PrHAHCbI JOMOXO3SAUCTB U
Kopnopauun 1 rocyaapCcTBeHHbIE
doMHaHCbI



PrHaAHCblI AOMAaLUHUX XO3-B

[omalluHee x03-BO — 3TO rpynna nuu npMHMMatowmx obLme
9KOHOMUYECKME pEeLLEHUS

@unHaHCbI AOMALLHEro X03-Ba — 3TO COBOKYMNHOCTb AEHEXHbIX
OTHOLLIEHWNM MO NOBOAY CO34aHUsA 1 NCnonb3oBaHns OHA0B
OEHEXHbIX CPeACTB, B KOTOPbIE BCTYNaKT AOMaLUHWUE XO3A1UCTBa U
ero y4acTHUKN B npoLiecce CBOeN counanbHO-3KOHOMNYECKOM
NEeATEeNbHOCTMW.

[lomallHne Xxo3ancTBea, N JOMOX03AUCTBA, BbICTYNAKT NepBbIM
KOMMOHEHTOM YaCTHOro CekTopa 9KOHOMUKN. B HUX doopmunpyroTcs
SKOHOMUMYECKME peCypChbl M NpeanaratoTcs ApYrMM CeKTopam,
noTpebnsaeTca n coeperaeTcst NONy4YeHHbIN 32 UCMOSTb30BaHHbIE
pecypchbl 4oxo4,.

LdomaluHme xo3a1cTBa obecnevynBaeT NPoOM3BOLACTBO U
BOCMNPOU3BOACTBO YenoBeveckoro kanutana. OHa caMoCTOATENBHO
NPUHUMAET PeLLUEHNA Ha NOTPednTeNLCKOM pbiHKe. OHa sSBNsSieTcs
CODOCTBEHHNKOM Kakoro-nnbdo dpaktopa npon3soacTea (3emns,
Kanutan, pabo4vas cuna). CTpeMnTcs MakcumaribHO YOOBIETBOPUTE
CBOM NOTPeOHOCTN. [JOMOX035MCTBOM, KDOME CEMEN, MOTYT
Ha3blBaTbCA M OpraHM3auun, KOTopble 3aHUMaKTCS MPON3BOACTBOM
(LepkoBb, NPOdCOL03, NapTUS).



B ycrnoBuUax pbIHOYHbLIX OTHOLLEHN AOMaLUHNE
XO3AMUCTBa BbICTYNaeT B Ka4eCcTBe:

* MOKYyMNaTtend u |'|0Tpe6|/|Tens=| TOBApPOB 1 YCI1YT;,

* MOCTaBLLUMKa PAKTOPOB
Npon3BOACTBA (TpyA4, KanuTan);

* HaKonuTens AeHeXHbIX POoHO0B NyTEM cbepexXeHuns
4yacTu Nony4YeHHoOro 4oxoaa;

* KpeEOUTOpPa UIn 3aé|v|u_u/||<a A4 pa3rimyHbIX
doMHaHCOBbLIX NOCPEAHMKOB N UHCTUTYTOB (B6aHKW,
CTpaxoBbl€e KOMIMaHNN, NUHBECTULUUNOHHBbIE CbOHLI,bI U
ap.);

* HanoronnartenbLlinka, dopMMNPYHOLLETO DIOAKET.



BHyTpeHHME N BHELLHUE
doMHaHCOBbIE OTHOLLEHUA
OMOXO39NCTB

BHYTpEeHHMMU CbI/IHaHCébIMI/I OTHOLLEHUSMN JOMaLLHEro X03sancTea
ABMNAIOTCA T€, KOTOPbIE BO3HUKAOT MEXAY Y4aCTHMUKaMM (YneHamm)
AOMalLLHEro xo3srcTea no nosoay hopMupoBaHus 1 pacnpeaeneHns
bOHO0B JEHEXHbIX CPEACTB, ABNAOLLMXCA OOLLMMKM ANS JOMALLHEro
XO34NCTBa, MEXAY €ro YrieHamu.

