Te
KJIMMHOCTb SKOHOM
M DKOHOMMUYE

Kpu

ABTOp npe3eHTauuun: Antyxosa H.B.




ABTop lpe3eHTauuun: H.B. AnTyxoBa

9KOHOMMUUYECKUIN KPU3UC - pe3Koe yxXyalleHne S3KOHOMUYECKOIO
COCTOSIHUSA CTpaHbl, NposBNAOLWEECS:

B 3HAYMUTENbHOM Ccraje Npon3BOACTBA;

B HapYyLIEHUN CNOXUBLLUNXCA MPON3BOACTBEHHbIX CBA3EN;
B 6aHKpOTCTBE NpeanpuUsTuUn;

B pocTe 6e3paboTuubl.

Pe3y/1bTaTOM 5KOHOMUYECKOIro KpU3nca siBJAsi€Tcsd CHUXKEHU
€ JXU3HEHHOIro YPOBHSI HaceJZIeHUs1 U YMEeHbLUIEeHUe peasibHoro
BaJIoBOro HalyMoOHaJ/IbHOIro nNpoAayKra.

PUHaAHCOBbLIN C/IOBapb



ABTop lpe3eHTauuun: H.B. AnTyxoBa

9KOHOMUYECKUN KPpU3NC (ap.-rpey. Kpioig —
[MOBOPOTHAbIN MYHKT) — Cepbé3Hble HapyLwweHnsa B 06bIYHON
SKOHOMUYECKOWN AesATeNIbHOCT!.
OaHON 13 MOpPM MPOSABIIEHNA KPpU3Nca SBASETCS CUCTEMaTUYECKOE,
MaccoBoe HaKornJjieHne A0JIr0OB 1 HEBO3MOXHOCTb UX noraweHunsd
B pa3yMHbIe CPOKM.

[MIPUYNHY SKOHOMUYECKUX KPU3NCOB 4YaCTO YCMaTpuMBatoT

B HapylleHnn paBHOBECUS MexAay CNPOCOM U MpeasioXeHNEM Ha TOBa
Dbl U YCNYIU.




ABTop lpe3eHTauuun: H.B. AnTyxoBa

[lpeacrtaBuTeNnn Knaccu4yeckou nosimTUYeCKoun
SKOHOMUK YTBEP>XAa/n, YTO SKOHOMMUKA MMEET CBOUCTBO
cCaMoperysimpoBaHuns — «HeBMAUMas pyka pblIHKa»
ypaBHOBELLUMBAET CNPOC U NpeanioxeHne, obecnevymBas
SKOHOMUYECKOe paBHOBecCHe.

OaHaKo nepBble KPU3NChl MPOM3BOACTBA ONPOBEPIANn
3TO yTBEpXAeHUeE.




ABTop lpe3eHTauuun: H.B. AnTyxoBa

DKOHOMMKE CBOMCTBEHHA UMKAUYHOCTb. MUp
Pa3BMBAETCS He MoCcTynaTesibHo.

CocTtossHMe ntbon CUCTEMbI MOXHO
oXapaKkTepun3oBaTb CMHYCOUAOWN - NOAbEM,
BEpLUMHA, Crnad, Kpu3nc, noabeM.






' LLMKJIMNYHOCTb 3KOHOMMUKMU ‘

Buabl OnuvTtenb
LIMKJIOB HOCTb B OcHoBaHue NccnepoBaTtenb
rogax

KOpPOTKHe N3MeHeHKne 3anacoB. B KntumH
pe3ysibTaTe PbIHOYHOM
KOHBIOHKTYPbl BO3HUKAET
ancbanaHc Mexay Cripocom

N NpeEATOXKEHUEM.

oo IV: 117 (-3 5-10 Yenosedecknn dakrtop, Ky3Heu, Apykep
ocobeHHOoCTH
NpomM3BOACTBA
LTI 10-25 LUKJIbl CTPOUTENBbCTBA U XKyrnap
nepenpon3BoACTBa
Gonblune [EEG10 CMeHa TexHoIorm4yeckmnx KoHppaTbeB
(K- net dopmMaymnm

BOJIHbI)



