Tema 7. PbIHKU ®AKTOPOB INPON3BOACTBA

1. dakTopbl NnponssoacTea. [ponssoacTeBeHHaAA PYHKLUUA, MU3OKOCTbI
N N30KBAHTLI.

2. PeIiHOK Tpyaa: Cnpoc, npeanoxeHne n pasHosecune. bespaboTtuua
n ee BNObl

3.PbIHOK KanuTana n MHBECTULMOHHLIX pecypcoB. Crpoc Ha
MHBECTULMN U NpeasioXXeHne Kanmtana.

4. PbIHOK 3eMIn N NPUPOAHbIX pecypcoB. LleHa 3emnin. 3emernbHas
peHTa.



PaKkTopbl NPON3BOACTBA

OKOHOMMYECKUE pecypchbl, UCNOMNb3yeMble B NPON3BOACTBE U NpY
3TOM OKasblBaKLLNE pellatloLee BO34eNCcTBNE Ha
pe3ynbTaTUBHOCTb NPON3BOACTBA, Ha3blBalOT ghakmopamu
npousseodcmea.

TpyO — 310 UenecoobpasHas NHTennekTyanbHasa n dusndeckas
NeATenbHOCTb YenoBeKka, HanpaBneHHas Ha N3roToBreHne
MaTepuanbHbIX 6rar unmn okasaHume ycnyr.

3eMJisi — 3TO npurogHble anst obpadoTkn noa
CEJTIbCKOXO3AUCTBEHHbIE Yroabs UNKn OpYyrue X03siMCTBEHHbIE HYXXAbI
3eMerbHblE Y4aCTKM, 3TO NPUPOAHLIE DoraTcTBa, 3anexu
NCKOMNaeMBbIX U T. .

KarnumaJi — 3TO CO3[aHHbIe NIAbMN CpeacTBa NPoM3BoaCcTBa U
OEHEXHble HaKonneHus, ncnonb3yemMble B MPOM3BOACTBE TOBAPOB U
YCRVyT.

lpednpurHumamersnibckasi desimesibHOCMb — 3TO AEATENbHOCTb
No opraHu3aumn BzammMmoaencTamst akTopoB B NPON3BOACTBE
TOBapa Unu ycnyru, cBasaHHasi ¢ NpUHATUEM Ha cebsa pucka u
OTBETCTBEHHOCTN 32 AKOHOMUYECKME pe3ynbTaThl MPOM3BOACTBA.
[oxon npeanpuHumMmaTenen -npubbinib.



PbIHOK paKkTOpPOB Npon3BoAcCTBa

« CybbekThbl pblHKa (hakTOpOB NPOU3BOACTBA

PbIHKW ®AKTOPOB [omaluHve xo3siicTea

NMPON3BOAOCTBA
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*  PbIHOK dbakTOpOB NPON3BOACTBA — 3TO PbIHOK, HA KOTOPbLIX OUPMbI
npuobpeTaloT pecypchl (Tpya, kKanuTar, 3emns), Heobxognmble Ans
Npon3BOACTBaA TOBAPOB.

« OTO pPbIHOK, HA KOTOPOM B pe3yrbTaTe B3auMoAeNncTBMs cnpoca u
npeanoXxeHuns hopMmMpyrTCs LeHbl Ha Tpyd, KanuTtan, NPUpPoAHble
pecypcbl B opMe 3apaboTHOM NnaThbl, MPOLIEHTHOIO 40X0Aa U PEHTHI.

*  PbIHKM dbakTOPOB NPOM3BOACTBA U PbIHKW FOTOBLIX TOBAPOB MMET MHOIO
o6Lero B NpMHLUMNax opraHn3auumn 1 yctaHoBneHuns pasHoecusi. OgHako
MetoLMecs oTNNYNS co3aatoT onpeaerieHHyo cneunduky MexaHnama
bYHKLMOHMPOBAHUS PbiHKa PECYPCOB.



OcobeHHOCTHU pbIHKaA (PaKTOPOB NPOU3BOACTBA

Cnpoc Ha hakTopbl Npon3BOACTBA — 3TO KONMMYECTBO PECYPCOB,
HeobxoanmbIX donpme ans Xo3anCTBEHHON AEATENBLHOCTH,
BblpakeHHOe B ieHEeXXHOW dhopMe.

®durpmbl NOKYNatT pecypcbl AN TOro, YTobbl NPOM3BECTU C MOMOLLIbIO
HUX NPOAYKT, NpoAaTh €ro v Nony4YnTb NpUbLINb.

Hanpumep, weenHas donpma nokynaeT TKaHb, YTOObI CLUUTb N3 HEEe
pybaLLKku 1 nony4nTb NpUoLING OT UX Npodaxun. CnegoBaTenbHO,
cnpoc pmpmMbl HA TKAHb 3aBUCUT OT cripoca noTpebuTternen Ha
pybaLuku.

Cnpoc Ha pecypCbl HOCUT MPOU3BOAHLIN XapaKTep OT Cnpoca Ha
roToBYH NPOAYKLMUIO, T. €. OH OyOeT 3aBUCETb OT
NPON3BOAUTESNTILHOCTU pecypca nNpu co3gaHny ToBapa v OT PbIHOYHOM
CTOMMOCTM TOBapa, Npon3BeLeHHOro C NOMOLLILIO JaHHOro pecypca.

