Tema 5. ocygapcTBeHHbIN U
MYHUUUNANbHbLIA KpeguT



CyIIHOCTh TOCYIAPCTBEHHOTO KPEaUTAa

* JTocyrapCTBEHHBIN KPEIUT — COBOKYITHOCTh 9KOHOMUYECKUX
OTHOILIEHUN MEXIY TOCYIApPCTBOM B JIMIIE €T0 OPTaHOB BJIACTU
M YOpaBJCHUSA, C OJHOM CTOPOHBI, M (DU3UYECKUX U
IOPUAUYECKUX JIUI[ — C JAPYIrOU, OPU KOTOPBIX TOCYAAPCTBO
BBICTYIIAET B KAYECTBE 3aEMILIMKA, KPEAUTOPA U TapaHTa.

* Kak 3KOHOMHYECKAsA KATEeropusi roCyJapCTBEHHBIA KPEIUT
HAXOJIUTCSA HA CTHIKE JIByX BHUJIOB JICHEKHBIX OTHOIIEHUU —
(PMHAHCOB M KPEIUTa- U HECET YEPThI KaK T€X, TAK U APYTHX.

* Kak 3BeHO (PMHAHCOBOW CUCTEMbI I'OCYIAPCTBEHHBIN KPEAUT
00CIyKHBaeT (bopMHUpPOBaHUE )| MCIOJIb30BAHUE
IICHTPaJN30BaHHBIX JCHEXKHBIX (OHIOB TOCydapcTBa, T.€.
OrOJIPKETa M BHEOIOKETHBIX (DOH/I0B.



DYHKIMHN rOCYIAPCTBEHHOI0 KpeauTa

PacnpenenurenabHast PYHKIUA — OTPAKAECT yUACTUE TOCYIAPCTBEHHOIO KPEJINTA B
(OpMHUPOBaHUN 1IEHTPATU30BAHHBIX JEHEKHBIX (OHJOB TOCYAapCTBA WU HX
VCTOJIb30BAHUM HA MPUHIMIIAX CPOYHOCTH, IUIATHOCTH W BO3BPATHOCTH, T.€.,
BBICTYIIas B KAu€CTBE 3aEMIIMKA, TOCYIApCTBO OOECIEYMBAET JOMOJHUTEIbHBIC
cpenctna Jyisi GUHAHCUPOBAHUSI CBOUX PACXOJIOB.

Perynupyrwomas (pyHKUMs — OPOSBISIECTCA B TOM, 4YTO, BCTyIlass B KPEIUTHBIC
OTHOLLEHHUS, TOCYIapCTBO TEM CAMBIM BO3JCHUCTBYET HA COCTOSHUE IEHEXKHOI'O
oOpallleHHs, YPOBEHb CTABOK Ha PBhIHKE JCHEr M KamuTajla, Ha MPOU3BOJCTBO U
3aHSTOCTh: MOXET YMEHBIIUTh KOJIMYECTBO JICHEr B OOpAIllEHUH, CHIXKAET
MJIATEKECTIOCOOHBIA CIPOC HACEJIEHUs], MPU HUCIOJIb30BAHUU 3a€MHBIX CPEIICTB B
MPOU3BOJUTENBHBIX IIEJISIX MPOUCXOAUT AOCOJIIOTHOE COKpallleHuE HaJIUYHOM
JCHEKHON MaCChl, MOXKET CITIOCOOCTBOBATH POCTY CCYIHOTO MPOIIEHTA T./I.

KontpoabHass ¢GyHKIUA, OpraHMYECKH BIUIETAsICh B KOHTPOJBHYIO (DYHKITHIO
(bMHAHCOB, UMEET CBOU 0OCOOEHHOCUL:

- OHa O4YCHb TCCHO CBs3aHa C ACATCIBHOCTHIO T1OCyaapCTBa MW COCTOAHHCM
HCHTPAJIN30BAHHOTI'O (1)OHI[a ACHCKHBIX CPCACTB,

- OXBAThIBACT IABUKCHUC CTOMMOCTH B 00e CTOPOHBI, IMOCKOJIBKY IIpCAIIOaaracTt
BO3BPATHOCTb U BOBMC3IHOCTD ITOJTYUYCHUS CPCACTB,

- OCYILIECTBJISICTCS HE TOJBKO (PMHAHCOBBIMH CTPYKTypaMu, HO U KPEIUTHBIMU
WHCTUTYTaMH.