ABTOp lNpe3eHTaumy: H.B. AnTyxoBa
LUunknbl KutumHa (KopOTKlfe E.wmm:lyyI 1

[lpeanpnHnMaTenn B 0OXXMAaHUM SKOHOMUYECKOro pocTa AenatoT
3anachkbl Ha NMNOCTaBKM TOBApPHO-MaTepuasibHbIX LLeHHOCTEN B 60/bLUEN
CTeneHu, 4eM UM pakTnyeckn Heobxoammo. NMNo3ToMy Ha
ornpeaesieHHOM 3Tane BO3HUKAKT U3JIMLWLKU TOBApPHO-
MaTepuanbHbIX LeHHOCcTen, ancbanaHc. Korga paayxHble
HageXAbl Ha SKOHOMUYECKUN pPOCT Ucye3aloT, NpeanpusaTnud BCTaloT
nepea npobsiemom ocBob60XAEHNSA OT HAKOMMBLUMXCS 3arnacoB, YTO
NPUBOAUT K NMageHuto LeH B CTpaHe n HeboblWOMY 3KOHOMMNYECKOMY
crnagy.

TakmMm 06pa3oM, SKOHOMUKA PYHKLUMOHUPYET B TEHEHNE KOPOTKOro
uMkKna. TeM caMmbiM pakTnyeckm npobiemMa KOpoTKMX LIUKIOB
CBA3aHa C HEBEPHbLIMU OXMNAAHUAMU NpeanpuHUMaTenen, ¢ METo40M
«npob6 1 ownbok», CBONCTBEHHbLIX PbIHOYHOMY M@XaHU3MYy B
LesioM. TakxXe cylecTBeHHOe 3HauyeHne MMeeT 1 MaccoBas
ncuxonorua norpeburenen.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

Linknbl XXyrnapa (cpeaHune) sBnsoTCs

DE3Yy/IbTAaTOM:
— HapYLUEHUS BJIOXXEHUI KanuTana B aKTUBHbIE

S3/IEMEHTbI OCHOBHOIO KanuTasa — CpeAcTBa U
opyavs Tpyaa;

— NepenunBoOB KanuTasaa U3 O4HOW OTPac/an B
APYrY0, BIUSAHUSA MEXOTPAaC/I€BON KOHKYPEHLUWU;
— BINAHUSA DOPMMPOBAHUSA LieHbl MPON3BOACTBA B
AOJIFTOCPOYHOM Mepunoae;

— U3MEHEHUSA AEHEXHO-KpeaAUTHbIX aKTOpPOB.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

CpeaHecpoUYHblIe LMKIIbl UMEKT YeTbipe ApKO
Bblpa>keHHble ¢pa3bl:

— KPU3WUC, Uin cxaTtue;

— 3aCToWn, nnun genpeccus;

— OXXWUBJIEHNE, UIN SKCMNaHCKU4;

— NoAbEM, SKOHOMUYECKNUN POCT.

[lpn 3TOM Kaxanas cpa3a nepepacraeT B
cfieayoulyto Ha OCHOBE BHYTPEHHUX 3aKOHOB
CaMOMN HALUMOHaIbHOWN SKOHOMUKMN.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

OnnHHble unknbl Ky3Heula -
BOCMNPON3BOACTBEHHbIE NN CTPOUTESIbHbIE LIUKIIbI.
OHW BbI3bIBAKOTCA CMEHOWN MOKOJSIEHUN
obopyaoBaHus, aemorpapumnyeckuMm N3MeHeHUsIMHU.
STU UUKJIbl MOTYT O6bITb Bbl3BaHbl 1 0COBEHHOCTAMM
9KOHOMUYECKOWN MOIUTUKN NPaBUTENbCTBA.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

OnvHHbIE BOJIHbI KOHAopaTbeBa MMEKT
NpoAO0/KUTENBbHOCTb OKono 50 net. BHyTpu
ANTMHHOMN BOJIHbI OTMeYaloT ABe pa3bl —
NOBbILLATENIbHYO U NMOHUXKATENbHYIO.
NMPpUYNHOMN AJINHHDIX BOJIH B

SKOHOMMKE dB/AI0TCA TeEXHUYEeCKne U Hay4yHo-
TEXHUYeCKne peBooLUnn, Bbi3biBatoLMeE:

— CTPYKTYPHYIO NepecTpounKy, paamKasbHble
N3MEeHeHnda B TexHosormnyeckon base
Npou3BOACTBA;