Uem anactnyHee cnpoc Ha NpoayKT, TeM afiacTUYHEE Crnpoc Ha
doakTopbl NPOM3BOACTBA.



[lpounsBoacTBeHHaA PyHKUUA

daKkTopbl MPON3BOACTBA BCErga COEOUHAKTCA B oOnpeaerieHHon
KOMBOMHaUUN, KoTopasi ornpeaensier NPUMEHSIEMYIO TEXHOMOIUIO.

l[lpou3zeodcmeeHHasi (OyHKUUsI - OTHOLWIEHWE MexXay nobbim
HabopoMm akTopoB NPOM3BOACTBA U MaKCMManbHO BO3MOXHbIM
obbemMoM npoayKUnu, Npon3BoaANMbIM N3 3TOro Habopa dhakTopos.

[lpon3BoacTBEHHAA YHKUMA Bcerga CTPOUTCA ONa  3agaHHoum
TEXHOOMMN.

O6wnn BMO Npon3BoaCTBEHHON PYHKLNN:
Q=f(F),

rae Q - MakcMmManbHO BO3MOXKHbI OOBbEM BbINYCKa;
F.- obbeM i-ro cbaktopa, i=1,...,n;

n — KONM4YeCcTBO BMOOB (DaKTOPOB NPOU3BOACTBA.

[lponsBoacTBeHHaAa QYHKUMS ONS KaXOOW KOHKPEeTHOM upMmbl
NMEET CBOW BUA, U onpeaenaeTcd OrnbITHbIM MYyTEM.



N30KBaHTbLI

VI3okBaHTa npeactaBnseTr cobon KpUBYHO Ha KOTOPOM pacnonoXeHbl BCe
coveTaHus NPomn3BoACTBEHHbLIX daKTOPOB, 0becnevunBaoLLNX OANHAKOBbLIW

BbIMYCK NPOAYKUMW U PaBHbIX NMPOAYKTOB.
HaknoH n30KkBaHTbI Bblpa)kaeT 3aBMCUMOCTb OAHOrO dhakTopa OT APYroro B
NpoM3BOACTBEHHOM MpoLiecce.

OTpaxaert

pa3nuyHble KOMOMHaLMK hakTOPOB NPOU3BOACTBA, KOTOPbIE MOTYT ObITh
MCNonb30BaHbl A1 BbiNycka AaHHOro oObema npoaykKTa.
3aMeHYy oJHOro pakTopa ApYruMm .

YBenu4deHne ogHoro goaktopa 1 ymeHbLLEeHWe Opyroro He Bbl3biBaeT
N3MeHeHnn B 06bemMe BblnyckaemMom NpogyKumn.

[Mpnmep
KomnaHunsa nponssoant 10000 en. npoayKumm (keeaTernbHOW pe3nHKN)
ncnosno3ys (L) u (K)
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* N30KocCTa — NNHNA paBHbIX OBLLNX N3OEPXKEK; NTMHUS
KOMBUHaLUnn dakTopoB NPON3BOACTBA, KOTOPbIE MOXHO KYMNUTb
3a OQMHaKOBYIO 00LLYI0 CyMMY OEHeET.

« HaknoH n3oKkocCThbl BblpaXaeT OTHOCUTESIbHbIE LEHDbI C*)aKTOpOB.

* B TO4Ke KkacaHusi N30OKBAHTbI M U3OKOCThbI - Hanbonee
onTMMarnbHas (geweBasi) N0 CTOMMOCTU KOMOMHaLMSA haKkTopoB
Npon3BoOACTBA.
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Kanuran

MN3okocTa MN3okBaHTa

>

0 Tpya .

[onyckaeTtca, 4To dpmpma MOXKET rnpuobpectu rodoe xenaemoe
KONMYeCTBO (DaKTOpOB NMPOM3BOACTBA NO HEM3MEHHbBIM LIEHAM.



* PaBHOBEeCKE NPON3BOAUTENSA - COCTOAHUE
Npon3BOACTBA, NMPU KOTOPOM
ncnonb3oBaHMe PakTopoB NPoOM3BOACTBA
NO3BOSIAET MNONYYNTb MakCUMarbHbIV
o0beM NpoayKLUMK (B TOUKE KacaHUA
N30KBAHTbI C UBOKOCTOWN).




PbIHOK TpyQa

PbIHOK TpyAa — 3T0 pbIHOK, HA KOTOPOM B pe3yrbrate B3anMoaencTBuUSA cripoca u
npeanoXxeHna opMUPYIOTCA LieHbl Ha Tpya B doopMe 3apaboTHOM nnaTbl.

CybbekTamu cnpoca Ha pbiHKe mpy0da BbICTYNalT OU3HEC 1 rocyaapcTBo, a
cybbeKkTamMu NpeanoxeHus — gomMallHue Xo3ancTaa.

