npon3BoacTBO U UMMOPT

4. Cybcmammn Ha npomsBoacTBO M UMMOPT (-)

5. [loxoabl OT COBCTBEHHOCTU, MONYYEHHbIE
OT «OCTaNnbHOro MmMpa»

Bcero: 6+7 Bcero: 1+2+3+4+5

OTOT CYET NoKasbIBaET KakK rnepeBuUYHbIE OOXOAbl paCcnpenesnanTCAad Mexay
IKOHOMMNYeCKnMmn eanHnuamMmm B 3aBMCNMMOCTU OT UX yHaCTuUA B NMpon3BoaCcTBeE

n Briagenns aktmeamun. OH cocTaBnaeTca u no oTpaciidaMm u 1o CeKTOpaM.R4




Wl

I FAVIIFNLALJILTNTVIA TN DRDVITTIDIA

AoxXonosB

(B TEKYLLUMX LIeHaX; MUNITIMOHOB pybnen)

koAbl
2000 2001 2002 2003 2004 2005 2006 2007
Pecypchbl
Banoeas npubbinb
3KOHOMUWKM 1 BanoBble B.2g+
CMeLLaHHble JoXoabl B.3g 3119932,4 3692601,4 3919665, 1 4901617,9 6330415,9 7906643,9 9659303,6 11702045,7
Onnarta Tpyaa HaeMHbIX
paboTHMKOB D.1 2944729,8 3852184,6 5071283,1 6227102,1 7837582,4 9439827,8 11722552,4 14852337,7
B TOM Yucre canbao
3apaboTHON nnaThl,
NosTly4EHHON 3a rpaHnLEN K
BbInsayeHHon B Poccum
Hepe3nageHTam 7499,9 3786,1 6182,5 -4284,9 -7454,3 -34438,9 -118748,4 -200324,1
Hanorn Ha npon3BoacTBo U
nMnopT D.2 1404111,5 1585833, 1 2026968,6 2315940,3 3076264,3 4406869,3 5537298,4 6407570,3
Cy6cuaum Ha Npon3BoACTBO
1 nmnopT (-) D.3 155627,5 183250,6 181199,2 205705,4 203595,2 162407,7 158140,7 174903,1
[oxoabl oOT cO6CTBEHHOCTH,
norny4yeHHble OT "oCTanbHOro
Mupa" D.4 120196,0 179304,6 154463,8 316803,3 310107,0 442524,8 755652,0 1143405,2
Bcero 7433342,2 9126673,1 10991181,4 13555758,2 17350774,4 22033458,1 27516665,7 33930455,8
MUcnonb3oBaHue
[loxoabl OT COBCTBEHHOCTH,
nepegaHHble "ocTanbHOMY
Mupy" D.4 3167888 306734,2 367331,9 7139555 670883,3 947091,0 1438707,8 1717278,6
BanoBoi HaunoHanbHbIN
noxon B.5*g 7116553,4 8819938,9 10623849,5 12841802,7 16679891,1 21086367, 1 26077957,9 3221317759
Bcero 7433342,2 9126673,1 10991181,4 13555758,2 17350774,4 22033458,1 27516665,7 33930455,8
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CyeT BTOPUYHOrO pacnpeneneHna 4oxoa0B

icnonb3oBaHue Pecypchl
3. Tekylwime TpaHcdepThl, 1. BHO
nepegaHHble «OcTanbHOMY
MUPY»
4. BanoBowu 2. TekyLwine TpaHcdepThl,
HauMOHalbHbIW NofnyyYeHHble OT
pacnornaraembin goxon «OcTanbHOro mmpa»
(BHPA)
Bcero: 3+4 Bcero: 1+2

Tekywine TpaHcdepTbl — nocobusi, coymanbHasa NOMOLLb,
CTpaxoBble MPEMUN U BO3MELLEHUSA, TEKYLLME Hanorn Ha
ooxoabl U T.4.




