IIpOHCXOXIOEeHHE, CYLIILTHOCTD,
by u popMbI AeHEr

S

IlousiTHE U MPOUCXOKACHUE TEHET

CoBpeMeHHOe NpeAcTaBJICHHE 0 CYIIHOCTH AeHer
DYHKIUH JeHer

dBosouus (popm aeHer




1. IIoHATHE H IIPOHCXOXKIAEHHE AECHEr



1O U1 110l11Cnnirv llpUﬂU)&U):l:&/_LCl—ll/l}i ACHCL
CYILLIECTBYIOT TPAAHUIIMOHHO ABE TOYKHU
3PEHUM:

0 PanmoHAJIMCTHYECKHHA MOAXOX - JJISI OOBSICHEHUS IOSBIICHUS
JCHEr W pa3BUTHS MX (POPM HCIIOJIB3YETCS CYOBbEKTUBHUCTCKO-
MICUXOJIOTUYECKUI TOAXOJ: YTBEPIKIACTCS, YTO JCHBIH OBLIU
CO3HATEIIbHO «IIPUAYMaHbD» U BBEACHBI JIOJbMH B 000POT AJIs
oOJieryeHus  Iporecca oOMeHa, Oojiee  palrOHAIBLHOM
OpraHu3aliy TOBApOOOMEHHBIX OIlEepallHii.

0 DBOJIOUUOHHBIN (00beKTHBHBbIN) MoaxoA. COITacCHO 3TOMY
MOAXO/TY, TIPOUCXOKACHUE JCHET OOBACHIETCA OOBbEKTUBHBIMU
npuurHamu (pa3padoran K. Mapkcom). a8 o0ObICHEHMS
HEOOXOJIMMOCTH  JICHET  OH  HCIIOJB30Ball  MCTOPHKO-
MAaTE€pHATTUCTUYECKHM II0JIX0/, COINIACHO KOTOPOMY B IPOILIECCE
MPOMU3BOJICTBA JIFOAW HE3aBHCUMO OT CBOEM BOJH BCTYIAIOT B
ONpeJICICHHBIE HEOOXOAUMBIE MPOMU3BOACTBEHHBIC OTHOIICHUSI,
Pa3BUBAIOIIHUECS 110 OOBEKTHBHBIM 3aKOHAM.



TpyaoBasi TeOpHSI CTOHMOCTH HCXOOUT U3
TOI'0, 4YTO:

1 TOBApOM SIBISAECTCS TOJBKO Ta MOTPEOUTEIILHAS
CTOMMOCTb, KOTOpas IePeaacTCs MOCPEACTBOM
OOMeEHa; .,

1 CHOCOOHOCTH TOBapa B OIPEACIICHHBIX
KOJIMYECTBCHHBIX MPOIIOPIMIX OOMECHHUBATHCS HA
IPYTHUE TOBAPHI HA3bIBAETCS MEHOBOM
CTOUMOCTBIO; ,,

0 B OCHOBE MEHOBOW CTOMMOCTHU TOBAPOB JIEKUT
3aTpa4CHHbBINA HA UX IIPOU3BOACTBO OOIIECTBCHHbBIN

TPpYA.



APYTHE TOBAPHI B OIIPEAEAECHHBIX IIPOIIOPIIUAX
BbIpaxXaAa €ro MEHOBYIO CTOUMOCTB, B OCHOBE
KOTOPOU AEKAAO TO KOAUYECTBO
YEeAOBEYECKOI'O TPyda, KOTOPOE
3aTPavyruBaAOCh IIPOU3BOAUTEAIMU HA €TI0
IIPOU3BOACTBO. [IpH 3TOM CTOMMOCTE OJHOTO
TOBapa BhIpazxxasaCh B EAUHCTBEHHOM

APYTOM:
ToBap A = ToBap B,

1€ CTOMMOCTH TOBapa A HaXOOUTCH B
OTHOCUTEABHOMN (POPME CTOUMOCTH, a
CTOUMOCTD TOBapa B - B 5KBUBaA€HTHOMH.




