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The essence of the property and its major
approaches

______________________________________________________________ @

© Property — the formation of complex and multi- dimension. It is the
foundation of economic systems.




* Property:

Is the foundation of the system of social relations

Determines the position of society




Attitude attribution

The system of property
relations

Economic use of the
property relation

Relations of economic
realization of property




Theory of the Property Rights

behavioral relation developing between people on the use of economic
goods. [ - S

© Property relations a system of exclusion from access to material ana
non - material resources.




Diversity of property formgn the market economy
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- The maln categorles of commodity
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Theory of value and the theory of marginal
utility.

______________________________________________________________ @

Theory of value. The main content of the labor theory of value (William
Petty, Adam Smith, David Ricardo, Karl Marx) is in the following
positions:
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William Petty Adam Smith David Ricardo Karl Marx




1. Different products have internal market exchange-value content.
2. Value of all goods created by social labor producers
3. The work itself, which forms the cost varies aeeording to its
complexity or quality. |
4. Labor has an internal standard - w¢

5. Distinguish the individual labor tin
labor time.
6. Socially necessary labor time
products a
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The origin and essence of money. The law
of the currency.

______________________________________________________________ @

Money - a special product that is the one of general equivalent. Since
gold has become the embodiment of the cost recognized, it has become
a kind of standard to act - a measure of all goods.

With the emergence of money simple exchanges made under the
formula: TI - T? was replaced by the formula: T1- D - T2

The economic role of money is shows in their functions
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