CooTHoweHnue BHAu BHPAP®
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CyeT ncnonb3oBaHUA HAUMOHANbHOM
pacronaraemoro goxona

icnonb3oBaHue Pecypchbl

2. Pacxogbl Ha KOHeYHoe 1. BHPO
notpebnenmne (Krl):

e  JOMALUHUX XO3SINCTB;
*  [OCyOapCTBEHHbIX yYpeXxaeHUu;

. HEKOMMEPYECKMX OpraHmn3aLun,
obcnyXxuBarowmx JoMallHne
XO39MUCTBa

3. BanoBoe HaunoHanbHoe
coepexeHue (BHC)

Bcero: 2+3 Bcero: 1

BHC nokasbiBaeT MHBECTULMOHHbLIN NOTEHLUMAN pa3BUTUA CTPaHbI
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CYET UCMNOJIb3OBAHUA PACIIONTATAEMOIO AOXOOA

(B TEKYLLMX LieHaX; MUMIIMOHOB py6neit)

Koapl
2000 2001 2002 2003 2004 2005 2006 2007
Pecypchbl

BanoBoli pacnonaraembin

aoxon B.6g 7118478,7 8796012,8 10612671,1 12829808,2 16660225,5 21056759,8 26036968,5 32124785,8
Bcero 7118478,7 8796012,8 10612671,1 12829808,2 16660225,5 21056759,8 26036968,5 32124785,8

Ucnonb3oBaHue

Pacxogbl Ha KOHEYHOE

notpebneHue P3 4476850,9 5886860,6 7443199,4 9024755,7 11401443,9 14318964,4 17616055,6 21810934,3
B TOM YMChE:
OOMaLLHUX XO35MCTB 3295237,3 4318121,1 5400346,2 6540147,6 8405581,7 10590021,2 12880909,6 15815477,1
rocyaapCcTBEHHOro

ynpaesneHunda P.32 1102497 1 1469957,6 1911334,7 2330573,0 2847486,0 3590721,3 4576104,6 5820453,7
HEKOMMEPYECKNX

opraHusaumu,

obcnyxmBaroLLmx

AoMallHune Xo35KncTBa 79116,5 98781,9 131518,5 154035,1 148376,2 138221,9 159041,4 175003,5
BanoBoe cbepexeHue B.8*g 2641627,8 2909152,2 3169471,7 3805052,5 5258781,6 6737795,4 8420912,9 10313851,5
Bcero 7118478,7 8796012,8 10612671,1 12829808,2 16660225,5 21056759,8 26036968,5 32124785,8

Y
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CyeT onepauun ¢ Kanutariom

ichonb3oBaHue Pecypchl
3. Banosoe HakonneHue 1. BHC
OCHOBHbIX pOHAO0B
4. \ameHeHMne 3anacos 2. KanutanbHble TpaHcdepThl,
MaTepuarnbHbIX 0OOPOTHbIX NONy4YeHHbIE OT «OCTaNnbHOro
cpeacTs Mupa

5. YncTble NOKymnku 3eMnm v
HemMaTepuanbHbIX aKTUBOB

6. KanutanbHble TpaHCcdepThl,
ynnadeHHble «oCTaribHOMY MUPY»

7. YncTtble KpeauTbl (+) nnm
yucTtble gonru (-) Hauuun

Bcero: 3+4+5+6+7 Bcero 1+2

[TokasaTternb Ne7 nokasbiBaeT 06bEM peCYypCcOB, KOTOPbIE rOCYAapCTBO
npenocTaBnseT uUnm b6epeTt y «oCTaribHOro Mmpa»
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CYET OMEPALIUN C KAMUTAJIOM

(B TEKYLLMX LieHaX; MUMIVOHOB py6neit)

