Kpyroobopot n oooporT
Kanutana. OCHOBHOU U
OOOpPOTHbLIN KanuTan

KammTan - 3T0 9acTh 60raTcTBa, KOTOPOU MBI

YXePTBYeM, UTOOBI YMHOXXHUTH CBOe 60OTaTCTBO.
Anbdpen Mapirann
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[1naH BbICTYNNEeHus:

® 1.Kpyroob6opor KanuTania;
® 2.060poT KanuTana;
® 3.0cHOBHO# 1 060POTHBIN KaITHUTa.
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Kanwurtazn (ppaHir., anmi. capital ot sar. capitalis -
I7IaBHBIM) - B IIMPOKOM CMBICJIE 3TO BCE, YTO CIIOCOOHO

IPUHOCUTH 0xo1. B 6osee y3KoMm cmbiciie 3TO
BJIOYKEHHBIH B [Tej10, paOOTAOIMIMK NCTOYHHK I0XO0/IA B
BU/Jle CPeACTB IPOMU3BOACTBA

Bceobuwana popmyna kanurana
o= F=
rae - T —nokynka Toeapa;
T-I1'- npopaxa Toeapa
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Kpyroobopot kanuTtana



~ Kpyroobopor kanutana

Bce 6e3 nckimioueHNs SKOHOMHYECKHE IITKOJTbI
MOAYePKHUBAIOT, YTO KAITUTa/I HEMBICJIUM Oe3
IBYDKEHUS, YTO ITO ABMDKeHHE HOCUT CBOeOOpa3HBIN
IIUKJIMYECKUH XapaKTep, YTO CMBIC/ U 1Ie/Tb 3TOTO
IBYDKEHHWSI COCTOMT B CAMOBO3pPAaCTaHUH, T.€.
noaydeHuH nmpuoObsH. Hanbosee momHoO u
IOC/IeJOBaTeIbHO IBYDKeHU e KalhTasia ObIIo
MpoaHaan3upoBaHo K.Mapkcowm.

Kanuran ocyiiectBisieT cBoe ABMXeHHE B IBYX cdepax
— MPOU3BOACTBE U 0OpallleHNH U BKIIOYAeT TPU
CTaVIU:



pyroobopoT KanuTtana
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JIBmKeHre 11000TO TPOMBIIIIEHHOTO KalTUTala HAYWHAETCSI
HeIlIpeMeHHO C IeHeXXKHOU POPMBI: IeHbI' HEOOXOAMMBI [JIS1 3aKYITKHU
3/IEMEHTOB KalnTaia u paboyeit cubl. [Ipu aToM meHbru He
PACXOAyIOTCS OKOHYATE/IbHO, 3 aBAHCUPYIOTCSH, T.€. IIpeJIpUHUMAaTe/1b
OXKH/IAeT, YTO BepHeT cebe MHBECTUPYEMYIO CYMMY U MOTyIUT
HEeKOTOPYIO TpuObLIb. [IBI)KeHHe KalhTasia MPOUCXOIuT B chepe
oOpalleH 1, HO TIPY 3TOM 3aKJ/IaJbIBAIOTCS YC/IOBUSI TPOU3BO/ICTBA
TOBAPOB Y YCJIOBUS BO3PACTAHUS aBAHCUPOBAaHHOU CTOUMOCTH. Ha
BBIXOZe 13 IIePBOU CTaJVU JeHEXXHBIU KAIIUTAJI IPEBPALLAETCS B
3/IEMEeHTbI IPOU3BOAUTE/IBHOTO KAlTUTAJIa.
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Bropasi cragust mpoTtekaeT B cdpepe MpOU3BOACTBA.
34eCh MPOUCXOAUT COeIMHEHWE CPeCTB
POW3BOACTBA U HAeMHOM pabodeit cvibl. PyHKIIHA
MIPOM3BOAUTEIbHON POPMBI KAl Taia COCTOUT B
CO3JaHUU TOBAPHOM MaCChl, CTOUMOCTH KOTOPOU
O0JIbIIIe CTOUMOCTH HUCITO/Ib30BAHHBIX PAKTOPOB