K BHELLHMM NPUYNCNATCA PUHAHCOBbIE OTHOLLEHUS:

C NpeanpuaTUAMM U opraHn3aLnsmMm, NPon3BoasLLMMM TOBaPHI,
paboThbl 1 ycnyru, noTpebnaemMbie YneHamu JoOMaLUHEero Xo3sncTBa;

C rocygapcTBOM Mo NoBoay popMUpPoOBaHUS U
MCNonbL30BaHUA broakeTa N BHEBOKETHLIX (OOHOO0B;

C KOMMep4ecknmm GaHkamMu No NoBoay NpPeaoCcTaBNeHus! BO
BPEMEHHOE MOoNb30BaHME, XPaHSALLMXCA Ha pasnn4YHbIX cHeTax
[NEHEXHbIX CPeCTB, a TaKKe No NoBoAY 3aMMCTBOBAHUSA AEHEXHbIX
CPEACTB (JoMallHee X035MCTBO Kak KpeauTop U Kak 3aéMLLMK baHka);

CO CTpaxoBbIMW KOMNAHUAMMU (CTpPaxOoBLLUMKAMK) NO
NOBOAY CTpaxoBaHNA CBOUX PUCKOB;

C APYrMMun AoMalLlHUMKN XO3SUCTBaMM.
c pabotogarenamu



OYHKLUMN POUHAHCOB
OOMOXO03AUCTB
* PacnpenenntenoHas
» KOHTpONbHasA
* Perynupytouias
* lHBECTULUMNOHHAS



Pecypcbl JOMOXO034UCTB

e CODCTBEHHbIE CPeACTBaA, TO ECTb 3apaboTaHHbIE
KaXkAbIM YNeHOM JOMaLLHEro Xxo3smcTea: 3apaboTHas
nnaTa, Nnosly4YeHHbIN 40X0o4 OT NoACOOHOro X03sMCTBa,
NPUOLINb OT KOMMEPYECKON AEeATENBbHOCTHU;

e cpeacTBa, MOOUITM30BaHHbIE HA pbiHKE, B hOpME
MONMYYEeHHOro KpeamTa y KpeauTHbIX OpraHn3aLuin,
ONBUAEHObI, NPOLUEHTDI;

e CpeacTBa, NOCTYNMBLLNE B NOPSAKE
nepepacnpeneneHus: neHcmn, nocobus, ccyabl U3
BrogkeToB 1 BHEOOOXKETHbIX coLuarnbHbIX OHAOB.



[eHexHble doHab!

e @oHA cOepexeHUn
(OTNOXKEHHbIX
notpebHocTen),
KOTOpbIN OyOeT
NCMoJSib30BaH B

e @oHA noTpedbneHus,
npegHasHa4YeHHbIU Ang
YyOOBI1ETBOPEHUS
NINYHbIX NOTPEDHOCTEN
NAaHHOro KOSneKTnuaa
cembu (NpnobpeTeHmne Oynyliem ans

NPOAYKTOB MUTaHNS, nprobpeTeHNs
TOBapOB 0OPOroCTOSALLNX

NPOMbILLIEHHOTO TOBapoB (ObITOBas
Npoun3BOACTBAa, onnaTta TEXHUKA,

Pa3nNUYHbLIX YCIyT U HEABWKMMOCTb 1 1p. )
ap.); nnMbo Kak kanutan ans

nory4vyeHnd I'IpVI6bIJ'Il/I.




KpyroobopoT doMHaHCOBbIX
pecypcoB JOMOX03AUCTBA

1. Hanoru
2. TpaHCcoepThl
3. KpeauTbl

4. cTpaxoBble
B3HOCHI

5. couuanbHas

Ounancossie pecypes 4 noaAepKka

1 3 AowoxoswhcTsa 5 6. cOepexeHuns

Cpencrsa
GI0MKETOB pasHOro
YPOBHS

Nnpubbinb, peHTa
Cpcncrna BHeGl00- P P

I 7. MPOLIEHTHI,

XETHBX (GOHIOB 8. onnata Tpyaa
PuHaHcoBbIC 9. CTOMMOCTb
pecypeHl OHHaHCOBNA | TOBaApOB U ycnyr