Koapl
2000 2001 2002 2003 2004 2005 2006 2007
M3meHeHMe B obsizaTenbCTBax U YUCTOM CTOMMOCTMU KanuTtana
BanoBoe cbepexeHune B.8*g 2641627,8 2909152,2 31694717 3805052,5 5258781,6 6737795,4 8420912,9 10313851,5
KanuTtanbHble TpaHcdepThl,
nony4eHHble OT "ocTanbLHOro
Mupa" D.9 3187059 58174,3 230447,0 14827,7 20448,6 12256,3 19982,9 22262,3
KanuTtaneHble TpaHcdepThl,
nepegaHHble "ocTanbHoOMy
mMupy" (-) D.9 18609,5 3319236 622334,6 44811,9 66118,2 377258,0 17565,6 283939,2
Bcero 2941724,2 2635402,9 27775841 3775068,3 5213112,0 6372793,7 8423330,2 10052174,6
N3meHeHMe B akTUBax
P.51+ P.53
Banosoe HakonneHve
ocHoBHoro kanuTana' 1232043,1 1689315,0 1939314,4 2432252,0 3130523,6 3836895,9 4968416,3 6951099,9
M3meHeHne 3anacos
mMaTepuanbHbIX 060POTHBIX
cpencTs P.52 133690,7 2737954 229999,3 322796,5 428427,8 501834,6 768384,4 1150926,0
Yucrtoe kpeantoBaHume (+),
4YncToe 3aMmcTBOBaHuE (-) n
CTaTUCTMYECKOE pacxoxaeHue B.9 1575990,4 672292,5 608270,4 1020019,8 1654160,6 2034063,2 2686529,5 1950148,7
Bcero 2941724,2 2635402,9 27775841 3775068,3 5213112,0 6372793,7 8423330,2 10052174,6




XapaKTepucTMKa ABUMEHUA KanuTana B 3KOHOMUKe PO

2000

-1000000, -500000,0 0,0 500000,0 7000000,0 1500000,0 2000000,0 2500000,0 3000000,0
0
@ YuCcToe KpeauToBaHue (+), YNCTOE 3aMMCTBOBAHME (-) M CTATMCTUYECKOE PacXoXeHue

@ CanbAC KanuTasibHbIX TpaHCHEPTOR C CEKTOPOM "OCTaslbHOMO Mupa”
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MunpoBoun onbIT

MupoBOW ONbIT NOKa3bIBaAET, YTO NMPU YCTOUYMBOM POCTE
BBI1, kak npaBuno, cobnogatoTcAa COOTHOLLEHUS
MaKPO3KOHOMUYECKMNX NoKa3aTernen 9KOHOMMUKMU:

1. Ob6bemM MHBECTUUMIN B OCHOBHOMN KanuTan coctaBnaeT
20-25% BBIT;

2. CTeneHb n3HOoca OCHOBHbIX (POHAOB HE MPEBLILLIAET

30-35%:;

3.  Hons npaMbIX UHOCTPAHHbLIX MHBECTULIMW COCTaBNSET

He MeHee 15-17% oT obbema BHYTPEHHNX MHBECTULIUIA

[Cymma permoHanbHbIX cTpaterni//2KypHan «QkcnepT».
2003.Ne43 (396). C.130-132]

63



Innamuka gonn nHBecTMLMil B OCHOBHOI KanuTan B BBl B PO

0,3

%o =3 [lonst uHBec™MUMI B OK B
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0.15 —— HUXHSS TPaHMLA MAPOBOTO
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0,1
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— BEPXHAA rpaHULa MWPOBOIro
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VHBECTULIMOHHAA aKTMBHOCTH B PO

2000 2001 2002 2003 2004 2005 2006 2007 2008

0 [lond vHBECTHUMA B Banoom
coepexennm PO
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POUHaAHCOBbLIN CcYeT

icnonb3oBaHue Pecypchl

(npnobpeTeHne PrUHaAHCOBLIX aKTUBOB) (NMpPUHATUE JOUHAHCOBLIX
0bs3aTenbLCTB)
8. MoHeTapHoe 3onoTto u Cl13 1. Unctole KpeauTbl (+)/4nctele gosnru
(-)

9. 1leno3nTbl U HaNMM4yHble AEHbIN 2. [1eno3nTbl U HaNMM4Hble AeHbIN
10. LleHHble Bymarun (Kpome akumnn) 3. LleHHble Bymaru (Kpome akumin)
11. AKumm 4. AKummn
12. 3anMbl U KpeauThl 5. 3arMbl 1 KpeauTbl
13. Pe3epBbl CTpaxoBbiX KOMMaHUK 6. Pe3epBbl CTpaxoBbIX KOMMaHUN
14. [poyas KpeaguTopckas unu 7. INpoyagqa kpeguTopckas nnu
aebutopckas 3a00/MKEHHOCTb aebutopckas 3a00/MKEHHOCTb
Bcero: 8+9+10+11+12+13+14 Bcero: 1+2+3+4+5+6+7
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®duHaHcoBbIN cyeT PP (mnH. $ CLUA)