YanpapjieHue rocyiapcTBeHHbIM KpeauToM

praBJ'ICHI/Ie rocyaapCrtBCHHbLIM KPCIAUTOM BKJIHOYACT B ceos ABa HAIIPpaBJICHUA.

1. dopmupoBaHMe OIHOTO W3 HANPABJCHUN (PUHAHCOBON NOJUTHUKH
TrOCy/IapCTBa, CBS3aHHONW C €ro JIEITCIBHOCTHIO B KauyeCTBE 3aeMIIUKA,
KpeauTopa M TapaHTa, OIPEACIAIoNIero o0beM OMKEeTHOro AcduimTa,
00bEeMBI 3aiiMOB sl €ro (DMHAHCUPOBAHMS, OCHOBHBIC HAIIPABJICHUS U LIEJIH
BO3JICUCTBUS Ha JICHS)KHOE OOpalieHue, KPEAuT, MPOM3BOACTBO, 3aHATOCTB,
I[eJIECO00Pa3HOCTh OCYIIECTBICHUS OOIIETOCYIapCTBEHHBIX IPOrpamMM II0
MOJJICP)KKE Majoro Om3Heca, OTACIBHBIX OTpaciie 3KOHOMHKH, PaliOHOB
CTpaHBbI T.I1.

2. CoOBOKYNHOCTHL [AE€MCTBUM, CBSI3aHHBIX C IOJTOTOBKOM K BBINYCKY U
Pa3MENIECHUIO JIONTOBBIX 00S3aTEeNbCTB TOCYAAPCTBA, PETYIUPOBAHUIO PHIHKA
rOCyJapCTBEHHBIX  IIEHHBIX OyMar, OOCIY>KMBaHHIO M  IOTAIlICHUIO
rOCYIapCTBEHHOIO J0JTa, MPEAOCTABICHUIO CCY U TapAHTUM.

Opranbl ynpasJjieHUsI TOCYIaPCTBEHHBIM KPeIUTOM:
- ®enepansHoe CoOpanue;
- [IpaBurenbctBO PD;
- MuHHCTEPCTBO (PUHAHCOB;
- QenepaibHOE Ka3HAYEUCTBO;
- llenTpanbHblii 0aHk PO.



3agauu, pemraeMblie B mpoiecce yrnpaBJjieHUs:
roCy1apCTBEHHbIM KPeIUuTOM

1) MunrMu3amys CTOMMOCTH I0JIra JJ1s1 3a€MILHNKA;

2) Heponymenne nepenosHeHUs (POHIOBOIO PhIHKA 3a€MHBIMU
00s13aTEIbCTBAMM ITOCYIapCTBA U PE3KOI0 KOJICOAHUS UX KypcCa;

3) DbdexTuBHOE HCHOIb30BaHME MOOMIN30BAaHHBIX CPEICTB M
KOHTPOJIS 32 LEJIEBBIM MCIIOJIb30BAHUEM BBIJACICHHBIX KPEIUTOB;
4) O0ecnieyeHrEe CBOEBPEMEHHOTIO BO3BpaTa KpEAUTOB;

5) MakcuManbHOE pelIeHue 3aj7a4, ONpeaeICHHbIX (DPUHAHCOBOU
MOJWTUKOM, B YACTHOCTH, COXPAHECHUSI WHOCTPAHHBIX KalMTAJIOB
B CTpaHE W MEPEOPUCHTHPOBKH HMHBECTOPOB C BBIBO3A
MOJYYECHHBIX JOXOAOB W3 CTpaHbl Ha BIJIOKCHHUE NOPUOBLIN B
pPa3BUTHUE MMPOU3BOJICTBA.