[locae IEPBOTrO KPYIIHOTO pa3gcA€CHUS
TPYyda, B XO4€ BTOPOTO pa3aeACHUS]
TPyda U BbIAEACHUS PEMECEA, B OOMeEHE
CTaAO Y4aCTBOBATh MHOT'O PA3AUYHBIX
TOBApPOB. BO3HUKAA pa3BepHyTad, UAU
II0AHasi, popmMa CTOUMOCTHU.
Tosap A = {Tosap b, Toap B, ToBap
I'y ToBap I}.

ToBap A HaxoguTCd 31€CH B

OTHOCHUTEABHOH (

DOpPME CTOUMOCTHU, HO

EMY IIPOTHUBOCTOHUT MHO2KECTBO TOBaApOB-
OQKBHWUBAACHTOB.



DB10OpPoOCc KpPyllnoOc 00 CC1bCRROC PAas/ACACHKIC
TPpyaa, a UMEHHO OTIEACHHE PeEMeECAA OT
3EeMAEIEANSI, CTHMYAUPOBaAO OOMEH U
pa3sBUTHE TOBAPHOTO Ipoui3BoacTBa. CTasu
BBIJIEASITHCA TAABHBIE TOBaphl 0OMeHA,
KOTOPhIE IIPUOOPETAAUCEH HE CTOABKO JAS
roTpedAeHHsI, CKOABKO JIAsI oOMeHa Ha
HeoOXoauMbIe TOBapbl. Bo3HuKAa BceobIiast

dopmMa CTOUMOCTHU:

{Toap B, ToBap B, Tosap I', ToBap I} =
ToBap A.

CTouMOCTB AIOOOTO TOBapa Ha JaHHOMU
TEPPUTOPUU BbIpazkasacCh 4epes ToBap A.



IF'ocnmoacTBO BCceoO1IeH popMbI
CTOHMOCTH HNMEAO KaK MUHHUMYM TPHU
IIPUHITUITMAABHO BaXXHBIX pe3yAbTaTa:

1) pa3BUTHE TOPTOBIIN;

2) BBIACIICHUE W OpraHU3alus CIICHUAIbHBIX
MECT IJIs1 TOPIrOBJIM TOBApAMHU U YCIYTaMU;

3) 00LIECTBEHHOE pa3AclICHUE TPyOa -
BBIJICJICHUE COCJIOBHS KYIILIOB, a IO3IHEE
MOSIBJIEHUE POCTOBIIUKOB -
IPEIIIECTBEHHUKOB COBPEMEHHBIX OaHKOB.



3akKperiAeHUEe 3a OHUM TOBapPOM POAU
BCEOOIIEro (YHUBEPCAABHOTO) SKBUBAAEHTA
O3HA4YaAO IIEPEXOI K JEHEKHOU pOopMeE
CTOUMOCTU:

{Toeap b, Toeap B, Toeap I', Toeap [I} =
= ] epamm 3o0s10ma.

[IBu>keHue JeHer IIPpuobpeo
CaMOCTOSTEABHOE 3HAUYEHUE, HE CBA3aHHOE C
I[IEPEMEIIEHUAMHU TOBAPOB. [loaBUAUCEH
TOBaAPHO-AECHEXKHbIE OTHOIIIECHUS.



[Tocae oTkpbiTud AMepuku X. KoaymOom
B KOoHIle XV B. EBpoma Obina HaBOTHEHA
AelleBbIMU 30A0TOM U cepedpom. B XVI
B. AHrAud, ®paniud, 'epmaHua U
HNTanusa B MacCOBOM MMOPAAKE YEKAHHUAHU
30A0TBIE MOHETBI. 30A0TO CTAAO

BBITIOAHATD C

OYHKITUHU JE€HET BHE €IUHOIO

HaAIlMOHAABHOT'O X03dUCTBEHHOTO
[IPOCTpPaHCTBA.



B XIV-XV BB. ObIAH OpraHU30BaHEbI
[IEPBBIE EBPOIIEMCKUE KOMMEPYECKHE
OaHKU, Ha4YaBIIIHE BBIIIYCKATL B
oOpailieHre 6yMaskHble 0aHKOBCKUE
KBUTAHIINU (0AHKHOTBI) 10 3aA0T
30A0TBhIX MOHET, NEIIOHUPYEMBIX B ODaHKH
['ernyu, daopeHU U BeHeruu.