Cnpoc Ha TpyA 3aBMCUT OT crieayoLwmx akTopoB:

crpoca Ha NpoAyKuuio, NPOM3BOAMMYIKO C MOMOLLBID OAHHOro BuAa Tpyaa;
NpeanoXeHns apyrux QakTopos;

NPON3BOANTENBHOCTM TPyAa B OTpacnu;

LeHbl Tpyaa — peanbHoW 3apaboTHOW nnaThbl.

lMpednoxeHue mpyda onpeaenseTcs creayowmmm akTopamu:
YncneHHOCTbIO TPYAOCNOCOOHOro HaceneHus;

CpeaHMM Konm4yectBoM paboymx Yacos 3a onpenernieHHoe BpeMs
KBannukaLuMoHHbIM YPOBHEM HaceneHus.

[MpecTuXHOCTLIO TpyAda

NMMUrpaums



PbLIHOK TpyAa

« [NpeanoxeHne NHAMBUAYaNbLHOIO Tpyaa
W/vac SL

cBoboaHoOEe
BpeMs
_N\\\\\\Foxon
_ﬂ,///// Q yac.




PbIHOK TpyAa

« [lpeanoxeHwe Tpyaa 1 Cnpoc Ha Hero Anga oTpacnu.

W SL W - onnarta Tpyaa
L - 4mcno paboTHUKOB
WO DL - cnpoc Ha Tpya

\ S L - npegnoxeHue Tpyga
DL

Lo L




HomunHanbHaa n peanbHasn 3apaboTHas
nnara

LleHown, no koTopon npogaeTcd pabo4vasi cuna Ha pblHKE Tpyaa,
aBNaeTcsa 3apaboTHasa nnarta. SKOHOMUYECKast HayKa pasnmyaeT
HOMUWHAanNbHYIO U peanbHyto 3apaboTHYO nNnary.

HomMmuHanbHas 3apaboTHas nnara - 3To Cymma [eHer,
BbinfiadnBaemasi paboTHUKY 3a onpeneneHHbin obbem paboT nnm
oTpaboTaHHoe paboyee BpeMS.

PeanbHas 3apaboTHas nnarta - 93To KOnnM4YecTBO TOBAPOB U YCNVT,
KOTOpPbIe MOXXHO NPMOBPECTN 3a HOMUHANbHYO 3apaboTHYIO NNarty.

OTO nokynaTtenbHasa crnocobHOCTb HOMUHAIbHOM 3apaboTHOM NNaThl.
PeanbHas 3apaboTHas nnarta onpeaensieTca pasmepamu
HOMUWHaNbLHOW 3apaboTHOW NNaTbl U YPOBHEM LIEH.



3apaboTHasd nnarta

* MwuHumanbHas onnaTa Tpyaa — 9TO MUHUMarnbHbIA pa3Mep
BO3HarpaxxaeHus 3a paboTy, yCTaHOBIEHHbIN rocyapCTBOM.

* [N pbIHOYHOW 3KOHOMMKM XapaKkTepHbl pa3nn4yns B ypOBHE onnaTbl
TpyAaa.

e [1PUPOAHBIE CNOCOBHOCTN YeroBeka

YpoBeHb e YMCTBEHHbIE 1 donsnuyeckue
onnarbl KOSIMYeCTBO U Ka4yecTBO Tpyaa

Tpyaa = Banudukaums paboTHMKa
onpenensio === cthepa unu oTpacnb 3aHATOCTY
T . OHBIOHKTYPA Ha pbiHKe TpyAa
MOBUIIBHOCTb paboTHUKA




CpepnHnan 3/n B CaHKT - NeTepObypre
NHXXeHepa-3neKTpuka, Beb-
nporpamMmmMmucTa u PR-meHeaxepa

NHxeHep-
SNEKTPUK
PR-
MeHeKep
Beb-
nporpamMmm
NCT

33000 37500 37500 40000 39000
pyb/mecsay pyb/mecsau pyb/mecsau pyb/mecay, pyb/mecsy

24000 40000 32000 33800 37500
pyb/mecsay pyb/mecsau pyb/mecsau pyb/mecay, pyb/mecsy

41000 37500 44000 45000 50000
pyb/mecsay pyb/mecsau pyb/mecsau pyb/mecay, pyb/mecsy



CpegHan 3/n 8 CaHKT — NeTepbypre uHKeHepa-aNeKTpUKa,
Beb-nporpammucta u PR-meHeaxepa

)

/ ~r
— g S ——— ﬁ
‘3‘ V= / '.b-“
20k s
2012 cnb 2013 cnb 2014 ¢cnb 2015 cnb 2016 cnb

& uHEeHep @ pr @ seb NPOTPIMAMKHCT



CpeaHan 3apaboTHasa nnarta HXeHepa-
anekTpuka B Camape, MockBe n CaHKT-
NeTepOypre

Vn>xeHep- 92eKTpuK




CpepnHaa 3apaboTHaa nnarta Beb-nporpammucra B
Camape, MockBe n CaHkTt-lMeTepOypre

Beb - nmporpammuct




N3MeHeHMs HA PBIHKE TPyda

Hunamuxka cnpoca Ha U T-perake tpyaa Poccun B 2014 roxy
(0azopsril mepuog — AaBapp 2014)
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3apmaarsl B UT-cdepe:

OOuree ynpasJjieHue:

Pernon:
MockBa

250 000 328 250 600 000
200 000 325 000 600 000

Caaxr-IleTte poypr
201 150 000 190 740 300 000
120 000 187 000 300 000

CucremMHbIe AAMUHUCTPATOPHI:

Permon:
Mocksa

130 000
110 000

Canxr-IleTe poypr
0 20 000 120 000
18 000 30 000 40 000 42 313 50 000 100 000

P25/ P75 — aT0 BenMunHa, COOTBETCTBYIONIAS 3apIUIATHOMY 3HAYEHHUIO, MEHbIIIE KOTOPOrO YKa3aHO
B 25% / 75% BakaHCHii 10 JaHHON MO3UIIUU.