— U3MEHEHNSA B/I0XXEHUWN B MHDPACTPYKTYPY;
— U3MEHEHUS NMoAroToBKK pabouen cunebl, T. €.
BJIOXKEHUW B YenoBeYecKun KanuTtal.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

[lepBbIMW 3aMeTUNN ANIMHHDbIE BOJIHbI aHITIMUCKUE
S3KOHOMUCTbI Knapk n A>xeBoOHC. Ha pybexe
BEKOB K npobsieme AIMHHOW BOJIHbI 06paTuU/InN CBOU
B30phbl ronnaHaeu BanH NenbaepaH, KoHaopaTbes.
OHu paboTanm no BpeMeHu napassiesibHo, HO
Hanbonbwunm BkNag sHec KoHapaTbeB.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

KOHApPaTbeBCKUE LIMKADI

Co) MoBuiLATENSHAR BONKA Co sTopoi nonosukbl XX BeKa NO Mepe MHTeHCHPUKaLMM

HAYYHO-TEXHWYECKOro NPOrpecca UMbl YIIOTHAKTCA
W CXMMalOTCA B cpeaxem po 40 ner

CELD MoxwkarensHan Bonxa npotws 50 - 55 ner 8 XIX seke.
1810 - 1870 - 1914 - 1966 - 2000 - 2035 -
Fons 1817 1875 1920 1971 2007 2045

1780 -

fomst 4790







ABTop lpe3eHTauun: H.B. AnTyXoBa
da3a nepBaf - POCT. HacTo Ha4YMHAETCA C BOWUHbLI UNX ApYyrou

NPUYNHBI PE3KOr0 YBEIMYEHUS NPaBUTENBCTBEHHbIX pacxoaoB. BonHa
MMEET YETKO BblpaxKeHHbIX NobeanTenein, KOTOpbIE UCMbITbIBAOT POCT
cnpoca, Npou3BOACTBa, paClUMpeHne KpeauTa.

Tak)Xe NponucxoanT PocT TEMMOB UHMAALNM N HOMUHANbHbBIX
NPOLIEHTHbIX CTaBOK.

MaccoBO BHeApsATCsa n3obpeteHus, caenaHHble B a3e nageHus u
Aenpeccun. AKTUBHO pa3BMBatOTCA Monoable oTpacnu. MNpuHUMNManbHO
HOBbIX M306peTeHnin mano. MNpon3BoACTBa Pa3BMBAOTCA 3KCTEHCUBHO,
3a CYET HOBbIX PbIHKOB. MooLWPAETCA KOHKYpPEHLUS.

PacteT MexayHapoaHas ToproBns.

KpeanTbl NUMKBUAHbLI, MPEeANOXEHUE KpeanuTa NpeBbILLAET Crpoc,
peasibHble MPOLIEHTHbIE CTAaBKWN OTpULATENbHbI, TAaK Kak MHMNALMSA
60/1bllE€ HOMUHAMbHbIX CTABOK.

®uHaHcoBasa cutyaumns ctabunbHa. Peueccmm HEMHOMOUYUCAEHHbI U
KOPOTKMU.

B LeHTpe BHMMaHMNSA SKOHOMUCTOB, MOJINTUKOB N U3bupartenen -
BOMPOCHI JO/ITOBPEMEHHONO0 3KOHOMNYECKOro pocTa.




ABTop lpe3eHTauuun: H.B. AnTyxoBa
da3a BTOpas - BepwunHa. [loyTn BCceraa BCrjeck BOEHHOM
aktTuBHoctn. OgHako pHaHCMpOBaHME BOWH 3aTpyAHEHO N3-3a
HeaoCTaTKa pecypcos.

Pe3koe nosbllleHne LeH, 0CObeHHO Ha SHEeProHoCUTeNun, n
NOBbILLIEHNE MPOLEHTHbLIX CTAaBOK, B TOM YUCE N peaslbHbIX.
[TfponcxoanT CMeHa NpaBUTENbCTBEHHOW MOIUTUKMK - C NOAAEPIKKN
crpoca Ha ctabunusaumo PUHaAHCOB.

Bbicokasi mnaTeHTHas akTUBHOCTb, HO M306peTeHns CBOAATCS K
MENKUM YCOBEPLLUEHCTBOBAHUSAM - TEXHUYECKMX MPOPLIBOB MNPaKTUYeCKN
HeT.