Bcero

[Mpsamble
NHBECTNLNU

3a rpaHuuy

B Poccuio

[MopTdoernbHbie
NHBECTNLNU

AKTUBbI

Obsa3aTenbcTBa

2004

-52014

1662

-13782

15444

623

-3820

4443

2005

-63805

118

-12767

12886

-11379

-10666

-713

2006

-104272

6550

-23151

29701

15702

6248

9455

2007

-53518

8481

-45812

54293

7648

-9986

17634
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banaHc akTMBOB 1 NacCUBOB CTPaHbI Ha
Ha4varno (KoHel) nepuoaa

AKTUBDI [laccuBbl
1. HedomHaHcoBbIE aKTUBDI 3. PnHaHcoBLIE 0bA3aTENbLCTBA
2. DHaHCOBbIE aKTUBbLI 4. Yuctas CTOMMOCTb

CODOCTBEHHOrO KanuTana cTpaHbl
(HaumMoHanbHoe boraTcTBO)

Bcero: 1+2 Bcero: 3+4

NHpopmMaLma No TekyLemy rnosioXeHUo CTpaHbl NpeacrasreHa B
CTaTUCTUYECKOM CnpaBo4vHUKe «HauuoHanbHble cdeta Poccum»
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[MporHo3 nnartexHoro 6anaHca
Poccunckoun ®epepaunun (MIPT)

2008 2009 2010 2011 2012

CueT TekyLwmx onepauui 102 38 31 25 6
bananc ToBapos 180 84 81 76 70
IKcnopm moeapos 472 274 276 282 289
Hmnopm mosapos -292 -190 -195 -205 -219
bananc yciyr -25 -17 -22 -28 -34
bananc 10x010B U TeKymuXx TpaHnchepToB -52 -29 -28 -23 -29
CueT onepauuii ¢ KanutasioMm U HaHCOBbLIMU -148 37 20 5 12
NHCTPYMEHTaMU
@uHAHCOBBIN cUeT (KpoMe pe3epBHBIX AKTHBOB) -148 -37 20 5 12
Cexmop 20cy0apcmeenHo20 ynpasieHus U Opeanbl 0eHeHCHO-
-16 -9 15 -5 -3
KPeOUmHO20 pe2yiupo8anusl
Hucmulii npumok kanumana 8 4acCmHbll CeKmop . -133 -28 5 10 15
A3meHeHne Ba/TloTHbIX pe3epBoB ('+' —CHUXeHue, '-' — 45 1 51 30 '186
pocT) 9




BATOBOW BHYTPEHHUU NPOAYKT (BBIM)

= OTpaxXa€t CTOMMOCTb KOHEYHbLIX TOBAPOB U YCI1YT, MPON3BEOEHHDbIX
ITMMn eanHnuamMmm B TedeHmne OoT4eTHOro rnepmnoaa B LeHax
KOHEYHOIO NnokKynartesns.

NMpon3BoacTBeHHbLIU METOA pacyeTa

e CcyMMa 8ariogol 0obasrieHHolU cmoumMocmu ecex ompacrieu (unu
CeKmopoe8) rnrc Yucmele Hasioau Ha rnpodyKmsbl (Hanoau Ha
rnpoodykmasl 3a ebidemom cybcudul Ha rnpooyKkmsl).

PacnpenenutenbHbIN MeToA pacyeTa

* CyMMa repeu4Hbix 0oxo008, rnodrnexaujux ebirname
rnpoussooumersimu-pe3udeHmamu y4acmHukam rpouseodcmea (Kak
pe3udeHmam, mak u Hepe3udeHmam): orslama mpyoa, Yucmele
Harsioau Ha rnpou3eodcmeo U uMriopm, gasioeasl rnpubsbisib U 8aroeble
cMewaHHble 00X00bI.

