duHaHCHI

YHUBEPCUTETI

Jexknusa 1
CymHocTb, QyHKIUH U POJib (PMHAHCOB B 0011IeCTBEHHOM BOCIIPOHU3BOICTBE

Mycaxanosa H.A.



CopepxxaHue

pA

YHUBEPCUTETI

I. CymsocTs (PpMHAHCOB KaK CTOUMOCTHON 3KOHOMUYECKOI1 KATErOpuu
II. ®Pynkuuu puHAHCOB
III. DxoHOMHUYeCKadA POAb (PMHAHCOB U B3aUMOAEMCTBUE C APYyTUMHU

IKOHOMHNYCCKNMU KATCIroOpHuAMU




pA

YHUBEPCUTETI

DUHAHCHI ABAAIOTCA OAHOM M3 BAXKHEMHIINX 3KOHOMHYECKHUX KATETOPHII,
OTPpa’KaIOIIeNl 3JKOHOMHUYECKHE OTHOINEHHA, BO3HUKAIOMIME B IIpoIiecce
CO3AAHNA M HCIIOAB30BAaHHUA AEHEXXHBIX CpeAcTB. Bo Bcex o01mmecrBeHHO-
3KOHOMUYECKHX (POPMAIIMAX OCHOBOUM OOINECTBEHHBIX OTHOINEHUI ABAAFOTCA
IIPOU3BOACTBEHHBIE (9KOHOMHYeckue otHomreHuA). Kareropma ¢umancos
XapaKTepu3yeT CymIHOCTb 0CO00U (pOpMBI IIPOU3BOACTBEHHBIX OTHOIIEHMUII,
CBA3AHHBIX C PACHPEACACHUEM U IepepacipeaeseHueM yactu croumoctu BBIT u
HAIITMOHAABHOIO AOXO0AA. Bca COBOKYIIHOCTH IIPOU3BOACTBEHHBIX OTHOILEHUH (a
B UX UHcCA€ U (PMHAHCOBBIE) COCTABAAET SKOHOMHUYECKYIO CTPYKTypy OOIIecTBa,
peasbpHBIN 0a31C, HAa KOTOPOM BO3BBINIAETCA IOPUAUYECKAA U ITOAUTHYECKAA
HaACTPOMKA.



PA
UcTopuueckune xapakrepmcTmkm pyHaHCOB :

YHUBEPCUTETI

* @uuanCcbl POPMUPOBAAUCE AMOO B BUAE HATYPAABHBIX IIOBUHHOCTEH UAU
COOpPOB B OAB3Yy TOCYyAAPCTBA, AN0O B (pOpMe HAAOTOBBIX ITAATEXKEN,
IIPU3BAHHBIX COAEPIKATH TOCYAAPCTBO KAK OOIIE€CTBEHHBIN MHCTUTYT.

* Croco0 nepepacrpeAeA€HIA AOXOAOB OOIIIECTBA B II0AB3Y I'OCyAAPCTBA
HOCHA, KaK IIPABHUAO, UMIIEPATHUBHEIN (00A3aTEABHBIN AAF BCEX) XapaKTep.

* @duHAHCHI HCTOPUYECKH BOZHUKAM B KAYE€CTBE MEXAHN3Ma 00ecCeuyeHNA
A€ATEABHOCTH I'OCyAAPCTBA KAK MHCTUTYTAa, HEOOXOAMMOTIO OOIIECTBY,
IIOCKOABKY OHO CHOCOOCTBYET YCKOPEHHIO 3KOHOMHUYECKOI'O Pa3BUTHA
o0IIIeCTBA B IIEAOM;

* IlepBoHauaABHO B X034MCTBEHHOM >KM3HU (PUHAHCHI IPOABAAAUCH B popme
3KOHOMHYECKUX OTHOIICHUM MEYKAY AOMAIITHUMHU XO03AUCTBAMU U
IIPOU3BOAUTEAAMHU, C OAHOI CTOPOHBI, I TOCYyAAPCTBOM, C APYTOM, II0 IIOBOAY
IepepaACHPEAECACHUA B IIOAB3Y TOCYAAPCTBA YACTU ACHE)KHBIX AOXOAOB
XO03AMCTBYIONIUX CyOBEKTOB, a TAK)KE HUCIIOAB30BaHUA C(POPMUPOBAHHBIX
TAKUM 00pa30M (pOHAOB A€HEIKHBIX CPEACTB.