KoMmnnekc Hanbonee 6bICTPO pacTylwmx oTpacnenm AoCTUraeTt
MaKCMMasnbHOIo NMPOHMKHOBEHUSA B SKOHOMUKY, B 3TUX OTPacnsaX
HauyuHaeTcss MOHoMNon3aLuuns.

CMmaryeHune HpaBoB, noabeM nubepannsma u naundmsmMa.
CunbHasa MHOIALNSA NPUMBOAUT K 3aCTO0 SKOHOMUKUK, HO Be3paboTuua
HEe CNULLIKOM Benuka.

[Tlepenpon3BOACTBO CpeACTB NPpON3BOACTBA.

B ueHTpe BHMMaHUS 06LLECTBEHHOCTM - MeXAyHapOoAHble BOMNPOCHI



ABTop lpe3eHTauuun: H.B. AnTyxoBa

da3a CHMKeHuUNA. NHPIaUnMS N HOMUHAIbHbIE CTaBKU CHUXXAOTCH,
peasibHble CTaBKWN BbICOKME.

POCT 95KOHOMUKWN MHTEHCUBHbLIW, 3@ CYET CHUXEHUSA N3AEPXKEK.
HanbHenwee CHMXeHne perynmpoBaHns GUHAHCOBbIX PbIHKOB.

POCT ABMXEHUSA CNEKYNATUBHOIO Kanmntana, NHBeCTUMLUN B
peasibHoe Npou3BOACTBO MeHblle noptdenbHbiX ( 3aBbilueH NASDAQ,
3aTEM CbIPpbEBOUN PbIHOK C UMNOTEKOU U CO3/4aHbl MCKYCCTBEHHbIE
WHBECTULIMOHHbIE MHCTPYMEHTbLI - AEPUBATUBBI).

B ueHTpe BHMMaHUsa 0bWeCTBEHHOCTN - BOMPOCh! HAJIOrOBOW
AONTUKN. YCUNNBAETCSH KOHCEPBATU3M

JanbHenwas MoHononmsauuns (BoNHa KPYriHbIX KOPriopaTuBHbIX
CJ/INSIHUNIA).



ABTop lpe3eHTauuun: H.B. AnTyxoBa

da3a cCHMKeHUA. NHPIauna N HOMUHaIbHble CTaBKU CHUXXAKOTCH,
peasibHble CTaBKWN BbICOKME.

POCT 3KOHOMUKWN MHTEHCMBHbLIW, 3@ CYET CHUXEHUSA N34epxKeK.
JanbHenwee CHMXXeHue peryimpoBaHns UHAHCOBbIX PbIHKOB.

POoCT ABMXEHNA CNeKynaTUBHOIoO Kanutana, NHBeCTUMLUN B
peasibHoe Npou3BOACTBO MeHblle noptdenbHbiX ( 3aBbilueH NASDAQ,
3aTeM CbIPpbEBOU PbIHOK C UMOTEKON U CO34aHbl UCKYCCTBEHHbIE
UHBECTULIMOHHbIE UHCTPYMEHTbI - AEPUBATUBBI).

B ueHTpe BHMMaHUsa 06LWeCTBEHHOCTU - BOMPOChI HAJIOroBOW
NOJINTUKN. YCUTMBAETCH KOHCEPBATU3M

JanbHenwasa MoHononmsauus (BOJSIHa KPYrHbIX KOPriopaTUuBHbIX
CJ/INSIHNI).



ABTop lpe3eHTauuun: H.B. AnTyxoBa
BTopas 4yactb pa3bl CHMIKEHUMA JlonatoTcs CrneKkynsaTUBHbIE
Ny3blpu (CHayasia xamTeK, NnoToM Cbipbe, UMOTEKA).

[lepexon 3Ha4YnTeNnbHOW YacTun KpeauToB B KaTeroputo
6e3HanexHoro pgonra (®exHn Meu n Opeaan Mak). Nonapusaumns
obLiecTBa .

CHUXeHue crnpoca, nepexon B Aenpeccuto.

YcunneHune npoTekumoHmsma u HaumoHanmsMma. BossegeHue
TaMOXeHHbIX 6apbepoB (MOryTt 6bITb U HE B (POpMe MNOLWJINH, a B
dopmMe, HanpuMmep, orpaHNYeHNN Ha Ka4yecTBO BBO3MMOW
npoayKuumn).