Poccunickas Denepanus Kaxk 3aeMIIUK

T'ocynapcTBo BBICTYNAeT B KAaUeCTBE 3aeMIIUKA JIJIS:
- HOKPBITUS OIOIPKETHOTO AC(PUIINATA;
- pe(DuHAaHCUPOBAHHUS PaHEE CACIAHHBIX JIOJTOBBIX 0053aTEIbCTB;
- o0OecreuyeHUs] HMHCTPYMEHTOB  PEryJIMPOBAHUS  JIMKBUIHOCTHU
KPEJIMTHBIX HHCTUTYTOB.
T'ocynapcTBeHHBII [J0JI — O3TO  JOJrOBbIE  00s3aTejIbCTBA
[IpaButenbcTBa PO niepen pusnyuecKuMy M IOPUIANYCCKUMU JTHULIAMM,
WHOCTPAHHBIMU TOCYAAPCTBAMU, MEXKIYHAPOIHBIMU OPraHU3ALUAMU U
MHBIMHA CyOBEKTaMH MEXYHAPOIHOIO IIpaBa, BKJIIOUask 00s13aTeIbCTBA
10 TOCYJIAPCTBEHHBIM TapaHTHSIM.
OO01erocyiapcTBeHHbIN 10JII — 3TO 3aJI0JLKCHHOCTH [IpaBrATEIBLCTBA
P® u opraHoB yIpaBiICHHUS HHU30BbIMHU 3BCHBSIMH, BXOJAIIAMM B
COCTaB rOCyJapCTBa.



OobOecneyende rocylapcrBeHHoro apoara Poccum — Bce
UMYIIECTBO, COCTABJIAIOIIEE TOCYAAPCTBEHHYIO Ka3HY.

Jloarosbie ob0si3aresibcrBa P® MOryr cymecrBoBarb B
dopme:

- KPEAUTHBIX COMIAIIEHUN U JOTOBOPOB, 3aKIIOUYEHHBIX OT
nMeHu PO kak 3aeMIIMKa C KPEOAUTHBIMU OpraHU3aIUSAMU,
MHOCTPAHHBIMHU rocyaapcTBaMu 17| MEXTYHAPOAHBIMHU
(DMHAHCOBBIMM OPraHU3AlIUSIMU;

- TOCYIApCTBEHHBIX 3alMOB, OCYIIECTBISAEMBIX IIYTEM
BBIyCKa IIECHHBIX Oymar oT UMeHU PD;

- IOTOBOPOB M COIIAIICHUH O MOTYYEHUHN OFOIKETHBIX CCY/I
U OIKETHBIX KPEAUTOB OT OIOMKETOB JIPYyrUX YpPOBHEH
OromKeTHOU cucTeMbl PD;

- JIOTOBOPOB O TIIPEIOCTABICHUU TOCYIAPCTBEHHBIX
rapantuu PO;

- COIUIAIICHUI U IOTOBOPOB, B TOM YMCJIE MEXKYHAPOIHBIX,
3aKJIFOYEHHBIX OT UMEHU PD, 0 NIpOJIOHTALIMU U PECTPYKTYPHU3ALUU
JTOITOBBIX 00s513aTebCTB PD MpOIIIBIX JET.



CTpyKTypa rocyiapcTBeHHOro 10Jra

CtpykTypa rocyaapctBeHHoro goiara PO xapakrepusyercs
KJIacCU(PUKAIIUEH 3aiIMOB 1O CICAYIOIINM IpHU3HAKAM:

1) no mecmy pazmewienun:

a) BHyTPEHHHE (BHYTPU CTPaHBbI);

0) BHemHHE (BHE CTpaHbl, KPEAUTOPbl — MPaBUTEIbCTBA
3apyOEKHBIX CTPAH WA IOPUINYCCKUE JIALA);

2) no npagy aimuccuu:

a) (heaepalbHbIC 3aliMBblI;

0) 3aiiMbl Ha YpOBHE CyObekTa Deepanuu;
B) MECTHBIC (MyHULIUIIAJIbHBIC) 3aMBI.



Bayrpennue 3aumbl Poccuiickonn @eaepanuu

 JocymapCTBEHHbIE W MYHHUIMNOAJIbHBIE BHYTPEHHHUE 3aMMCTBOBAHHUS

UCTOJIB3YIOTCA ISl TOKPBITHUA  JAC(PHUIIMTOB  COOTBETCTBYIOILIMX

OIOPKETOB, a TaKKe 11 (PMHAHCHPOBAHMS PACX0JI0B COOTBETCTBYHOLIMX

OI0/PKETOB B IIpejiesiaX PAacXOJ0B Ha IMOTalleHHuE TOCYJapCTBEHHBIX U

MYHHUIIMIIAIBHBIX JIOJITOBBIX 00S3aTEIbCTB.