MeToa KOHEYHOro NCNosib30BaHUSA

* CYMMY KOHEYHOro noTpebneHns ToBapoB 1 YCnyr, BanoBOro
HaKoMNeHMUs OCHOBHOIO KanuTana, U3MeHeHUs 3anacos
MaTepuarnbHbIX 000POTHbLIX CPEACTB, YNCTOro NPUOBPETEHUS
LIEHHOCTEN N YNCTOro SKCrnopTa TOBApPOB U YCHVT.
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OKOHOMUYECKUN KPU3NC

« Kpuaunc Hambornee 3Ha4nTENbLHO NOBMUAN HA 9KOHOMUKY
PErMOHOB, rae nocrneacTBUsA KPU3UCHbIX SIBIEHUN
npmnobpenn 3aTaXXHOW XxapakTep. HekoTopblie MHBECTOPDI
NnepeHecnun peanmi3aunto CBOMX NPOEKTOB Ha
nocneagyrouwmne dbonee dnaronpuAaTHbIE Nepuoabl.

* B cpeaoHecpo4HON nepcrnekTnBe CoOCTaB PErMOHOB,
doopmmpyrowmx 6ornee 50 % cosokynHoro BPI1 cTpaHbl,
OCTaHEeTCHA HEN3MEHHLIM - pecnyonukmn TatapcTtaH u
bawkopTtocTaH, KpacHosipckun n KpacHogapckuum
Kpasa, MockoBckasa n CBepanoBckas obnactu, ropoaa
MockBa u CaHkT-l[leTepOypr, XaHTbI-MaHCUNCKUN n
fAAmano-HeHeuKknn aBTOHOMHbIE OKpyra.
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OKOHOMUYECKUN KPU3NC

« Cnapg npousBogctea BPI1 B 2010 roay no
oTHowleHuto k 2008 roay nporHosmpyetca B 57
cyo6beKkTax Poccurckon ®egepaunm
(Hanbonbwmnn cnag B YyBalluckon Pecrniybrnnke —
Ha 31,4 %, HanmeHbLUUn — B TBepckon obnacTtu
—Ha 0,1 %), B 2012 roay 4mcrio Taknx permoHoB
cokpaTutcsa ao 23 (HanbonbLln criag Takxke
nporHo3mpyetca B YyBawuickon Pecnybnuke — Ha
22,7 %, HaumeHbLuMn — B KocTpomckomn obnactu
— Ha 0,5 npoueHTa).
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OKOHOMUNYECKUN KPU3NC
(nporHo3 MOPT)

* PernoHanbHoe passutue B 2010 - 2012 rogax
ObyneTt xapakTepusoBaTbCHa 3aMeaneHnem cnaga
9KOHOMWKWU, NOCTENEHHBLIM BOCCTAHOBIIEHUEM
POCTA OCHOBHbIX MaKpO3KOHOMUNYECKNX
nokasaTteneun 3a c4YeT NOoBbILLEHUS
KOHKYPEHTOCNOCODOHOCTN perMoHanbHbIX
9KOHOMMK, yNnydLlUEHNUA MHBECTULIMOHHOIO
Knumara, peanm3aumm MHBECTULIMOHHbIX
NPOEKTOB, obecrnevynBalroLLNX NHTEHCUBHbIE
CTPYKTYPHblE COBUIW.
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OKOHOMUYECKUN KPU3NC

« [onsa UeHTpanbHoro dpenepanbHOro okpyra B coBokynHom BPI
CTPpaHbl YBEMNYUTCA B MPOrHO3MpyeMoMm rnepuoae, bnarogaps pocTy
NPOMbILLIIEHHOIO NPoM3BoACTBa N MHBECTULIMOHHOM aKTUBHOCTU B
pernoHax c passuton akoHommkon (ropog Mockea, Kanyxckas,
Teepckas, Tynbckas obnactun), To Bknag NpnBormKkcKoro
doeoepanbHOro okpyra B NnponssoacTso coBokynHoro BPI1 cTpaHbl
OyoeT UMeTb TEHAEHUMIO K CHUXEHWIO.