Py

CtaHoBneHue ouHaHCOBOM TeOpUM :

YHUBEPCUTETI

CranoBaeHME (PMHAHCOB OBIAO HETIOCPEACTBEHHO CBA3AHO C (pOPMHUPOBAHUEM
U Pa3BUTHEM TOCYAAPCTBA B KAYECTBE XO3AMCTBYIOHIETO CyObeKTa,
dyHKOMOHUPOBaHUE  KOTOPOTO o0ecreunBaso o0miecTBO  HOyTEM
IepepacIpeA€ACHIA YACTH HAITMOHAABHOI'O AOX0AQ B €TI0 IIOAB3Y;

DuHAaHCBI HUMEIOT HEMOCPEACTBEHHOE OTHOIIEHUE K Pa3sBUTUIO AE€HEr U
OTHOILIEHUM  MEXKAY XO3ANCTBYIOIMUMH CyOBEKTaMH, KOTOPBIE OCYy
IIECTBAAIOTCA C IIOMOILBIO ACHET;

Ocoboe 3HayeHHE AAA TOHHUMAHUA POAHM (PUHAHCOB B HAIIMOHAABHOU
3KOHOMHMKE HMEIOT 3aKOHOMEPHOCTH PA3BUTHA COOCTBEHHO PBIHKOB AEHET,
Ha KOTOPBIX YEAOBEUECKHU HMHTEAAEKT Pa3paldaThIBa€T M BHEAPAET OCOOBIE
WHCTPYMEHTHI ¥ WHHOBAIIUN, BBIBOAAIINE ACHEXKHBIE IIOTOKH U3 PEAABHOIO
mupa B UurepHer.



pA

lNMpepnocbinku pa3Butusa cpuHaHcoB 2

YHUBEPCUTETI

B ILlenrpasbHoii EBponie B pe3yabTaTe IEPBBIX OyprKya3HBIX PEBOAIOIMII XOTA U
COXPAHHAUCH MOHAPXUYECKHE PE>KUMbI, HO BAACTh MOHAPXOB ObIAQ 3HAUNTEABHO
ype3aHa, ¥, IIPOU3OINAO OTTOP’>KEHHE T'AaBBI IOCyAapCcTBa (MOHApXA) OT Ka3HBI.
Bo3Huk o01merocyAapcTBeHHbIN (POHA AECHEXKHBIX CPEACTB — 07007/cem, KOTOPBIM
IrAaBa TOCyAAPCTBA HE MOT EAMHOAUYHO PACHOPDKATHCA.

DopMHupPOBAaHUE U UCIIOAB30BAHUE OFOAJKETA CTAAO HOCUTB CHUCTEMHBIN Xapakrtep,
T.€. BOSHUKAU CHCTEMBI TOCYAAPCTBEHHBIX AOXOAOB U PACXOAOB C OIIPEACACHHBIM
COCTAaBOM, CTPYKTYPOH U 3aKOHOAATEABHBIM 3aKPEIIACHUEM.

C pasBuTHeM KaIUTAAUCTHYECKOIO CIIOCO0a HMPOM3BOACTBA pacHimpasack cdepa
TOBAPHO-A€HE>XHBIX otHomieHuili. Haaorm B AeHexxHOll dopme npuobpesn
IIPEUMYINECTBEHHBIM XapaKTep, TOrAa KaK paHee AOXOABI TOCyAapCTBa
dopMHPOBAAUCE TAABHBIM O0OpPa3oM 3a CUET HATYPAABHBIX IIOAATEM M TPYAOBBIX
noBuHHOCTEN. B xoH11e XIX — Hauase XX BB. HA AOAIO HAAOTOB ITPHUXOAHNAOCH 80 -
90% BCEeX AOXOAOB rOCyAAPCTBEHHOI'O OFOAYKETA.



Py

dsonuua omHaHcoB U PUHAHCOBON CUCTEMDI H

YHUBEPCUTETI

IIponeccel  OPOU3BOACTBA, TOBAPOB U  YCAYI  COIIPOBOKAAIOTCA
(PUHAHCOBBIMH IIPOLIECCAMH, OTPA’KAIOMIMMU CTOMMOCTHYIO CTOPOHY
BOCIIPOU3BOACTBEHHOI'O IIPOLIECCA, ABUJKEHHA W M3MEHEHHA CTOMMOCTH,
AUHAMHUKY AOXOAOB, PACXOAOB, IIPUOBIAH.