Or wumenu Poccumiickon Pegepauum 1paBO OCYUIECTBICHUSA
rOCyJIapCTBEHHBIX BHYTPEHHUX 3aMCTBOBAaHUMU 17| BbIJIA4M
TOCYIapCTBCHHBIX TapaHTUW JAPYTUM 3aEMINUKaAM IS IIPUBJICYCHUS
KpeauToB  (3akimMoB) npuHamiaexkuT — IIpaBurenabcTtBy  Poccmiickon
®enepanun 1100 ynomHoMoueHHoMY IIpaButensctBoM Pocculickoi
denepanii  OTBETCTBEHHOMY  (beliepajJbHOMY OpraHy MCIOJHUTEIbLHOM
BJIACTH

B 00beM rocy1apcTBeHHOIr0 BHYTPEHHEI0 10JII'a BKJIKYAKOTCHA:

- OCHOBHAsl HOMHHAaJIbHAsl CyMMa JI0Jra MO roCydapCTBEHHBIM
IICHHBIM OyMaram;

- 00bEM OCHOBHOI'O J0JITa IO KpeauTaMm, oITy4YeHHbIM PD;

- 00bEM OCHOBHOI'O J0JITa IO OOMKETHBIM CCyJaM U OFOIKETHBIM
KpeauTam, onydeHHbIM PD oT OOIKETOB IPYrUX YPOBHEH;

- 00beM 0053aTENIBCTB M0 TOCYAAPCTBEHHBIM TapaHTHIM,



BayrpenHue 3aumsbl Tepputopuu PO

1. Or wumenu cyobekra Poccuiickoiit @Deaepamuu  IPaBo
OCYILECTBIICHUS TOCYIAPCTBEHHBIX BHYTPEHHUX 3aMMCTBOBAHUW W BBIJAYU
rOCYIaPCTBEHHBIX TAPAHTUM JPYTUM 3a€MILUKAM JJI ITPUBJICUCHUS KPEIUTOB
(3aIMOB) MPUHAJIEKUAT ECIAUHCTBCHHOMY YIOJHOMOYEHHOMY OPraHy
UCIOJIHUTEJIbHOU BJACTH cyObekTa Poccuiickou Deaepauum.

B o0beM rocyaapcTBeHHOro aoJra cyonekroB Poccuuickou
Denepanvy BKIKOYAKTCHA:

- OCHOBHasi HOMHUHAJIbHAsi CyMMa JO0JITa MO TOCYJApPCTBEHHBIM ILIEHHBIM
OyMaraM cyObekToB Poccuiickoit @enepanuu;

- 00b€M OCHOBHOIO J0jdra II0 KpeauTaM, MOJYYEHHBIM CyObEKTOM
Poccurickon denepanuu;

- 00bE€M OCHOBHOIO J0OJIra IO OIMKETHBIM KpEIAUTaM, IOJTYyYEHHBIM
cyobekToM Poccuiickoit denepaniiu OT OFOIKETOB APYTUX YPOBHEH;

- 0o0beM  00s3aTeabCTB 10  TOCYJIApPCTBEHHBIM  TapaHTHSIM,
peaocTaBlIeHHbIM CyObekToM Poccuiickori deaepanum.

JlonroBele oOs3arenscTBa CcyObekta Poccuiickort @Denepannun
MOTAIIAKTCSA B CPOKHU, KOTOPBIE OMPENECIISOTCS YCIOBUAMH 3aUMCTBOBAHUN U
HE MOT'YT npeBbImars 30 JIeT.