» bonbwunHcTBy pernoHos lNpusomkes B 2010 - 2012 rogax He
yaacTtcs ocTudb ypoBHS npounssoacTtea BPI1 2008 roga, ocobeHHOo
9TO OydeT xapakTepHO At PErMOHOB, OCHOBY 3KOHOMMUK KOTOPbIX
cocTaBnsAT obpabaTbiBaloLlMe NPonM3BoaCTBa, Hanbonee rnyoboko
3aTPOHYTbIE KPU3UCHBIMU siBNeHnAMU - HyBalluckon Pecnybnuku,
Hwuxeropoackon, Camapckon, CapaTtoBCKoW, YbSSHOBCKOW
obnacTten.
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[OuHamMmunka CTPYKTYypbl NPOMU3BOACTBA COBOKYMHOIO
BPI
no dpeaepanbHbiM okpyram, 2008 - 2012 rogbl
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Ob6beMsbl 1 TeMIMbI pocTa coBoKyrnHoro BPI
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NOTPEBNEHUE OCHOBHOIO
KAMUTANA (MOK)

- YMeHbLLEHNEe CTOMMOCTN OCHOBHOIO
Kanutana B TedeHne OTYETHOro nepmuoaa B
pe3ynsrate ero Pu3ndeckoro u
MOpasribHOro M3Hoca u cryydanHbIX
NnoBpeXOeHUn.
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MHOEKCDbI BBIT

* IHOekchbl pusuveckozo obrema BBI (Iq)
onpegenarTcda nytem geneHms ctrommocTtn BBI'
B OTYETHOM Nnepumoae, OLleHEHHOW B LieHaX
basncHoro nepuoaa, Ha ero CTOMMOCTb B
b6asucHom nepuoae (basncHbIn nepuon 00bIYHO
N3MEHAIOT OOMH pas3 B NATb NeET).

* IHOekcbl cmoumocmu BBI (lser)

Onpepgengatotcsa nytem genenns BBl B otyeTHOM
nepuoge Ha BBI'1 B 6asncHom nepuoae B
TEKYLMX LeHax

* IHOekcbI-0egbrismopsl BBI (Ip): lesri/lq
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QOPOEKTUMBHOCTDb OBLLECTBEHHOIO
[MPOUN3BOLCTBA (3KOHOMUKN)

3atpaTHbIWN noaxoa
QOPEKTUBHOCTDb = OOOEKT/SATPATI
PecypcHbI noaxon
QOPOEKTUBHOCTDb = OOOPEKT/PECYPChHI
[MOKASATEJIN SOPEKTA — BBI1, BAOC, Bl13
[MOKASATEJIN SATPAT — OTP, Mr1, MNOK

[MTOKASATEJIN PECYPCOB - YACJIEHHOCTDb
SAHATBIX B OSKOHOMUWKE, CTOUMOCTb
OCHOBHbIX N OBOPOTHbIX $OHOOB
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JKoHOMU4eckoe passutne Poccum B 2008
roay ObINo HepaBHOMEPHBIM.

[1o cepeanHbl 2008 roga bnarogaps
PEKOPAHbLIM 3KCMNOPTHLIM J0X04aM U
MHTEHCUBHOMY pacLUUPEHNIO DaHKOBCKOIo
Kpeauta saKoHoMuKa Poccumn pasBmBanach
OUHAMUWYHO.

C Hayana BTOpPOro rnosyroans
pa3BMBaOLLMNCA MNPOBOU KPUINC YCUTTUI
HeraTuBHOE BNMsHME Ha 3KOHOMUYEeCKoe
pa3suTne Poccumn.
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[Ipo2HO3 QUHaMUKU OCHOBHbLIX MaKpPO3KOHOMUYECKUX
nokalamersneu
(memn pocma k 20082., yposeHb 2008 2. — 100%)

2012
2008 2009

la 1b 2a
BBII 100 91,5 96,0 99,2 98,5
[TpOMBIIIIIEHHOCTH 100 87,5 89,3 93,0 91,5
NuBectumun 100 78,6 85,7 89,0 90,9
O060pOT PO3HUYHOM TOPTOBIIU 100 94,2 100,5 102,4 102,5
PeanpHast 3apaboTHas ruiata 100 95,4 98,5 101,4 99,6
Okcmopt* 100 92,9 93,9 96,4 93.9
Nmropt* 100 67,5 73,0 78,6 76,1
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[MPOIMHO3HbIE CLUEHAPA

KoHcepBaTuBHbIN cueHapum (1a) — ctarHaums 3KOHOMUKK
BCIie4CTBNE PE3KOro CxaTus rocyaapCTBEeHHOro cnpoca n ocobeHHo
rocyaapCTBEHHbIX NHBECTULINM.