[Ipumepy UTaauu

IIOCACEAO0OBaAAHA

KOMMepUecKue 0aHKU OOABLIIIMHCTBA

CTpaH 3aragHou |

L BPOIIBI, a 3aTEM,

yepe3 HECKOABKO BEKOB, SMHCCUS
OAHKHOT CTaAa MOHOIIOAMEH
IIeHTPaABHBIX ODAHKOB.



2. CoBpeMeHHOE nIpeacTaBA€HHE O
CYILIHOCTH OEHer
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YCAOBHUSX PbIHKA IIPUBOAUT K TOMY, UTO BCE
XO3UCTBYIOIIIHE CYOBEKTHI COBPEMEHHOM
SKOHOMUKU ITOCTOSHHO UMEIOT IEAO CO
CTOUMOCTHBIMHU, AJ€HEXKHBIMU
HHCTPYMEHTaMHU, UCIIOAB3YIOT UX Ha
MHUKPOYPOBHE HAITUOHAABHOM 3KOHOMUKU
KaK 0000IIIEHHBIHN I[TOKa3aTEAD
PALIMOHAABHOCTH AEHUCTBUU (PUPM U
IOMOX03dUCTB. Ha MmakpoypoBHE
PETYAUPOBAHHNE HAITMOHAABHONM YKOHOMUKU
OCYIIIECTBASIETCH C UCIIOAB30BaHHUEM
JeHEeXKHO-KPEeAUTHBIX U (PUHAHCOBBIX
HHCTPYMEHTOB, UMEIOIIUX AeHEXKHYIO
PopMy.




C bHA0OCO(CKOH TOUYKH 3PEHHS
CYIIIHOCTB AEHET - 3TO BHYTPEHHEE
co/lep:kKaHUe IIpeaMeTa, B JaHHOM
CAydae - JIeHeT, BhIpasKkalollleecs B
eIUHCTBE BCeX MHOI0OOpa3HBIX U

DOPM €0 OBITHSI.

IIPOTUBOPEYUBBIX (



IeHeT, MOXXKHO B caMOM OOIIIEM BHJIE
BBIJEAUTD CAEAYIOIIIHE IIOAXOObI K €€
OIIPEAEACHHUIO:

0 CYIIHOCTH JICHET PaCKPhIBACTCA HA OCHOBE M3JIOKEHUS
MUCTOPUH UX BOSHUKHOBEHUSI U TOBAPHOTO
IPOUCXOXKICHMUS;

2 999

1 CYIIHOCTBH JICHET OonpeaesieTca 4yepe3 PyHKIMH, KOTOPhIE
OHU BBITIOJIHAIOT;

3

1 M3JI0KEHUE CYIIHOCTH ASHET Yepe3 MOUCK psijia 00X
CBOMCTB, XapaKTEPU3YIOIIMX BHYTPEHHEE COJIEPIKAHUE
MCCJIEIyeMOTO MPeIMETA - JICHET, HE3aBUCUMO OT BCETO
pa3zHooOpa3us ux GopM U BUIOB.



B 70-x rogax XX B. IToIBUAACEh UIELT O
«(IIPEACTABUTEABHONU CUAEY

(<t peAcTaBUTEABHONM CTOUMOCTHY)
COBPEMEHHBIX [IEHET, T.€. O TOM, YTO
KPEOAUTHBIE NEHBIU, HE PA3MEHHBIE HA
30A0TO, ABAGIOTCH IPEACTABUTEAIMU
NEUCTBUTEABHBIX IIOAHOIIEHHBIX IEHET,
PYHKIIUHU KOTOPBIX IIO-IIPEKHEMY
BBITIOAHAET 30A0TO.




[leHb2u KaK npou3zso0cmeeHHble OMHOULEHUS
BbIPAsKarOT OTHOIIIEHUI MEXKIY
SYKOHOMUYECKUMHU CYyOBEKTAMH,
JEUCTBYIOIIMMHU HA MUKPO- U MAaKPOYPOBHE.
/leHb2u KaK 80CNpou3800CMBEHHASL Kamez20pust
BbIPA>KAaIOT OIIPEAEACHHBIE IIPOU3BOACTBEHHbBIE
OTHOIIIEHHS He TOABKO B cpepe oOMeHa, HO U B
cdhepe MpPoU3BOACTBA, PaACIIPENECACHUS,
ITOTPEOAEHUA.