YucjaeHHOCTh padoTaomux B HeTAHOU OTPACJIU B
koHuenuuu pazsutus TOK P®, ThIcC. yel.

IHogoTpacinb 2000, | 2005 . | 2010 | 2020 .*
Hedrenoorrua 493,0 | 488.,0 480,0 470,0
Hedrenepepadborka | 110,0 | 110,0 100,0 100,0
Tpancnopr 64,6 67,5 69,0 70,0
Ntoro 667,6 | 665,5 659.,0 640,0




TenaeHnMM HA PBIHKE TPYAA B HehTerasoBou
0Tpac/u:

* CokpallleHue IepcoHalia B He(TerazoBoi OTpaciu SIBIISIETCS
MUPOBOU TEHACHIIUEMN;

* CokpallleHHE ITepcoHalia Ipyu pOCTe J0OBIYH U epepadOTKH HEDTHU
— pe3yJIbTaT MOBBIIICHUS TPOU3BOAUTEIILHOCTH TPY/A;

* 3a poCTOM NPOU3BOJAUTEIBHOCTH TPy/la CTOUT MOBBIIICHUE 00bEMa U
KauyeCTBa TEXHUYECKOM OCHAIICHHOCTH MPOU3BOJICTBA, PA3BUTHE
TEXHOJIOTHH U APYTHUE, CBI3aHHBIC C KAUTAIbHBIMU BIIOKCHUSIMU
(baKTOpPHI, TO €CTh KOMOMHAIIUA MOAECIN YKCTEHCUBHOIO POCTa C

3JIEMEHTaMH UHTEHCU(pUKALIMHU IIPOU3BOJICTBEHHOIO IIpoIecca.



JKOHOMUYECKU aKTUBHOE HacerneHue

@ [pyrue oTpacnm;
7,40%

O MpoMbILLNe HHOCTh;

m . 1]
Hayka; 0,30% 31,70%

8 Kynbrypawu
McKyccTBo; 2,00%

0 ObpasoBaHue; 9,80%

@ 3apaBooXpaHeHUe
M couobecneyeHue;
7,00%

KKX; 6,40% o CenbcKoe

X03AUCTBO; 5,50%

@ JlecHoe XO3AUCTBO;
@ TproBnawu 0,20%
obwecTBeHHoe
nutaHue;12,50%
@ CTpoUTe NbCTBO;

. 0,
@ Cme, 1,30A:I (m] TpchnopT; ?,50% 7,50%



K 2020 roay oOLan YnCcneHHOCTb HaceneHus Poccuum coKpaTtutca Ao 139 MnH.
yern,
YACJIEHHOCTb HaceJieHus pr,D,OCﬂOCO6HOFO Bo3pacTa ymMeHbLwurtcda o 77,5
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HaKoneHHBIx .
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C—aMpupocT aedrupTa TPYAOBLIX PECYPCOB

il CHW}XEHWME YMCNEHHOCTK HaceneHra B TpygocnocobHom BospacTe




Ponb npodcoro3oB

Ha nto6om pbIHKE (KpOME pbIHKa COBEPLLUEHHOM KOHKYPEHLMN) MOTYT BO3HUKATb
o6beanHeHUs1 Kak cyObeKTOB Cnpoca, Tak n cydbekToB npeanoxeHust. OHM co3natoTcs
B LIENsX NONy4YeHUsi SKOHOMUYECKMX MPEUMYLLECTB U BbIroA A8 CBOMX YNEHOB. OTU
06beanHEeHUs1 orpaHNYMBaOT AENCTBME PbIHOYHOIO MEXaHU3Ma.

MPOPCOKO3bI - 310 06BLEANHEHMSA (accounaLnm) HAEMHbIX PabOTHUKOB,
cosgaBaeMble 44 3aWmnTbl UX SKOHOMUYECKUX MHTEPECOB M YNYYLLEHUS YCIOBUN
Tpyaa.

Mo cocTaBy 06begMHAEMbIX TPYASLLNXCS OHU MOTYT UMETb Y3KONPOgECCNOHANbHbIN,
OTpacrieBou, permoHarbHbI, HauMOHasbHbIN U JaXe MeXayHapoaHbln xapaktep. B
Poccum kpynHenwee odobeanHeHne npodcoto3oB — 310 Pegepaumnsi He3aBUCUMbIX
npodpcoto3oB Poccuun ( okosrio 30 MITH. YENoBeK).

[Mpodpcoto3bl OPraHM3yOT KONMEKTUBHLIE POPMbI NPOaaXN Tpyaa B3aMeH
nHaneuayanbsHbix. OHM cTapatoTca obecnevnTsb NoBbiLLEeHME 3apaboTHOM NNaTbl, POCT
YUCNEHHOCTU 3aHATbIX, YNy4lleHne ycrnoBum Tpyaa ans paboTatolmnx n counanbHble
rapaHTum 6e3paboTHbIM.