NPEANPHATHA PHIHOK - 10. cTOMMOCTb
» paboyen cunbl



BroakeT JoMaLLHUX XO349UCTB

e brodxem domauwHe20 xo3s1ticmea — dopma
0bpasoBaHuA N UCnonb3oBaHUA poHaa
OEHEXHbIX cpeaCcTB AOMOX034AUCTBa, KOTopas
00beanHAET COBOKYMHbIE J0X0Abl N pacxobl
YreHOB JOMOXO03NUCTBa, obecnevynBaroLLne nx
NINYHbIE MOTPEDHOCTN.



dunHaHCbI KopnopaLun

Koprnopauus — COBOKYNMHOCTb NuL, 06beanHMBLLNXCS
AJS JOCTMKEHUS OOLLIMX Lienen, OCYLLLECTBNEHNS
COBMECTHOW AEeATENbHOCTM 1 0O6pa3yoLLmnX
CaMOCTOATENbHbIN CyOBbEKT NpaBa- op NuLo

®PurHaHCbI KopropaLmin — COBOKYMNHOCTb AE€HEXHbIX
OTHOLLUEHUN, obecnevnBaloLLnX XNU3HEeOEeATEeNbHOCTb
Kopriopauuu.

@uHaHCbI Koprnopauun BblpaXarT cCUCTEMY OEHEXKHbIX
OTHOLLEHNN, BO3HUKAKOLLKMX B NpoLecce
XO3AUCTBEHHON OEATENbHOCTU N HEODXOAUMbBIX AN
dOOPMUPOBAHNA N UCMOSIb30BaHUSA KanuTana, 40X040B
N OEHEXHbIX POHOO0B.



OYHKUMN dnHaAHCOB Kopropauun u
coaepXaHue nx oTHOLLUEHUN

. @yHKUuu gbuHaHcoe Kopropayuu:
- (opmmpoBaHue Kanutana v 4oXo40s. ;
- pacnpeneneHune n Ucrnonb3oBaHMe 4OX0O0B;
-  KOHTpOsibHas.

[pynnbl PUHAHCOBLIX OTHOLLEHWUN:
Mexay y4pedumesisiMu ;
Mexxady omaoesibHbIMU KOpriopayusiMu;
Mexxay Kopriopayueu u ee nodpa3sodesieHUsIMU;
Mexxay KopriopayusiMu u ux pabomHukamu;
Mexx0y KopriopauusiMu U ebiWecmosiu,uMu op2aHuU3ayusimu;
Mexxay KopriopayusiMu U ¢puHaHco8oU cucmemMoul 2ocydapcmea;
Mexxay kopriopayueu u 6aHkoecKkol cucmemol;
Mexx0y Kopriopauyuell U cmpaxoebiMU KOMMaHUsIMU;
Mexx0y KopriopauyusiMu U UH8eCMUUUOHHbIMU UHCMumymamu .



[ lpuHUMNBI opraHn3aumm UHaHCOB
Kopnopauuu

. XO35IUCMBEeHHasi caMocmosimesibHOCMb ;
. camMogbuHaHcuposaHue;
. MamepuarsibHasg omeemcmeeHHOCMb;

. 3aUHMepecos8aHHOCMb 8 pe3yribmamax
oessmesibHocmu:

. QhopMuUpoB8aHUE hUHAHCOBBIX PE3EPBOS;

. ocyuwiecmaerieHue KOHmporis 3a GpUHaHCcOo80-
X035UcmeeHHOoU 0esmeribHOCMbIO.



[loHATME dP1HAHCOBLIX PECYPCOB WU
Kanutana

PuHaHcoeble pecypcCbl — COBOKYMHOCTb WCTOMHUKOB [O€HEer
(OEeHEeXHbIX cpeacTB), HAXOOSALMXCH B pacnopsiKeHnn Kopnopawuu
N UMEIOLLIMX LIeNneBour XxapaKkTep.