IIPOU3BO/ICTBA.
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[Ipu mepexoze 3 BTOPO# B TPETHIO CTAAHNIO KPYTOOOOPOTa KAITUTA
MpeBpalllaeTcsi U3 MPOU3BOAUTETBHON B TOBAapHYIO popmy. TpeTbsi
CTaZ M1 CONPSDKEHA C peasin3alier TOBApHOM MPOAYKLMNU U IIPOTEKAaeT
B cpepe oOpaitenus. [Ipy 5ToM B MTOTe KamuTan BHOBb BO3BPALAeTCsT
K TepBOHAYATbHOM JIeHe)XKHOH (popme, 0OJHAKO BeIMYMHA ero BO3pociia
[0 CPAaBHEHUIO C aBAHCUPOBAHHOU cyMMoOM. PyHKIIMS TOBAPHOU
bOopMBI KanuTama — peaan3alus He TOTbKO TOBApPOB, HO U
3aK/II0YEHHOU B HUX CTOUMOCTH, @ TAX)Ke IMOJIyYeHHe O)XXUTAaeMOM
PUOBLIH.
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~ Kpyrooboport kKanutana

Kpyzo0060pom kanumana onocpedyem dsuixceHue
UHBEeCINUUUOHHBIX Pecypco8 8 UX HamypajibHoU u
CMOUMOCMHOU (hopmax ¢ ueibio 803pacmaHus
nepeoHA4a/1bHO ABAHCUPOBAHHOU cCMouMocmu.
AnHann3 Kpyroo60poTa KanmuTasia Mo3BoJIseT
KOHKPEeTHU3HUPOBATh OTIpeZie/ieHre TTPOMBIIIIEHHOTO
KaIlMTasia.

IIpomblwieHHbIM Ha3bl8AeMCA Kanuimad,
nocjiedogamesibHO MeHsOWUl 8 Xxode
Kpyzoob6opoma mpu eyHKuuoHanbHble Ppopmbl U
8bINOJIHAOWUL cOOmeemcmayruwue 3mum

¢dopmam ¢pyHkuuu.
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KpyroobopoT KanuTtana

Takum o6pasom, /IBKeHHMe KaITUTaIa COMPSHKEHO C
Moc/IeloBaTe/IbHOM CMeHOH (PYHKIIMOHAIBHBIX GOPM:
OeHEeXXHOU, IPOU3BOAUTE/IHHON U TOBAPHOM,
COOTBETCTBYIOLIMX TPEM CTaAUSIM ABKeHus. [Ipu
3TOM B KOHIIE TPeThbe! CTaZAUU MMPOMBILIIEHHbIU
KaITUTaJI BO3BpAlllaeTcs K CBOe!r IepBOHAYa/IbHOM
HaTypajbHOU popMe, T.e. IBIKEHHE TPUHUMAET
crierpUIeCKUE BU KPyrooOopoTa.



ObopoT Kanutana



OpOT Kanuta

[IpeanprnHUMaTe b OCylIeCTB/IsIET UHBECTUPOBAHME U 3aITyCKaeT
KaIlMTajl B IPOU3BOACTBO He PaZu OAHOKPATHOTI'O ITIOTyYeHUS
NPUOBIH, A B LIeJISIX HEMIPEPHIBHOTO MPUPAIleHUS KalTUTaIbHOM
CTOUMOCTHU.

KpyrooGopoT npoMbIIIeHHOTO KanmuTasia (Impou3BoOACTBEHHBIX
$poHI0B), paccMaTpUBAEeMbIH KaK HeIIPEePBHIBHO MTOBTOPSAEMbIiA
nmpoIiecc, oopasyer ero 060por. OG0pPOT KamyTasia MpeAIo/iaraer,
YTO B€Ch aBaHCUPOBAHHBIN KaIllUTa/I BO3PACTET 110 CTOMMOCTH U
BepHETCS B IIePBOHAYA/IbHOM HATypaIbHOM popMe.




/
pema obopoTa Kanutana

Bpe.M.ﬂ, 6 meveHue Kkomopoco coeepwaemcsn

mom npouecc, Hassvieaemccsa epemMeHemM 060poma
Kanumanid.