2. OT MMEHM MYHUIUNAJIBHOIO 00pPa30BaHUS IIPABO OCYIIECCTBICHUS
MYHUIUITAIBHBIX BHYTPEHHUX 3aMMCTBOBAHWM W BBIIAYA MYHHIIANAIBHBIX
rapaHTA JAPYTUM 3aeMIIUKAM JJId TPUBIICYCHUS KPEAUTOB (3aHMMOB)
MPUHAJIEKUT YIHOJHOMOYEHHOMY OPraHy MECTHOI0 CaMOYIIPABJICHUS B
COOTBETCTBUH C YCTABOM MYHMIIUIAJIBHOTO 00pa30BaHUAI.

B 00beM MYHHIIMIIAJBLHOIO 10JITA BKJIKYAKTCH:

- OCHOBHAs HOMHMHAJIbHAd CyMMa J0Jra 10 MYHUIMIIAJIbHBIM IIEHHBIM
Oymarawm;

- 00beM OCHOBHOTIO JI0JITa MO KpEeAuTaM, MOJYYCHHBIM MYHUIIUNAIbHBIM
00pa3oBaHHUEM;

- 00bEM OCHOBHOIO J0jJra IO OIKETHBIM KpEeAuTaMm, IOJy4YCHHBIM
MYHHIIANAIbHBIM 00pa30BaHUEM OT OOIKETOB JIPYTMX YPOBHEN;

- 00beM 00513aTENBCTB 0 MYHULIMIIAJIBHBIM TapaHTHUSM, MPEI0CTABICHHBIM
MYHHIIANAIbHBIM 00pa30BaHUEM.

JloyiroBbI€ 00513aTEIBCTBA MYHUIIUNIATBHOTO 00pa30BaHUs MOrallIatoTCs
B CPOKH, KOTOPBIE ONPEICISIOTCSA YCIOBUSMU 3aMMCTBOBAHWM M HE MOTYT
npesbimarh 10 ser.



Poccunickas deaepanuu Kak rapant

T'ocynapcTBeHHAasi WJIM MYHHIUNAJBbHAS TapaHTHSI — 3TO
CII0C00 00eCIeUeHHsT T'PakJaHCKO-IIPABOBBIX 0043aTEIBbCTB TPETHUX
JIWI, BO3HHUKIIMX B PE3YJIbTATE OCYIICCTBICHUS HMH 3aiiMa ITyTEM
SMMCCUH IIEHHBIX OyMmar, B cuiy Kotoporo Poccuiickas denepanus,
cyobekT Poccuiickont deaepanuu WM MyHUIMIIAIBHOE 00pa3oBaHUE
(rapaHT) AaeT 00sA3aTe/IbCTBO OTBEYATh 3a MCIOJIHEHHME 00S3aTEIbCTB
TPETbUX JHI (IPUHLOMIIAIOB) MOJHOCTHIO HJIM B 4YacTH MEpe.
BJIAACIbIIAMH 3THX LIECHHBIX Oymar (OeHeduImapaMm).

["apaHT Mo rocyaapCTBEHHON WJIM MYHUIIUNIAJIbHOM rapaHTUH
HeceT CyOCUMapHYI0 OTBETCTBEHHOCTh 110 TAPAaHTUPOBAHHOMY UM
00s13aTEIIbCTRY.



['apanT wWMeeT mNpaBO  OTKazaTh OcHeduuUMapy B
yIOBIIETBOPEHUH €ro TPEOOBAaHHUS B ClIydae, €CIIM MOCICIHUM B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickon denepanuu
HE MMEET MpaBa Ha OCYIIECCTBICHUE MPaB 110 LICHHLIM OyMaram.

[IpenycMOTpEHHOE TOCYIaPCTBEHHON WU MYHUIIMIIAIBLHOU
rapaHTHe o00s3aTeIbCTBO TrapaHTa mnepen  OceHepuiuapoM
OrpaHUYMBACTCS YILUIAaTOM CyMMbI, Ha KOTOPYK BblJIaHA
rapaHTusl.

["apaHT, HCIOJHUBIINM 00513aTEILCTBO MO 1IEHHBIM Oymaram
BMECTO MPUHIIMIIATIA, UMEET IIPaBO NOTPEOOBATh OT MOCIEIHETO
B TMOPSJKE perpecca BO3MEIICHUS CyMM, VILUIQY€HHBIX
OcHe(uIIMapy 1O TOCYJapCTBEHHOM WM MYHUIUIAILHON

TapaHTHM.