BosHukaroTr camMocroAareAbHbIE (PUHAHCOBBIE OII€paAllM, HE CBA3AHHBIE
HEIIOCPEACTBEHHBIM O0OpPa3oM C IIPOU3BOACTBOM U IIPOAAIKEM TOBAPOB;
dpopMUPYIOTCA BAAIOTHBIN PBIHOK U PBIHOK HEHHBIX Oymar, oOpasyromue B
CBOEM €AMHCTBE (PUHAHCOBBIM pPBIHOK. ABIDKEHHE A€Her obperaer
CaMOCTOATEABHOCTh U TEM CAMBIM A€HEXKHOE OOpallieHue CTaHOBUTCA
¢dpHHAHCOBBIM HPOIIECCOM.



pA

3aKkoHOMepHOCTU (PUHAHCOBbLIX OTHOLUEHUM :

YHUBEPCUTETI

PuHAHCOBBIE OTHOLIECHUA HEIIOCPEACTBEHHO IOPOKAAIOTCA TOCYAAPCTBOM, B TO
BpeMa KaK Apyrue CTOUMOCTHbI€ KaTeropmu (A€HbIHW, II€HAa, IIPHOBIAB)
00yCAOBAE€HBI BEACHHEM TOBAPHOTO X03ANCTBA.

Ba>kHBIM ycCAOBHEM BO3HHUKHOBEHHA U Pa3BUTHUA (PUHAHCOB sABAAETCA cdepa
pacOpoCTpaHEHUA TOBAPHO-ACHE)KHBIX OTHOLIEHUM B O0OINEll COBOKYIIHOCTHU
3KOHOMHUYECKUX cBaA3eil. Uem mmpe mnpeacraBaeHa 3Ta cdepa, TeM OoabIiiee
3HAYE€HHE B XO3ANCTBEHHOMN CHCTEME UMEIOT B (PMHAHCHI.

PuHAHCHI BBIPAXKAIOT ACHE)KHBIE OTHOIICHU:A, CBA3aHHBbIE C POPMUPOBAHUEM U
HMICIIOAB30BAHMEM IIEHTPAAN3OBAHHBIX U ACIIECHTPAAN30BAHHBIX ACHE)KHBIX (POHAOB
(dpoBAa GFOAKETHBIX CPEACTB U ACHEKHBIX (POHAOB XO3ANCTBYIOIIUX CYO'HEKTOB).

Peryampyromiaa AeAT€ABHOCTh KOHKPETHOI CTPaHBI, CBA3aHHAA C IPAKTHYIECKUM
HCIIOAB30BaHEM  (PHUHAHCOB, 000co0AsgeTca B  (PHUHAHCOBYIO  IIOAMTHKY
rocyaapcrBa. Ee oCyIIecTBAAIOT CHEUAABHO YIIOAHOMOYEHHBIE HA 3TO OPraHBI
dunaaHcoBoOM cucrembl (Munucrepcrso punancos PK u aAp.).

DuHAHCHI B CBOEH Pa3BUTON (pOpMe BKAFOUAIOT HE TOABKO OOIIIErOCyAAPCTBEHHBIE
duHaHCHI, HO U (PUHAHCHI HOPEANPUATHN U KOPHOPALUIl, I'OCyAAPCTBEHHBIMI
KPEAUT U CTPaxoBbIe (POHABI.



PA
NMpusHaku ¢puHaHCcOB =

YHUBEPCUTETI

* AeHEeXHBIU (CTOMMOCTHBIIT) XapaKkTep (pMHAHCOBBIX OTHOIIECHUI;

* PacnpeaeanTeAsbHBIN (IIEpe-paCIIPEACAUTEABHBIN) Xapakrep (PHUHAHCOBBIX
OTHOIIICHUII;

* (MDOHAOBBIN XaAPAKTEP AECHEXKHBIX OTHOILEHHUM, BBIPAXKAIOIMUX KATETOPHUIO
«(pHrHAHCHI?;

* (@PuUHAHCOBBIE OTHOLIEHUA BCErAa CBA3AHBI C (POPMHUPOBAHHEM AOXOAOB,
IPUHUMAIOIIX POopMy (PUHAHCOBBIX PECYPCOB;

* (DuHAHCOBBIE OTHOIIEHUA, OyAydYHM OOBEKTUBHBIMHU, TEM HE MEHee
PEryAHPYIOTCA TOCYAAPCTBOM.

Dunancet 6vipaANcarOMm cucmemy OCHEIHCHBIX OMHOUEHUN, DPe2YaUPYeMbIX
20cyoapcmeom 6 yeaax Phopmupoeanus u ucnoav30éanus Hornooe Purarcoevix
pecypcoe 011 Y006.1eme0peHUA PAAUUHBLX 0OULECNBEHHBLX NOMPEOHOCHEN.



pA
CopepxxaHue =

YHUBEPCUTETI

I. CymHocTh PpMHAHCOB KAK CTOUMOCTHOI 3KOHOMUYECKOM KAaTETOPUM

II. Pynkuuu dpuHaAHCOB

III. DxoHOMHUYeCKadA POAb (PMHAHCOB U B3aUMOAEMCTBUE C APYyTUMHU

IKOHOMHNYCCKNMU KATCIroOpHuAMU



PA
PyHKUUU hbuHaHCOB :

YHUBEPCUTETI

ITpunaro roBopurh 0 Tpex (PyHKIMAX (PUHAHCOB, BHIPAXKAIOIIUX UX C)YMib, A
VIMEHHO:

* PacnpeaesnmTesbHas - CO3AaBaeMas B 00IECTBE HOBAsA CTOUMOCTD (UAH
AOOaBA€HHAA CTOMMOCTB) AOAYKHA PACHPEAEAATHECA B COOTBETCTBHUE C
HOTPEOHOCTAMHU I'OCYyAAPCTBA U 00mIeCTBA. DTO PACIIPEACACHUE U AOCTUTAETCA
3a cueT (PpUHAHCOB.