Bpemst 060poTa 3aBUCUT OT crielTuPpUKH OTPAC/TH
BJIOXKEHUS KalUTA/Ia. B TshKenon nHAYCTPUY KalluTal
oO0opavnBaeTCsl, KaK MPaBUJIO, MeJiJIeHHee, YeM B
JIETKOM MPOMBILJIEHHOCTH.



emMsi obopoTa na

Jlnst Kaykmoro mpeanpuHUMaTe st HeOe3pas3TuyHO, KaK CKOPO KaIlTHTal
COBepIIUT CBO¥ 060poT. [loaTOMY OHM TPUHUMAIOT MePHI IO
PALIMOHAIBHOM OPraHM3alviy IIPOU3BOACTBEHHOI'O IIPOLECCa,
IO3BOJISIIOLLE N UCKJIIOYUTD IIPOCTOU:

-BHeipeHre TeXHOIOTYeCKMX HOBOBBeIeHU I, TO3BOISIOLIUX
YCKOPUTH MIPOU3BOICTBEHHBIE MTPOILIECCHI (CyIlIKa JpeBeCHHbI, TOKPACKA
M CyIIIKa U3/, KaTaIM3allUsi XHMUYECKHUX PeaKIUil U Tp.);

-OnepaTUBHOCTHh MaTEPHUATBHO-TEXHUYECKOTO CHAO)KeHUS;
-YMeHbllIeHre BpeMeHH! TPAHCIOPTUPOBKHU MPOAYKLIWY;
-CKopoCTh peannsanyy NpOAYKLIUU HA PhIHKE.
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~ CKropocTb 060pOoTa KannTtana

-3TO KOJIMYECTBO O0OPOTOB, COBepIIaeMoOe
KAIUTA/IOM 3a TOJi, UJIHA APYTYIO YCJIOBHO
NMPUHATYIO eTUHULY BpeMeHu. OH BBIYHC/ISIETCS 110
dbopmyre:

n

t
Ine n- ycioBHO npuHATas eJUHULIA BpEMEeHU

t - BpeMs 000pOTa KamuTaia.

Tak, ectu BpeMst 000pOTa KalKMTala COCTABIISIET 4 MeCSIIA, TO
CKOPOCTH 000pOTa -3 060pOTa B IO/,



OCHOBHOW 1 0O0OPOTHbLIN
KanuTan.
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~ OcHOBHOUW KanuTan

OCHOBHOWM KanuTax — ma dosis Kanumana, Komopas 8
meueHue 0UMebHO20 CPOKA NOJIHOCMbIO yuacmeyem 8
npou3eodcmee, HO NnepeHoOCUmM C8010 CMOUMOCMb HA
2omosbvle u3denus nocmeneHHO U 8038palyaemcs K
busHecmeHy 8 deHexcHOU popme no uacmsm.
MarepuaibHO-BellleCTBeHHBIMH HOCHUTE/ISIMA OCHOBHOTO
KaIlMTaJjIa SIBASIOTCS, KaK MPaBUJIO, CPeACTBA TPYyaA:
MIPOUM3BO/ICTBEHHbIE 3/IAHMSI, MAIIIMHBI, 000PYyZOBaHHE.
OHU MOKYTIAIOTCS CPa3y, a CBOIO CTOMMOCTH IMTEPEHOCST Ha
CO3JaHHBIN MPOAYKT IT0 Mepe u3Hoca. [lomyctum,
npeATIpUHUMATETh U3PACX0A0BAT Ha TprUoOpeTeHNe
CTAHKOB 100 THIC. py0. 1 OHU OYAYT AEUCTBOBATH 10 JIET.
Ctaso ObITh, CTAHKHU OyAyT MepeJaBaTh TOTOBBIM H3/I€THUSIM
€)XXeroHO 1/10 YaCTh CBOEH CTOMMOCTH- 10 THIC. PYO.
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CHOBHOW KanuTtar

B xozme 060poTa MpOoUCXOaUT KaK ObI pa3iBOeHNE UX CTOUMOCTH.
OpHa YacTh, mepeHeceHHass HA MPOAYKT, MMOCTYMAET B
MpoIlecc OoOpalieHus, 3aBepliaeT KPyroooopoT u
BO3BpalllaeTcs K NpeANpUHUMAaTEI0 B JeHe)XXHOoi popme
MmocJjie peaju3anuu ToBapa. HakanauBasice, 3Ta 4acTh
CTOUMOCTH 00pasyeT GpOH I BO3MeIeHsI OCHOBHOTO KaITUTaa,
VT aMOPTHU3aLMOHHBIN POH.