C TOYKH 3PEHUA CYIIIHOCTHU KATErOpPUHU, €€
BHYTPEHHETO COAEPKAHUS JEHBIHU - 3TO
BOCIITPOU3BOACTBEHHASI SKOHOMUYECKAsI
KaTEeropusda, COBOKYIIHOCTh 9KOHOMHUYECKHUX,
[IPOU3BOJJACTBEHHBIX OTHOIIIEHHUH.




C TOYKHU 3PEHUST UX KOHKPETHOTIO
BhIpasKeHHsI COBPEMEHHbIE NEeHBIU
BBICTYIIAIOT Ha IIOBEPXHOCTU KaK
COBOKYITHOCTD OIIpEeaeACHHBIX
00sI3aTEeABCTB SMUTEHTA: DaHKHOTA - KaK
00s13aTEABCTBO IIEHTPAABHOTO OaHKA,
JEeTI03UTHBIE JeHbBI'U - 00s13aTEALCTBO
KOMMeEPUYECKOro baHka U T.II.



[Tog AMKBUIHOCTLIO AKTUBA IIOHUMAETCH
ero0 BO3MOXKHOCTDL HEITOCPEACTBEHHO
UCIIOABL30BATLCA AL IIOTAIIIEHUd BCEX
00493aTEeABCTB BAAQIEABIIA aKTHUBA.
JleHbBETH KaK CaMbIF AUKBUIHLINA aKTUB
IIO3BOALIOT IIoTrallaTh 00g3aTeALCTBA
0€30 BCAKHUX IIPeo0pa3zoBaHUM, ITPOCTOU
[Iepegadyen AJeHEXKHBIX 3HAKOB UAU
IIyTEM 3allMCEU Ha CYeETaX.



BceoO1IHOCTS ZEHETr
o0ecIIeuYyHuBaeTCs:

[l 3akoHo0amenvHo. COOTBETCTBYIOILIMMH HOPMATUBHBIMU
aKTaMM (KOHCTHUTYILIMS, 3aKOH O JICHE)KHOW CHUCTEME U T.
1.) OOpeIeasaeTCs 3aKOHHOE MJIATEKHOE CPEACTBO HA

TEPPUTOPUHN TOCYAAPCTBA WIIU I'PYIIIBI TOCYIAPCTB,
OOBEAMHEHHBIX B BATIOTHBIN COO3;

> 99

[l 0osepuem Hacenernus Kk oenveam. 110J1€3HOCTh J€HET KaK
SKOHOMHYECKOTO Oj1ara COXpaHseTCsl JaxKe IpU
CHIDKCHHMH UX MOKYNaTeJIbHOM CIIOCOOHOCTH, €CIIU
COXpaHSETCs MPE/ICKa3yeMOCTh CTOUMOCTH JICHET U MX
BO3MOKHOCTH B OyIyIIIEM BBIIOIHITH CBOU (DYHKIIHH.



[lenbram moAXKHa OBITH IIPUCYIIA
OAHOPOMHOCTD,
CTaHIAPTHU3UPOBAHHOCTD.
ODTHOPOMHOCTS,
CTaHOAPTU3UPOBAHHOCTL UAU
B3aMMO03aMeHSIEMOCTD IIPUCYIIIAa JeHbraM
B CHAY, KaK IIPaBUAO, UX eIUHO00pAa3u4,
OTCYTCTBUS UHAUBUAYAABHBIX
0COOEHHOCTEMH.



JI€eHBbI'H - 9TO BOCIIPOU3BOACTBEHHAL
SKOHOMUHYECKAasd KaTeropHsl, BHEIITHE
BBICTYIIAIOIIasi KaK CPEACTBO
OpraHu3alluil 3KOHOMHNYECKUX
OTHOIIIEHUH Ha MUKPO- U MaKPOYPOBHE,
KaK OCOOBIM aKTHB 00IIlecTBa, KOTOPOMY
IIPUCYIIU CAEAYIOIIIHE CIlelnUIeCcKUe
CBOMCTBAa: BbICcOUaMIliasgd AMKBU/IHOCTD,
buKkcupoBaHHad HOMUHAAbHAS
CTOHUMOCTB, BCEOOIITHOCTb,
CTaHAAPTU3UPOBAHHOCTD, JEAUMOCTD.