* KoHTpPOABHAA - CYyTh 3AKAIOYAETCA B IIOCTOAHHOM KOHTPOAE HAA ITOAHOTOI,
CBOEBPEMEHHOCTHIO U IIPABHUABHOCTBIO IIOAYYE€HUA AOXOAOB, C OAHOU
CTOPOHBI M OCYIIECTBAEHUEM PACXOAHBIX OIIE€PAIUM N3 OIOAPKETOB PA3HOIO
YPOBHA B BHEOFOAYKETHBIX (DOHAOB.

* CrumyAmpyromias - BO3MO>KHOCTh BAUSAHUA HA IIPOIIECCHI B 9KOHOMMYECKOM
cpeae
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pA

CopepxxaHue

YHUBEPCUTETI

«“

1 OKOHOMHUYECCKOU KAaTCropmuun

Cymmocts pMHAaHCOB KaK CTOMMOCTHOM

I.

DyHkIu PUHAHCOB

II.
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PA
OKoOHOMMYecKan posb (puHaAHCOB :

YHUBEPCUTETI

* @PuHAHCBHI, YCKOPAA KpPyrooOOpOT KAIIUTAAd, CIIOCOOCTBYE€T POCTY
3 PeKTUBHOCTH IPOU3BOACTBEHHOHN AE€ATEABHOCTU (PUPM;

* @PuHAHCHI IyTEM IIOCTOAHHOI'O COU3MEPEHUA AOXOAOB U PACXOAOB YKPEIIAFAIOT
1 pPa3BUBAIOT KOMMEPUYECKHI pacuet pupm;

°* @duHAHCHI IIyTEM PACIIPEACACHUA U IIepepacHpeAereHNA POHAOB ACHEKHBIX
CPEACTB 00€CIIEUNBAIOT OIITUMAABHBIE IIPONOPIIUI IKOHOMUYECKOI0 POCTA;

* @uUHAHCHI CO3AAIOT 3J3KOHOMHYECKYIO OCHOBY ONTHUMH3AIIAUA COYETAHUA
dpOHAOB HOTPEOACHHA M HAKOIACHHUA B HAIIMOHAABHOM AO0xX0Ae. Ot 3TOH
IIPOIIOPIINM 3ABUCAT TEMIIBI PACHIMPEHHOIO BOCIPOM3BOACTBA, AMHAMHKA
>KI3HEHHOTO YPOBHA HACEACHIA,

* @PuHAHCHI CIIOCOOCTBYIOT PA3BUTHIO MHOTIOOOpPa3HBIX (pOpM COOCTBEHHOCTH
1 pOPM XO3AMCTBOBAHUA B HAITMOHAABHOU 3KoHOMHKe. HoBble oTHOIIEHNA 1
CyOBEKThI COOCTBEHHOCTH M PBIHKA HE€ CMOTIyT BO3HUKHYTH U Pa3BUTHCA 0e3
dpHHAHCOBOM MOAAEPIKKH IT'OCYyAAPCTBA, CIIOHCOPOB U IIPOIBETAIOMINX (pUPM.
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Py
B3anmocBs3b d)VIHaHCOB C ApyrumMmmn CTOMMOCTHBIMU KaTeropnavmn =

YHUBEPCUTETI

* Ilena sABAAETCA AE€HEXKHBIM BBIPA’KEHHEM CTOHUMOCTH OOIIECTBEHHOIO
IIPOAYKTA.

* 3apabommnas naama. YJIacTue 3apIAATBI B PACIPEAECAHTEABHOM IIPOIIECCE
3aKArodaercsa B popMuUpPOBaHUU (POHAOB OIIAATHI TPYAA.

* Kpedum npuHHMaeT ydacrue B pacIpeAeAnuTeAbHOM IIporecce. Kpeaur
ABAAETCA  CAMOCTOATEABHOM  3KOHOMHMYECKOM  KaTE€ropumew, KOTOpad
OTAUYAETCA OT PUHAHCOB U UTPAET CBOIO POAB B IIPOIIECCE PACIIPEACACHUA.
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