OpHako nocnencTensa AesaTernbHOCTM NPOdCO30B NMPOTUBOPEYMBEI, TaK Kak
OLHOBPEMEHHO MOTYT I NPOPCOI03bl JOCTUYL MOBbILLIEHNA 3apaboTHOM MnaThbl U
cnpoca Ha TpyAa?



Popmbl 6e3pabdboTuLbl

 @PpuKUMOHHana be3paboTuua - 6espadboTmua, cBA3aHHasA cCo
cBOOOAHbLIM NepeMeLleHNEM TPYAOBbIX pecypcoB. PpUKLIMOHHAS
b6e3paboTunua 3a4acTyo Bbi3aBaHa TepputopmanbHON MUrpaumen 1
novckamu bornee npmenekaTenbHbiX paboymnx mect. PaboTHUK No
CBOEMY XeflaHU0 MEHSET MECTO XUTENbLCTBA N MECTO paboThl B
nouckax ny4dLunx ycrnosum n onnatbl Tpyaa.

 CTpyKTypHaa 6e3padboTuua - be3paboTtumua, Bbl3BaHHaS
CTPYKTYPHbIMU U3MEHEHUSIMUN B 9KOHOMUKE. B npouecce
9KOHOMMYECKOTro pa3BUTUA JONs OAHUX OTpaclien 1 Npon3BoACcTB
yBENMUMBaETCH, 40NA APYrnX - COKpaLLaeTcs. OTO NpUBOAUT K TOMY,
YTO CMPOC HA PabOTHUKOB OAHUX Npodeccui NagaeT, a Ha
paboTHNKOB ApYyrmux npodpeccuin pacTteT. PbIHOK Tpyda HE MOXET
ObICTPO NPNUCNOCOBUTLCHA K UBMEHEHUIO CUTYaLUN. [103TOMY MOXET
BO3HMKHYTb 3Ha4YnTeNbHasa 6e3paboTtuua cpean paboTHUKOB,
npoeccum KOTopbIX CTanu He Hy>XHbIMWU. Heobxoanmo nx
nepeyymBaHue 1 nepeksanndukauus Ha gpyrme npodgpeccun,



Linknnyeckaa 6e3pabortumua

BespaboTtuua, cBa3aHHas C LMKINYECKUMU KornebaHnsmu 4enoBon
aKTUBHOCTU. B pbIHOYHOMN 3KOHOMUKE 3KOHOMWUYECKNU NpoLiecc
NoABEPXKEH LMKNMYECKNM KonebaHusm. B nepnon 3KOHOMUYECKOro
nogbema ysenmunpaeTcs oo6bLem Npon3BoaCTBa U pacTeT Crpoc Ha
OOMONHUTENbHY paboyyto cuny. Ho, 3aTtem, HacTynaeT nepuoa
crnaga, B Te4eHMN KOToporo o6bLem Npon3BoacTBa nagaet 1 Crpoc Ha
OOMONHUTESNBHYIO paboyyto cuny cHmxkaeTcs. B aToT nepuog ns
NPOM3BOACTBA BbICBODOXOAETCS 3HAYMNTESTIbHOE KONTMYECTBO
paboyen cunbl. BobLUIMHCTBO pabOTHMKOB, NOSy4YMBLLUNX PabOoTy B
nepuon 9KOHOMUYECKOro nogbemMa, TepstoT CBoM paboyme mecTa.
BosHukaeT umknunyeckasn 6espabdotumua.



 Teopus yenoBeyecKkoro kanutana (human capital theory) —
Teopus, 00bSACHSOLWAA pa3nMyuna B 3apaboTHOW nraTe
00bEMOM MHBECTULIUA B YENOBEYECKUI KanuTarn.

* MHBecTMUMU B YyenoBe4vyecKkun kanutan (human capital
investment) — ntoboe AencTBue, KOTOPOeE MoBbILLAET
KBanudpmkaumto, CnocobHOCTU U NPOn3BOANTENBHOCTb
Tpyda paboTHMKA (B TOM YnUCIle BNOXEHNS B 00pa3oBaHue,
MeOnUMHCKoe obcnyXnsaHme, cosgaHne 340poBbIX YCIOBUN
TpyAa).



Kanutan

KanuTtan kak goaktop npon3BoacTBa — 3T0 CO34aHHble N0AbMU NPOU3BOANTENbHbIE PECYPCHI, C
NMOMOLLIbIO KOTOPbIX OCYLLECTBNSAETCS NPOM3BOACTBO SKOHOMUYECKMX Bnar pagy nonyyYeHus
npuoébInn.

Kanutan npeanpuAaTna — 3To CTOMMOCTHasd OLEeHKa BCero nmyliecrtea npeanpuaTnA.

OCHOBHOW KAMNTAN
*OYHKLUNOHNPYET B TEYEHWNE ANUTENBHOIO
cpoka
[TocTeneHHo NoTpebnsieTca Ha NPOTSKEHUN

OBOPOTHbIV KAMMUTAN
*Mcnonb3yeTca OgHOKpaTHO
*[TonHOCTLIO NOTPEbNseTCs B X0A4€e KaXaoro umkna

NPOn3BOACTBa
HECKOmMbKMX LIMKIOB NPON3BOACTBA

30aHWs1, COOPYXXEHWSI, MaLLNHbI, TPAHCNOPTHbIE CPEeaCTRa, Cblpbe, MaTepwuansi,
TONSNBO, SHEPTUS,
nporpamMMHble NPOAYKTbI U T.M. nonydabpukatbl 1 T.1.