PuHaHcupoeaHue npeactaBnseT cobon npouecc UCMosib30BaHUS
Kopnopaunen umerowmxcs oUHaHCOBbLIX PECYpCOB B TEKYLLEW,
WHBECTULIMOHHON U PUHAHCOBOWU OEATENBLHOCTH.

YacTb (puHaHCOBbLIX pecypcoB, BOBIEYEHHbIX B 0OOPOT C UEsbio
nosfly4yeHus npubuinu, ABNAETCS Kanumarsiom.

OCHOBHbIE MIPpU3HaKU huHaHCOB8bLIX Pecypcos:
. WMEIT OEHEXHbIN XapaKTep,

. SBMAIOTCS MaTtepuarbHbIMU HOCUTENAMMN PUHAHCOBbIX
OTHOLLUEHUN,

. WMEKT AMHaAMUNYECKNIN XapaKTep (y4aCTBYIOT B Kpyroobopore,
NOCTOSAHHO MEHSAA CBOKO hopMmy),

. WMElOoT LeneBou xapakrep.



®UHaHCOBbLIE pecypchl Kopropauuu

®UHaAHCOBbLIE pecypcChl

CobecTBeHHbIe cpeacTea

MpuBneYyeHHbIE
o crymonnn [l oCunusyenie e
xoabl

(PMHAHCOBOM pblHKe)

CTpaxoBbie BO3ME WEeHKuA
NpuBeins or AMOPTH3aLUMOHHBLIO 5 No HACTYNUBLUMM PUCKaM
peanuaauuu OTYMCNeHKA Mpopaxa akuWi 1 Apyrux
NpoAyKUMHK UeHHbIX Bymar
Buipy4ka oT peanu- npHHannexamux ®UHAHCOBLIE pecypchl,
3auuu BeIOLIBW Ero npeanpUaT uio
Mpubeins or

nocrynawuue oT Bbiwe-
uMmyuwecrea :
(PMHAHCOBLIX CTOAWMX OpraHM3aumnm

MoGurmaauun Kpeauropckas
BHYTPEHHHX 3a00NXeHHOCTb D UHAHCOBLIO pecypchi,
pecypcos

UeneBuie thopmupyeMie Ha
aoxoakl AONeBbLIX Hayanax
B3aHock! YyneHoB
TPy0BOrO 3aeMHble
KONNeKkT uea

OvengeHabl N0 UOHHBIM
[pyrve Buas Gymaram Apyrux IMUTE HTOB
aoxonos Kpenurel 6aHkoB

MocTynawuwue B nopsagke
nepepacnpeneneHus

onepaunn

Ycronuuesie
nacc e bl

AccUrHoBanus
IMmuccua obnuraumm e
Ueressie 13 Glomkera

nocrynnexHua

BpemeHHan
Opyrue Buabl thuHancoBan
NOCTYNNeHUHA NOMOLL




CocTtaB 1 popmMmnpoBaHne OEHEXKHBLIX
doOHO0B 1 pPe3epPBOB

®POHObI OeHe)XHbIx cpedcme — 3T0 00ocobneHHada YacTb

bnHaHCOBLIX PECYPCOB A1 X MOCNEAYOLLEro LIeNeBoro
MCMONb30BaHUS.

Mo posnu u yenneeomMy Ha3Ha4eHUro 8bIOEJISIIOM:

Obujexo3alicmeeHHbie CneyuanoHbie
YCTaBHbIW KanuTtan [lobaBOYHbBIN KanuTan
CtpaxoBble doHAbI (pe3epBbl) PesepBHbIM KanuTan (poHA)
AMOPTU3aLUOHHbBIN GOHA, LleneBoe ¢uMHaHCUpOBaAHUE

PesepBbl NnpeAcToALLUX PAaCXOA0B
Pe3epBbl COMHUTENbHbIX A0ONTOB
PesepBbl nopg obecueHeHne GpUHAHCOBDIX
B/IOMKEH U A