Poccunickas deaepanus Kak Kpeaurop

* BHyTpeHHHE KpeaAuThI:

a) OIOIIKETHBIN KpeauT — opMa (PMHAHCUPOBAHUS OOKETHBIX PACXOJIOB,
KOTOpas MpelycMaTprUBaeT NPeA0CTaBICHUE CPEJICTB FOPUINYECKUM JIULIaM
WU JPYyromMy OIOKETY Ha BO3BPATHOM M BO3ME3THON OCHOBE;

0) OroKeTHasI ccyia — OFOJIKETHBIE CPEACTBA, MPEAOCTABIISIEMBIE IPYTOMY
OIOJIPKETY Ha BO3BpAaTHOM, 0€3BO3ME3JHOM MJIM BO3ME3JHOM OCHOBAX Ha CPOK
He 0oJiee EeCTH MECALIEB B peeiax (PMHAHCOBOrO roja.

* B kayecTBe 32eMIIMKOB CPeACTB (peaepajibHOro 0KIKeTa MOIYT
BbICTYNIATh:

- OIOJIKETHBIC YUPEKICHUS;
- TOCY/IapPCTBEHHBIE 1 MYHHUIIUNAJIbHBIC YHUTAPHbBIC TPEATPUITHS;

- IOPUINYECKUE JINLIA, HE ABIISIOIINECS TOCYAAPCTBEHHBIMU UIIH
MYHHIIANAIbHBIMA YHUTAPHBIMUA OPEANPUSITHSIMA U OI0KETHBIMU
YUPEKICHUSAMU;

- OpraHbl UCHOJIHUTEIILHOM BJIACTH HUKECTOAIINUX OIOIPKETOB;
- OTZICJIBHBIE KATETOPUHU I'PAXK/IAH.



broxxkeTHble KpeauThl Cy0ObeKTOB PX®  MOryT akTHMBHO
UCIIOJIb30BATHCA IS MOAJACPHKKHU PA3JIMUHBIX OTPACIECH SKOHOMUKHU
10 CIEIYIOIUM HaIPaBICHUSIM:
- MPOJIOBOJILCTBEHHOE 00ECIIEUCHUE rOpo/Ia;
- TIOJIIEPIKKA IPOMBIIIIIEHHOCTH;
- OCYIIECTBIIEHUE WHBECTUIIMOHHOU JEATEIILHOCTH;
- TIOJIIEPKKA TYpU3Ma U T.II.



BHenrHue 3auMbl M KpeauTbl PO

* locynapcTBEHHBIM BHEMIHUM 10Jr PO BKIIOYaET:

- 00beM  00s3aTEIbCTB 10 TOCYJAPCTBEHHBIM  TapaHTHSIM,
MPEAOCTaBICHHBIM PD;

- 00bEM OCHOBHOrO Jioira mno ImnojydeHHbIM P® kpeguram
IPaBUTEJILCTB MHOCTPAHHBIX TOCYAapCTB, KPEAUTHBIX OpraHu3anuii, GpupM u
MEXKIYHAPOAHBIX (DMHAHCOBBIX OpraHU3aIUH.

B 3aBuUCHUMOCTH OT 3aeMIllMKa BHeNIHUU noiar PD nenurcs Ha:

- pgonr CCCP, xotopelii mpuHsia Ha cebs Poccus (KpeauTsl
[Tapuxckoro u JIOHAOHCKOTO KI1yOOB);

- nonr Poccuu.

BHemHue kpeaursl PO

[ocymapcTBEHHBIE BHENMIHUE KPEIUTHI — 3TO KPEIUTHI (3aMMbI), IO
KOTOPbIM Yy  MHOCTPAHHBIX TOCYAApPCTB, UX IOPUAUYECKUX JHUI[ U
MEXKIYHAPOJAHBIX OpraHU3aluii BO3ZHUKAIOT JIOJITOBBIE 00s3aTeNIbCTBA IEPE
P® kak KpeauTopom.

Cdepa kpeauToBaHUSI B HACTOSAIIIEE BpeMs OorpaHuyeHa. B ocHOBHOM
9TO YHEPTETUYECKUE MTPOCKTHI.