YMepeHHO ONTUMUCTUYHbIN cLueHapum (2a) — OXXUBIIEHME B
9KOHOMMUKe BCIieCTBME NPOOOIMKEHUS NHBECTULMOHHBIX NMPOorpaMmm
eCTeCTBEHHbIX MOHOMOSIM U NOAOEPKKN rOCy4apCTBOM
BHYTPEHHero cripoca.

HedTaHon cueHapum (1b) — oxxneneHne B 3KOHOMUKE, BEOOMOE
POCTOM LieH HA HEPTb N Bonee NMHTEHCUBHbLIM OXUBMEHUEM B
MWUPOBOU 3KOHOMUKe. BapunaHT 1b npegnonaraet ymepeHHoO
pacTyLiue LeHbl Ha HeEMTb, YTO B BOSbLLIEN CTENEHN OTPaXKaeT
NPOrHO3 MMPOBLIX DAHKOB KN NpogeccrnoHarnbHbIX areHTcTB. HedTb
Urals 6ygeTt ctontb 60 gonnapos CLUA 3a 6bappenb B 2010 rogy, 70
— B 2011 roay n 77 ponnapoB CLUA 3a bappenb — B 2012 roay.
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CTPYKTYPA NCITOJIbB3OBAHNA BAJIOBOI'O

BHYTPEHHEI'O ITPOAYKTA B 2007 .

Banosown Pacxogpbl B TOM 4ucne Banosoe Uuctoin
BHYTPEHHU Ha HakKonne- aKcnopT
i NpoayKT - | KoHeyHoe | AOMALLIHMX OpraHos HVe TOBapOB W
BCEro notpe6- | XO3ANCTB UM | TOCYAAPCT- | oo crrom) ycnyr
nenve HEeKOMMep- BEHHOro
YeCKnx ynpas-
opraHu- neHus
3aunn
lepmaHusa 100 74,7 56,7 18,0 18,3 7,1
Ntanuna 100 78,8 59,0 19,8 21,5 -0,3
Kanapa 100 74,8 55,5 19,3 23,3 1,9
Poccusa® 100 65,3 48,6 16,7 25,5 9,2
Benukobputa
HUSA 100 85,0 63,8 21,2 18,4 -3,4
CWA 100 86,8 70,7 16,1 18,3 -5,2
®dpaHums 100 79,8 56,7 23,1 22,1 -1,9
AnoHuns 100 74,2 56,3 17,9 24 1 1,7
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[MTPOIM'HO3 MOPT

« BoccTtaHoBneHne nonoXmtenbHOU QUHaAMUKA
9KOHOMMYeCcKoro pocrta B Poccun BO3MOXHO
HauynHasa ¢ 2010 roga, YTO BO MHOrom oyaer
CBSI3aHO C NPOoABNeHneM addeKkTa NPUHATBIX
AHTUKPUINCHbIX MEP.

* [1pn coxpaHeHUn ymepeHHO HN3KON ANHAMUKM
LeH Ha HedpTb B nNpegenax 54-58 gonnapos
CLUA 3a 6appens poct BBIN B 2010 roay
nporHo3unpyeTtcsa Ha ypoBHe 0-1%, B 2011 rogy —
2-3%, B 2012 rogy — 3-4 npoueHTa.
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HoBbI NPOrHo3 3Ha4YUTENLHO
OTNIn4aeTc4

* €CInN B cepeanHe nNpoLunoro roga oXxmganocsh,
4yto BBI1 B 2011 rogy no cpaBHeHuto ¢ 2008
rogom BblpacTteT bonee yem Ha 20%, TO
cornacHo tekywmum oueHkam B 2011 rogy
dounsnyeckme oobembl BBIT okaxyTcs HMXe
ypoBHs 2008 roga Ha 5,2%, a HOMUHAaNbHbLIN
obbem BBI'1 6yget Ha 28-31% Huxe
nepBOHavarbHbIX NoOKa3aTenen booKETHbIX
npoektnpoBok Ha 2009-2011 roasbl.
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CNAQ NHBECTULIMOHHOW
AKTNBHOCTW B POCCUIN

 [lageHue MHBECTUIIMK B OCHOBHOM KaIllMTal OLICHUBACTCS
B 2009 rony okoJio 21 niporeHra.