PesepBbl noj cHUXeHWe cebecToMMOCTH
MaTeEPUaNbHbIX LLEHHOCTEN




CocTtaB 1 doopmMmnpoBaHme
OeHeXHbIX POHO0B U pe3epBOB

[lo ucmoyHukam obpa3oeaHusi HoHAbI AENAT HA:

Cebecmoumocms [Ipoyue pacxodsi Yucmasa npubbsins l{eneesie
nocmynneHun

CTpaxosble doHAabl | Pe3epBbl Pe3epBHbIM KanuTan | YcTaBHbIA KanuTan
(pe3epsbl) COMHUTEAbHbIX foaros | (boHA) NobaBoyYyHbIN
AMOPTU3aLMUOHHbIN Pesepsbl noa KanuTan
doHa obecueHeHHe Lenesoe
Pe3epBbl MpeacToAWMX | PUHAHCOBDIX dMHaHCUpOBaAHUE
pacxo4os BAOXEHUN

Pesepsbl nog

CHUXEHUE

cebectoumocTu

MaTepUuanbHbIX
LEHHOCTEN




[ ocyaapcTBeHHbIE PMHAHCHI

 [ocypapcTBeHHble (pUHAHCbLI — hopMa
opraHu3auun geHeXHbIX OTHOLLEHWUN,
YHaCTHUKOM KOTOPbIX B TON UM MHOWU dbOpMeE
BbICTYMaeT rocyaapcCTBoO.

» [ocynapcTBeHHbIE PUHAHCHI —
COBOKYMHOCTb 9KOHOMMYECKNX OTHOLLEHUN,
cucrtema obpasoBaHus U pacrnpegeneHns
OEeHEeXHbIX OoHO0B, HEODXOANMbIX
rocyaapcTBy ANd coaepXXaHus ero opraHoB U
BbIMNONMHEHUA NPUCYLWNX eMy OYHKLUN.



PYKTypa (oMHAHCOBO
NeHeXXHOU NMOoSTMTUKNA




YnpaeneHune rocygapCTBeHHbIMA
doMHaHCaMU

K rocyaapctBeHHbIM oHaHCaM OTHOCATCS:

» depnepanbHbIN BIOOXET;
* BbrogxeTtbl cybbekToB Poccuimnckon degepaunm;

» BHebrompkeTHble poHabl PP (LeHTpann3oBaHHbIE
doeagepanbHble BlomKeTHbIE N BHEDIOAKETHBIE POHAbI)

» BHebOwogxeTHble doHAbl cyOobekToB PO.

* YnpasreHue rocygapcrBeHHbIMN PpHaAHCaAMU
OCYLLIECTBNAIT OpraHbl rocygapcTBEHHOW BMacTu, B NEPBYIO
oyepenb [pe3naeHT n 3akoHoaaTenbHble (PegeparnbHoe
cobpaHue, NpuHUMatoLee COOTBETCTBYOLLME 3aKOHbI B
obrnactu rocygapcTBeHHbIX OUHAHCOB) N UCNONMHUTENbHLIE
(FMpaButenbcTBO, LleHTpanbHbi baHk, MnHucTepcTBo
donHaHcoB 1 ap.)



3aaavyn doHaHCOBOW MONMUTUKU

e (hbopmupoBaHne adPEKTUBHOIO
3aKoHogaTenbLCcTBa, NPUCNOCOBIEHHOIO K
pearbHbIM YCITOBUAM;

* CHWXEHME HarnoroBoro bpemeHn ogHOBPEMEHHO C
NoBbILLEHNEM 3PP EKTUBHOCTU
doYHKLMOHUPOBAHUA HANIOroBOU CUCTEMbI;

* MJlaHNpoOBaHME U NPOrHo3npoBaHME Pa3BUTUS
donHaHCOBOW CUCTEMDbI;

e [OCTMXEHWE MakCUMarbHOW
cbanaHcnpoBaHHOCTU DIOKETOB BCEX YPOBHEWN;

e CO34aHWe YyCNoBUK MO CTUMYMNMPOBAHUIO
NOCTYNSIEHNN B OIOOXKEThI Pa3fnNYHbIX YPOBHEN.