OnemeHTbl 060POTHOrO KanuTana 6bICTPO M NOCTOAHHO MEHSAIOT TOBaPHYHO (POPMY Ha AEHEXKHYIO U
obpaTHo. [leHexHasa KoMnoHeHTa 060POTHOrO KanuTana Ha3blBaeTcsi OOOPOTHbLIMM
cpeacTBamMu nNpeanpuAaTUA.

[leHexHble cpencrtea, HeobxoanMble AnNsa co3gaHna u YBEJTMYEHUA KannTtalia, Ha3blBalOTCA
nHBeCTULUNAMM.

Cnpoc Ha KanuTan - 3TO CNpOC Ha 3aeMHble CpeacTBa AN MHBECTUPOBAHUS UK
MHBECTULIMOHHbIN CMNpPOC.

MNpeanoxeHune NHBECTULIMOHHbIX UITU 3aeMHbIX CPeACTB — 3TO YacTb JOX04a KoTopas
cbeperaetca OMaLLHUMM XO35IMCTBaAMM MU hrupmMamu.



PLIHOK KanuTana

« PbIHOK KanuTana — 3To PbIHOK, Ha KOTOPOM B pe3ynbTaTe B3auMOAeNCTBUS
MHBECTULIMOHHOIO Cnpoca W NpeanioXeHns MHBECTULIMOHHBIX pecypcoB hopMupyeTcst
LieHa Ha kanuTan B hopme NPOLEHTHOro oxoaa.

« PaBHOBecKe Ha pblHKE MHBECTULIMOHHbIX PECYPCOB.
i Sl | - "HBECTULUN
i - CTaBKa npoueHTa
iq O DI - NHBECTULMOHHBbIN CNPOC
S| — npeanoXxeHne MHBECTULIMOHHBIX PpecypcoB

lo I

« [lpouecc nHBecTupoBaHuUs npeacTtaBnaeT cobon, ¢ 0OQHOM CTOPOHbI, MPUTOK HOBOIO
KanuTtana, a c 4pyrov — OTBre4YeHne pecypcoB Ha cerogHsiluHee notpebneHmne ¢ uerbto
nosiydeHus goxoaa B dyayuwem.

* MexaHnam obpasoBaHus byayLiero goxoaa — 3 geKT CNOXHOro NpoueHTa.

dopmyny pacyeTta OyayLen CTOMMOCTM MOXHO NpeacTaBuTb Kak TRn = PV x ( 1+i)", rae
TRn — COBOKYMNHbIN AoxoA

n-ro roga, PV — TeKylas CTOMMOCTb, h — YUCHO feT, i-MPOLeHTHasi cTaBKa.



OunckoHTUpoBaHue

* [IUCKOHTMpOBaHWE — 3TO NpuBeaeHne (nepecyeT) AeHEXHbIX MOTOKOB K O4HOMY
nepuoay BpeEMEHM.

* CyTb ANCKOHTMPOBAHUSA 3aKnoYaeTcd B cneayowemM: GKOHOMUYECKUIA areHT
CpaBHWBAET [Ba arbTepHaTMBHbIX BapMaHTa UCMNoSib30BaHNA CBOUX OEHEXHbIX
CcpencTs.

Bo-nepBbiX, OH MOXET nNpnobdpecTtn pusnyecknin kKanutan ¢ Tem, YTobbl opraHM3oBaTb
NPOU3BOACTBO TOBAPOB (YCnyr) U nony4nTtb goxos (TRn).

Bo-BTOPLIX, MUMEETCSH BO3MOXXHOCTb NMONOXNUTb AeHbIM Ha DAHKOBCKUIW CYET N NONYYNTb
NpoLUEeHTHbIN aoxoq. NoaTomy npruobpeTeHne prsndeckoro kanutasna o3Havyaet
NOTEPI NPOLLEHTHOro 4oX0o4a.

* B peanbHOM NpakTnke He06Xo04AMMO CONOCTaBNATb ByayLLYO U TEKYLLYH CTOUMMOCTb.

OAHO. Ctaska npoueHTa B 6aHke 10% rogoBbix. Kakyto CyMMy HY>XHO MONOXNTb CErogHs
Ha cyeT, YTobbI Yepes 5 neT nony4mntb 100 000 pybnen?

PELLUEHWME. 100 000 = X x (1+0,1)° X= 100 000/ (1+0,1)° X=62 092,5 py6 /

Mol ncnonb3oBasnm KOIPPULUMEHT ANCKOHTUPOBaHNS Kd.

Kd =1/ (1+)"

Bennunny, nony4yeHHyo nytTemM yMHOXeHNSA ByayLuiero 4oxoga Ha KoagoULMEHT
OVWCKOHTUPOBaHWS, Ha3blBalOT TEKYLLEN ANCKOHTUPOBAHHOU CTOMMOCTbLIO
oyaywero noxoaa — PDF.