3. PYHKIIHH OEHEr



PDPYHKIHH AEHEr - 5T0 Ta paboTa, KOTOPYIO
OHU BBIIIOAHSIIOT. COBpPEMEHHBIE AEHBI'U
OCYILIECTBASIIOT Y€ThIPE OCHOBHBIE (PYHKIIUHU:

] Mepy CTOMMOCTMU;
0 CpeACTBO OoOpalLeHus;
] CPEACTBO MAATEXa;

[ CpeACTBO HaKOMAEHMUA.



JdeHbI'H KaK Mepa CTOHMOCTH

W CIIOAB3YVIOTCS OASI U3MEPEHUSA U
COU3MEPEHUA CTOUMOCTEN PA3AUYHBIX
TOoBapoB. CTOUMOCTB, BbhIPasKE€HHAd B
IeHbrax, €CThb lieHa. [Ipogaxka ToBapa
o3HadaeT, YTO OH OOMeHMHBaeTcd Ha
OIIPEAEAEHHYIO CYMMY OEHET B
COOTBETCTBUU C YCTAHOBAEHHOU IIEHOMH.
g 5To PYHKIIMH Ba>KHOE 3HAYEHUE
HMMeeT MacHITad I1eH, KOTOPbIU
yCTaHAaBAHUBAETCS I'OCyI1apCTBOM.




BrittioaHdad (PYHKIIHIO CpeacTBa
oOpalueHHs1, JeHEIH OOCAYKHUBAIOT
COEAKU KYIIAHU-TIPOJAKU MEXKIY
Pa3AMYHBIMU 3KOHOMUYECKHUMU
cyOBbeKTaMU, IIPUHUMAIOTCS OAS OIIAQTHI
TOBaApPOB U yCAYT. [Ipr oOMeHe ToBapoB
OHHU BBICTYIIAIOT IIOCPEAHUKOM, KOTOPBIMI
IIPU3HAETCa BCEMU S9KOHOMUYECKUMU
areHTaMHu 0e3yCAOBHO.



[leHbru 4aCcTo NPUMEHLAIOTCS HE OAL
TOBAPHBIX CAEAOK, a IIPU COBEPIIIEHUU
[IAQTEXKEN, KOTOPBIE HE IIPEAIIOAATAIOT
ITIOAYUYEHUS KaKOro-An0o 3KBUBaAeHTA
HAH IIPOBEAEHUSI OOMeHa, HallpuMep
[IPU yIIAQTE HAAOTOB, IIOAYYEHUU U
[IOTAlllEHUU KPEAUTOB, BBITIAATE IIEHCUU
1 r1ocobutii. B maHHBIX cAydasaxX OHU
UCIIOAB3YIOTCI KaK CPeACTBO IMAAaTeEXKaA.



CpeacTBO HAKOIIAEHHSA -
CBUAETEALCTBYET O BO3MOXKHOCTH UX
IIPUMEHEHUS HE TOABKO JIASI U3MEepPEeHUs]
CTOUMOCTHU U OIIAATBI, HO U JAS
coepexxeHHsi. HacTh MMOAYIEHHBIX
JOXOJ0B XO3SIHMCTBYIOIIHNE CYOBEKTHI HE
TpaTdT Ha TEKylllee ITIoTpedAeHHE, a B
JNEHEXKHOM (pOpME HaKaIlIAUBAIOT C
IIEABIO UCIIOAB30BaHUS B Oy AYyILIEM.
DOYHKINST HAKOIIAEHUSI IIPOSIBASIETCSH B
CIIOCOOHOCTH AE€HET K COXPaHEHUIO
ooraTcTBa.




HezaBUCHMO OT KOHKPETHOM (POPMEI
IEHBI'Y BCETIa MOAYKHBI BBITIOAHSTEH BCE
CBOU (DYHKIIMH. B TO Xe BpeMd KazKI0M
doopMe COOTBETCTBYET CBOLA
OJOMUHHUPYIOIAd PYHKIUS, & OCTAABHBIE
ABASAIOTCH IIOAYMHEHHBIMHU I10
OTHOIIIEHHUIO K HEH.




4. OBoaronusa dopm aeHer



B coBpeMEeHHOU T€OPUHU ACHET BBIACASIOT
[I9Th TAKUX (POPM:

1 TOBapHBIEC JCHBIU;
0 MOHETBI;

0 OAHKHOTHI;

0 OyMa)XHbIE€ JCHBIU;

[ 3JEKTPOHHBIC ICHBIHU.