 Ha cHMXK€HME MHBECTUIIMH CYIIIECTBEHHOE BIIMSIHUE
OKaKeT

COKpalllCHUE KallUTaJbHbBIX BI0XKCHUM B HE(TIHOM
CEKTOopE,

2.  YMECHBIICHUE UHBECTUIIMOHHBIX IIPOrPAMM B KOMITAHUAX
AIEKTPOIHEPTETUKH U | 'a3mpomMe (Ha TOILUITMBHO-
SHEPIreTUYECCKUN KOMIUIEKC IPUXOIUTCS OKOJIO TPETH
BCEX KalIMTAJIbHBIX BIOKCHUH ),

COKpAIllEHUE UHBECTULIMOHHOM nporpammbl PO/
(maJIcHUEe MHBECTUIIUM B KEJIE3HOAOPOKHBIA TPAHCIIOPT
0O111ero mojab30BaHus NpeBLICUT 30 IIPOLICHTOB).
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[MPOIM'HO3 MUHOUHA

* [lpmpocT nHesectmumnm B ocHosHou Kanmntan B 2010 roay
cocTtaBuT nopgaaka 0,5% v dbygeTt npoucxoanTb rfaBHbLIM
oDOpa3oM 3a CYET KanuTasribHbIX BIIOXEHU B
eCTeCTBEeHHble MOHOMOSINMN, a TaKXKe B OTpacsun C
BbICOKOW Jonen rocyaapcTBeHHOro dfouHaHCUpoOBaHUA —
TpaHcnopT, obpasoBaHue, 3apaBooxpaHeHmne, KKX u
XUINMULLHOE CTPOUTENBLCTBO.

B 2011-2012 rogax npegnonaraetca OXXuBfeHue
WHBECTULIMOHHOW aKTUBHOCTU BO BCEX CEMMEHTax
9KOHOMUKM bnarogapsi ctabnnmsaumnm 6aHKOBCKOW
CUCTEMBI N POCTY KpeautoBaHus. NpupocT MHBECTULMA B
2011-2012 ropax coctaBuTt 6% 1 9% COOTBETCTBEHHO.
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MUHDUH
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MUHDUH

UcTounuxku puHaHcupoBanus aeduumra dgeaepasbHOro
OroakeTa (% BBII)
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[ McTOYHUKH BHENHETO (PUHAHCHPOBAHUS JcPHUIUTA

B McTouHHKH BHYTpEHHETO (PUHAHCHPOBaHUA AcUIUTA

O 3a cuet cpeacts PoHa HAITHOHAIBHOTO OJIATOCOCTOSTHUS
B 3a cuet cpenctB PesepBHoro donga
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MECTO, 3AHUMAEMOE POCCUEX B MUPE NO NPOU3BOAOCTBY
OTOENbHbLIX BUOOB
NMPOMbILUNEHHOM U CENNbCKOXO3AUCTBEHHOU NPOAOYKLUUU B 2006 T.

Buabl NnpoMbILLNIEHHON MecrTo,
M CeNbCKOXO3SINCTBEHHOM NPOAYKLMU 3aHMMaemoe
Poccuen
EcTtecTBeHHbIN ras, HepTb, caxapHasi cBekna 1
Kaptodenb 2

Bypbi yronb, YyryH, MMHepanbHble yA06peHuUs,
CTPOMUTENbHbIA KUPNnU4 3

3neKTp03Heprm|, roToBbIN MPOKaT YepHbIX
mMeTannos, ctanb, xnonano6yma)KHb|e TKaHW,

3epHOBbIe U 3epHOG6060BbIE KYNbLTYPbl, MOJTIOKO 4
XenesHas pyaa, nunomartepuarnbl, LLEMEHT 5
KameHHbIN yronb, BbIBO3Ka APEBECUHbI 6
Lienntono3sa, xXMBOTHOE Macrno 7
YnoB pbiOGbl U 4OObIYa APYrMX MOPENpPOAYKTOB 8
CkoT 1 nTuua Ha y6oun (B ybomHom Bece) 9
LepcTAHbIE TKaHU 10
INerkoBble aBTOMOOUNM (BKIO4Yas cOOpKy), oOyBb 1
Bymara un kapToH 12
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