PDF= TRnx Kd unu PDF=TRn / (1+i)"



PbIHOK nHBecTULUMU (aBTOMOOUNBHOM OTpPacnu
POD)

3a nepuopa 2010-2020 rr. cO8OKYMHbIU 06bemM 3ampam B
aBTOMOOUIbHOM NPOMbILLNEHHOCTU AOMKEH COCTaBUTb CBbILLE 1,2
TpunnnoHa pybnen, n3 KOTopbix:

* Ha OO0 POCCUNCKUX NFPOKOB ByaeT NpuxoanTbCa OKoso 630
MUINUapaoB pyoneu;

* OKONO 600 MnnnnapaoB pyonen oxnaarTcs MUHBECTULNU OT
MHOCTPaHHbIX KOMMNaHUMN.

3 yncna pocculckux uHeecmuyuu 0o 2020 r.:

* 330 MmunNnuapaoB pyobnen OomKHbl MOUTU Ha NPOEKTLI N0 MOAEPHU3aLMN
Npon3BOACTB3;

* 190 MUNNNapA0B — Ha Pa3BUTUE KOMMNOHEHTHbIX MPON3BOACTB.

3 rocOromkeTa Ha peanusaumio aBToMobunbHom ctpaternm ao 2020
roga npegnonaraeTcs HanpaBuUTb OKOMNOo 180 MunnnapaoB pyonen.



IdnHamuka cnpoca Ha M HBeCTUuUuun B

HedTerazoBbin Komnrekc PP

O0beM 2000 | 2001- | 2006- | 2011- | 2001- | 2016- | 2001-2
WHBECTHUIINN, MIIP/I. 2005 | 2010 | 2015 | 2015 | 2020 020
JTOJIII.
Hedb
- 1oObBIYa 2,2 15 27 40 82 43 123
- nepepaboTKa 0,2 1.5 2,5 2,8 0.8 3,2 10
- TPAHCIOPT 0,6 3.5 4 5 12,5 5.5 18
I'a3 3,5 17 22 26 65 35 100
Hroro B HI'K 6,5 37 55,5 73,8 166,3 86,7 251




PLIHOK 3eMnu

« Cneumnduka 3eMnu Kak dpakTopa npounsBoacTBa 3akIlo4aeTcs B TOM, YTO ee
npeanoXeHue pUKCMpoBaHO U HE MOXET BO3pacTaTh B OTBET Ha NOBbILLEHNE
cnpoca v LieH, To eCcTb abContoTHO HE3NAaCTUYHO. DTO 03HAYaET, YTO rpaduk
NnpeanoXeHus 3eMnu npeacTaBnaeT coboln BepTukanbHyo npsamyto. NMoatomy
Npu cMeLLeHnn rpadunka cnpoca BBEpX paBHOBECKE BOCCTaHaBNMBAETCS
NCKIMIOYMTENBHO 3a CYET

NOBbILLEHNS LEeHbI 6e3 yBENMNYEHUA NPENSTOXKEHUA.

* [lpuBnedeHune 3emMnu B kKadecTBe pakTopa NPOU3BOACTBA BbI3bIBAET K XXU3HU
KaTeroputo 3eMenbHOW PeHTLI Kak 0coboro BMaa 4oxoaa v OQHOBPEMEHHO
cBoeobpasHom onnarbl 3a 3TOT pecypc. AnddepeHunansHasa peHTa ces3aHa
C MOHOMOJSINEN Ha 3EMITI0 KaK Ha 0O BbEKT XO3ANCTBA.

* PbIHOK 3eMnun — 3TO PbIHOK, HA KOTOPOM B pe3yrnkTarte B3anmMoaencTaugd
cnpoca nokynaresnieu (apeHgaTtopoB) U npeafoXeHnUsa 3eMenbHbIX Yy4acTKOB
3emMrnesnagensuamm opMmpyrOTCA LeHbl Ha NPUPOAHbLIE Ppecypchbl.



Cnpoc v npeanoxeHue Ha pbliHKe
3eMnu

>
Konuyecrso 3emau, Q l




e CTOMMOCTb 3€MEeIbHOI0 y4acTKa UM NPaB HAa HEro N3MepPAETCA TEKYLLEN

CTOMMOCTbIO ByAyLLUUX BbIro, OCHOBAHHbIX Ha NpaBe CO6CTBEHHOCTU UK
MHbIX NPaBax Ha 3eMe/IbHblI Y4aCTOK.

R(Pa3mep peHThI)

Py P —
3em—

* 100%

I (Pa3sMep ccyHoro npoiecca)



LleHa 3emnu

[Mokynatenb 1 npoaasel, 3eMNu BCeraa ConocTaBnsAaT apeHaHyo nnaTy co
CTaBKOW NPOLIEHTA, KOTOPbIN MOXHO 6bIf0 6bl NONY4YNUTb, TOMECTUB AEHbLIU
Ha cyeT B ObaHkKe.

OAHO 3emenbHbIn y4acToK NpUHOCUT B rod 100 000 pybnen apeHaHou
nnatel. CTaBka % - 4% B roq. KakoBa LeHa 3Toro ydacTtka 3emnun?