[Ipr HaTypaAbHOM X034UCTBE HA PaHHEU
CTaauU Pa3BUTHA OOMeHa
rIpeodAagaomniet opMom JAeHer
ABASIAUCH TOBapHBbIE€ AE€HbI'H,
BBITIOAHSIBIINE ODYHKITUIO BCEOODIIETO
SKBHUBaAE€HTA.




D pClnondadAbHOM X00A4KMCUC1I'BC b 11CPKHO
CTAQHOBAEHUS PEOMAABHBIX TOCYIapPCTB Ha
CMEHY TOBaApHOU POPME MEHET IIPUXOIUT
MOHeETA.

B smmoxy pacuseTra HallMOHAABHBIX XO3dUCTB
IIPpU KaIllUTaAu3Me B YCAOBUSIX CBOOOMHOM
KOHKYPEHIIUU JOMHUHUPYIOIIIEH POPMOH
JIEHET CTAHOBSITCSI OAHKHOTBI.

Ha craguu rocygapCTBEHHO-
MOHOIIOAUCTHUYECKOTO KalluTaAnu3Ma
OAHKHOTBI BHITECHIIOTCS OYMasKHBIMH
AEeHbraMH.

B yCAOBUAX COBPEMEHHOM PBLIHOYHOM
SKOHOMMUKHU ITOABALIOTCA DAEKTPOHHBIE
AE€HBbI'H.




Ha paHHUX 3Tanax pa3dBUTHL YEAOBEYECKOTO
oOIIIecTBa HanboAee TUIIUYHBIMU
IIpeaMeTaMU, BhIIIOAHSBIIINMU POAD
BCeOOIIIeT0 3KBUBaA€HTAa, OBIAM CKOT, MeXa,
3epHO, COAb, MOPCKHE PAKOBUHbLI, 3Y0bI
aKyAbI, IINACTUHKU M3 Yeperiax u T. .

OTO0 OBIAH TaK Ha3bIBa€MbI€ BEITHBIE NEHBIU



Pa3zBuTue obMeHa MIPUBEAO K TOMY, UTO
ITIOAHOIIEHHbIE BEIIlHbIe 3HAKU
ITIOCTEIIEHHO TEPSAH CBOIO
IIOTPEOUTEABRHYIO CTOUMOCTD KaK ToBap.
OKOHOMUYECKHMN areHT, IPUHUMAaBIIHUHN
Takue JeHbI'Y, He cobupaacd
HCIIOAB30BaTh UX JAS
HEeITOCPEACTBEHHBIX IIeA€H ITOTpedAeHUS]
1 abCcTparupoBaACd OT UX
IIOTPEOHUTEABCKHUX KAa4YeCTB.



HenmoAHOIIEHHBIE BEIIHbIE AE€HEKHBIE
3HAKH, [TOTEPAB IIOTPEOUTEABHYIO
CTOHMOCTDB TOBapa, COXpaHHUAU
IIOTPEOUTEABPHYIO CTOUMOCTD AEHET -
CIIOCOOHOCTE OOMEHUBATHCA Ha AIOO0M
APYyrou ToBap.



COBOKYITHOCTB IIEPEYHCAEHHBIX CBOUCTB U CO3AET U3
TOBapPOB, 00AQIAIOIINX UMY, NEHBIU. TaKuMU
TOBapaMH B PE3YAbTATE OAUTEABHOU 5BOAIOIIUU CTAAU
METAaAABI.

TpeTbelt u mocaemHEN POPMOM METAAANIECKUX
JEHEXKHBIX 3HAKOB CTAAH CAHTKH, KOTOPbIE IIIUPOKO
HCIIOAB30BAAHCH B TOPTOBAE.

YekaHKa HEIMMOAHOIIEHHBIX MOHET Havaaa IPUHOCHUTDH
roCyJapCTBY MOHETHBIN HOXOM, KOTOPBIH
HCIIOAB30BAACS A IIOTIOAHEHUS OIOKETA.
[losBaeHHe B obpalieHuH 0aHKHOT ObIAO BBI3BAHO
SKOHOMMHYECKOH HEOOXOAUMOCTBIO, TaK KaK
HCIIOAB30BaHHE MOHET B AEHEXKHOM OOpallleHUU
IIEPECTAAO OTBeYaTh ITOTPEOHOCTAM pPa3BUTHSI
SKOHOMHKH U aKe HAa4aA0 TOPMO3UTH €TO0.
BaHKHOTBI MOCIIOACTBOBAAHN B 310Xy CBOOOMHOM
HEPETYAUPYEMON KOHKYPEHITHUH.