/Ipyrast 9acTh cymecTByeT B popMe OCTaTOYHOM CTOUMOCTH
CPeACTB TPYyAa, HIPOAODKAIINX (PyHKITMOHUPOBATH B
npouecce npousBoactsa. [lo Mmepe nsHoca u amopTrusaumm
OCTaTOYHASI CTOMMOCTH OyZeT COKpAIAThCs, a GOHT,
Bo3MeleHUs1 — pacTu. O60pOT OCHOBHOTO KallUTala
3aBEPLIUTCS, KOIAA BCE YaCTHU €ro CTOMMOCTU IPOUAYT CBOM
KpyrooO0OpoOT ¥ BEpHYTCS K MMPEeATIPUHUMATETIO B IeHEeXKHOU
dopme, 4TO JACT BO3MOXKHOCTH MTPUOOPECTHU HOBOE
o60pymoBaHUe, TOCTPOUTH HOBBIM 3aBO/] B3aMeH M3HOIIEHHBIX
CcTapbIX. IpyrumMu cJioBaMu, BCe YaCTU KallUTaJa BEPHYTCS K
CBOeil TTepBOHAYATbHOW HaTypaibHOM opMe U CcOBepIIaT
MIOTHBIN 000POT IO CTOUMOCTH.
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OPOTHbIV KanuTan
OGOpOTHHINI KallUTa/J — Jpyras YacTh KallUTaJIa,
CTOMMOCTH KOTOPO#M MOJTHOCTHIO TIEPEHOCUTCS Ha
IMPOAYKT Y BO3BPAILIAETCS B IEHEXXHOU popme B
TeuyeHHe OJHOTO KPyroobopora.

MaTtepuaibHO-BellleCTBEHHBIMU HOCHUTE/ISIMH
0OOPOTHOTO KallMTasla IB/ISIIOTCS, KaK IPABUJIO,
peaMeThl TPyaa (ChIpbe, MaTe€pHaIbl, TOIUTUBO) U
paboyas cria, GyHKIIMOHUPYIOIIHe B Ipoliecce
IIPOU3BOZCTBA.
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P
OOOpOTHbLIN KanuTan

[locse peanusany TOBAPOB CTOMMOCTh IPEeAMETOB
TPyZa BO3BPALlAeTCs K MpegNPUHAMATENIO B
neHeXXHOM GpopMe IpH KaXKIOM Kpyroobopore
KanuTasa. /lanee mponcxoguT BO3MelleHue
IpeIMeTOB TPYZa 10 HaTypa/IbHOM popme JJisi
obecredeHUsI CJIeAYIOIIEero MpOU3BOACTBEHHOTO
LIUKJIA.

Pabouas cuia B mipoiiecce MpoOW3BO/ICTBA HE
MePEeHOCUT CBOei CTOMMOCTHU Ha MTPOAYKT HU CPa3y, HU
TTOCTETIEHHO.



UCHOBHOU N OOOPOTHbIN

OCHOBH animan OB0poTHbl KaniTan

[loro COIPHAET C30K0 HATYDANLHYK DODMY (MONESHOCTE) raTyfansHas Qopa NpeodDasLIETCA B MKYHD MOMESHOCTh

YUALTRYET B0 MHOTHE Kpyro0GopoTaX YALTRYET B OBHOM KpyrooGopore

T1EDEHOCHT CBO CTONMOCTb Ha TOTOBRIE ADOZYKTH! MOCTENEHHO, N0 YaCTAM [TEPEHOCHT CBOKD CTOMMOCTh Ha FOTOBBIE MDOYKTel CPasy W MOTHOCTof)




>nacmnbo 3a BHUMaHue