P=R/l P 3emnu =100 000/ 0,04 = 2,5 MnH pybnen

PbIHOYHasA LeHa 3eMNnn eCTb KanuTtanuanmpoBaHHasa apeHaHada nnarta nnm
CyMMapHagqa BenmunHa TeKyLen JUCKOHTUPOBaAHHOM CTOMMOCTU BCEX
oXugaembix B byayuiem apeHaHbIX nnaTtexen. LleHa 3emnu onpegensietcs
OsymMma dpaktopamu. Bo-nepsblx, LieHa 3emMsnim NpsMo npornopuuoHansHa
peHTe ( B popme apeHaHou nnatbl). Bo-BTOpbIX, LIeHa 3eMfnin 0bpaTHO
nponopLunoHarnbHa HopMe CCyaHOro npoLeHTa.



q)aKTOpbl, BIINAKOLWNE HAa CTOMMOCTb ropoaCKux
3€MeJ1bHbIX YHAaCTKOB:

LoCTynHOCTb K LEHTPY ropoaa, Mectam TPyaAoBOMN AEATENBbHOCTH,
obbeKkTam KynbTypbl U ObITOBOro 00Cny>XMBaHNS HaceneHus;

YpoOBeHb MHXEHEPHOro 0bopyaoBaHna 1 briaroyctpomncTea TEPPUTOPUN U
3aCTPOUKY;

YpoBeHb pa3BuUTUs cdepbl KynsTypHO-ObITOBOrO 00CnyXnsaHus
HaceneHus;

aCTeTUYecKasa, UICTopmnyeckad LeHHOCTb 3aCTPONKM 1 NaHaLwaTHas
LEHHOCTb TEPPUTOPUN:

CocTosiHME OKpyXaroLLeun cpefbl, CAHUTAPHbIX U MUKPOKITMMaTUYECKUX
yCnoBuu;

HXXeHepHO-reonornyeckne ycnoBua CTpouUTenbLCTBa U CTEMNEHb
NOBPEXOEHHOCTU TEPPUTOPUM Pa3PYyLLUNTESNTbHLIMU BO3AEUCTBUAMMU
NPUPOOHbIX ABMEHNU;

PekpeaLlnoHHas LLEHHOCTb TEPPUTOPUMN.



OnddepeHumnanbHaa peHTa

« [ndodepeHumanbHyo PeHTY N3MEPSIOT NyTEM CONOCTaBNEHNS
PEHT C OAMHAKOBLIX MO NoLwaan Xyawero, CpeaHero u ny4yilero
y4acTKoB. [ padpmnyeckn aTo npeacraBrieHO Ha PUCYHKeE.
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 [lepBbIN y4yacTokK (a) — xyawmnn. Bropon yyacTok (6) —
cpefHuUn. TpeTun ydacTok (8) — nydwnn. Ha xyawem
yyacTke gudpdoepeHumnanbHas peHTa (3aTeHEeHHbIN
NPAMOYronbHUK) OTCYTCTBYET. Ha cpeaHeM 1 nyywlem
y4YaCcTKax OHa UMEET MECTO, U ee UCTOYHUK — bonee
BbiCOKad NPON3BOANTENBHOCTL 3TUX Y4aCTKOB MO
CPpaBHEHMUIO C XyOLUUM.

 [HOuddepeHunanbHada peHTa, cBA3aHHagqa C ynyylleHnem
3emMernb, nony4ymnna HassaHue auddepeHunanbHOU
PeHTHI || poga B oTnnyne oT andpdpepeHumnanbHOU PeHTHI |
poaa, obycrnoBneHHoOM pasnnynsiMm B ECTECTBEHHOM
nnogopoann NN MecTonorioXeHMM y4acTKOB 3eMIN.



OCHOBHbIe TeHAEHLUUMU PbIHKA 3eMJn B
CTl10:

[1pogormkaeTca nageHUe LieH Ha 3eMIIO.

YBenunumBaeTcs pa3pbliB MeXxay LeHoM npeanoXXeHnsa m
KOHEYHOW LEHOWN COENKMN.

OTCyTCTBl/Ie MHXXEHEPHOTIO obecne4vyeHns CHMKaeT
CTOMMOCTDb y4HacCTKa.

[losiBneHune NHOYCTPUalrbHbIX MapKOB.

Y4yacTKOB C BbICOKUM MOTEHLIMANOM — UHXEHEPHO
obecrneYyeHHbIX 1 C XOPOLLUMM MECTOMOSIOXEHUEM, Ha
PbIHKE Mano.



BbiBOAbI

* PbIHKM (pakTOpOB NPON3BOACTBA TECHO CBA3aHbI C
PbIHKaMM TOBAPOB W1 YCINYI: COCTOAHNE MepBbIX
onpenenseTcd COCTOAHUEM MOCNEAHUX.

B yacTHOCTH, cnpoc Ha pblHKaxX daKTopoB NPoOn3BOACTBA
HOCUT NPON3BOAHbLIN XapaKTep 1 3aBUCUT OT Crpoca Ha
rOTOBYIO NPOAYKUUIO.

« [lomallHue xo3anucTea PopMUPYIOT NpeasioxXeHne
doaKTOpOB NPOU3BOACTBA, B TO BpeEMS KakK
Npon3BOACTBEHHLIE OUPMbI ONpeaenstoT Cnpoc.