OMHCCHOHHBIH AOXOMA - IOXOI OT
SMHUCCHH HEIIOAHOIIEHHBIX AE€HEKHBIX
3HAKOB, 00pa3yeMbIii KaK pa3Hulla
MEXKAY UX HOMHUHAABHOU U PEAABHOHU
CTOHMMOCTSIMH.

BaHKHOTBI - OyMa>kKHbI€ JE€HEXKHbBIE
3HAKU, BBIITyCKaeMble SMHUCCUOHHBIMU
OaHKaMHU, HE UMEIOIIIHE
IIPUHYIUTEALHOIO Kypca 1
00sg3aTeAbHBbIE K PA3M€EHY HAa MOHETY II0
PBIHOYHOMY KYypPCY.



B 3aBHCHUMOCTH OT obecriedueHUs BbIAEASIOT
TpU BUga OAHKHOT:

0 C MOAHBIM MOKPbITUEM (KAACCHUYECKME);
0 C 4YaCTMYHBIM MOKPbITUEM;

0 6e3 NoKpbITUA.



OMuccuoHHoOe npaso - 3To IpPaBo,
JaHHOE IIEHTPAABHOMY OAaHKY
3aKOHO/IATEAEM BBIIIYCKATh
JOIIOAHUTEABHBIE JE€HEXKHbIE 3HAKU 0€e3
MOHETAPHOTO MMOKPBITHS U
JOIIOAHUTEABHOTO pa3pelieHUs
3aKOHOJATEABHBIX OPraHOB.



BaHKHOTBI 0€3 MOKPBITUA 00AaTaAU
CAEAYIOIIUMHU CBONUCTBAMU:

0 pa3MeH OAHKHOT Ha 30J0TO MOT OBITh IPHUOCTAHOBJICH,
OHHU IPU3HABAJIMCh TOCYIAPCTBEHHBIM JOJTOM C
00513aTeJIb,CTBOM I'OCYAApPCTBA 110 UX MOCIEAYIOIIEMY
BBIKYITY;

1 MpaBO YMUCCHUH JOIOJHUTEIBHBIX JCHEKHBIX 3HAKOB
COXPaHSJIOCH 3a 3aKOHOAATEIIbHBIM OPTaHOM;

0 Takue OAHKHOTBI IPUHHUMAJIMCh B 0043aTCIbHOM MOPSIJIKE
10 PEIHOYHOMY KYPCY IS YIIJIaThl HAJIOTOB M HHBIX
IJIATEXKEN B MOJIB3Y rOCYIapCTBa.



CoBpeMeHHbIE OyMasKHbI€ AEeHBI'U
XapaKTEPUIYIOTCS TPEMS IIPU3HAKAMU:

0 HEpa3MCHHOCTBIO Ha MECTAJIJI,
0 HaJIUM4YueM IIPHUHYIUTCIBHOTO KypcCa,

0 OeCHpPOLEHTHOCTBIO, XOTS 10 CYIIECTBY OHH SIBJISIFOTCS
roCy/IapCTBEHHBIMU 00s3aTEJIbCTBAMH.



B HacrTodiiee BpeMda rmapass€AbHO C
OYMasKHBIMU B oOpallleHHuU
[IPUCYTCTBYIOT SAEKTPOHHBIE NEHBIH.
baHKU HIUPOKO IPUMEHLAIOT OAL 3TOTO
pPa3ANYHbIE CUCTEMEI IIEPEIAYU

IQAEKTPOHHBLBIX ITAAQTE2KHBIX

COOOIIIEHUH,

HannpuMep cucremMmy «CBHC

DT» (SWIFT), a

X KAUMEHTHEI - IIPEAIIPHUATHA U I'PazKIaHE
- KapTO4YHBIC ITAATE2KHBIEC CHUCTEMBI

«baHK - KAMEeHT» U Op.