YcuneHune perynnpoBaHmsa UHAHCOBbLIX pbIHKOB. [lageHue
LeH (TaM, rae BblCOKAad KOHKYpeHUus) n/mnmn npon3BoAcTBa
(TaMm, roe oTpacsib MOHOMNoONM3UpoBaHa). [anbHeulee
CHMWXXeHUEe HOMUHANbHbIX MPOLEHTHbIX CTaBOK.

[ToTeps nHTepeca obwecTBa K NOINTUKE B NOJb3Y
SKOHOMMUKMN.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

[lo KoHAapaTtbeBYy rNoHmXateslbHble (pa3bl OKa3bIBaOT 0OCOOBEHHO
YrHETAalLLEeE B/IMSIHNE HA CE/IbCKOE XO35UCTBO,; HU3KUE LIEHbI Ha
TOBaphbl B riepnos criaga criocobCTByOT pOCTY OTHOCUTEIbHOU
CTOMMOCTM 30J10Ta, YTO nobyxxaaeT yBe/indnBaTb €ro 4obskivy,
HakKoriJieHue 30/10Ta COA4ENCTBYET BbIXOAY 3KOHOMUKU U3
3aTs)XHOIro kpusmca. O4yeBnagHO, HTO Mbl KaKk pa3 HaxoAnMcs BO
BTOPOU pa3e CHUXXEHUS, rnepexoasluen B pasy Aeripeccuu.



ABTOp lNpe3eHTauun: H.B. AnTyXoBa
da3za genpeccmn. Hmskass MHOIAUNS, NOYTU HYJIEBbIE

NPOLEHTHbIE CTAaBKN, HO KpeaAUT HWN AaBaTb, HN BbpaTb HUKTO HE
X04erT.

O4yeHb HU3KNK Cripoc.

[lepenpon3BOACTBO B YCTapeBLINX OTpacndax aKOHOMUKK. B
ase CHMXEHUS KOHAPATbEBCKOW BOJIHbI M HA AHE da3bl
Aenpeccmn AaenarTcs BaXKHble nsobpeteHns (He TOMbKO
TEXHNYECKne, HO U B 061aCTn MeHeaXXMeHTa), KoTopble byayT
BHEAPATLCA B Havasne ga3bl poCcTa U CO34a4AYT HOBble OTpac/u,
HOBbIN TEXHOJIOrMYECKNN yKaa.

HoBbIN yKnag, KpoMe M3MeHeHUN B NMPOMbILLIEHHOCTMH,
06bI4YHO MpeanosiaraeT HOBYIO NapaanrMy B obpasoBaHuM,
HOBbIN BWA SHEProHOCUTESNS, TPpaHCNopTa, HOBbIN CrOCO6 CBA3MN.

[locTeneHHOe yMeHbLUeHNE U HUBEMPOBAHME MACCHhI
6e3HaaexHoro gonra, 6aHKpPOTCTBA OTXXUBLLUNX CBOE CEKTOPOB
5KOHOMMKMU, BbICBOHOXAEHUEe peCcypCcoB, BblICOKas
6e3spaboTunua.



ABTop lpe3eHTauuun: H.B. AnTyxoBa

BblgaroLmiics aBCTpo-aMepuKkaHckuli yyueHoli Mosed Anous
LlHyMmneTrep, co3agan «KMHHOBALUWOHHYO TEOPUIO
npeanpuHuMmaTtenscTtea» B 1913 roay, Ha ocHoBe KoTopoun B 30-
€ roabl pa3Bu/l «KKOHAPATbEBCKYO LUKINYECKYIO Napagurmy>» B
HanpaB/leHNN MHHOBALUMOHHOWN KOHUENUUN «AJIMHHbBIX BOJIH>»,
U3TIOXKEHHYIO B PyHAAMEHTaNIbHOM AIBYXTOMHUKE «[lenoBbie
LUKbI»



ABTOp llpe3eHTaunn: H.B. AnTyxoBa

CyLluecTByeT A0BOJIbHO 3K30TU4YecKkasa runoTtesa Jisaxosa A.
B., KOTOpasa CBSA3bIBAET UMKIANYECKNN XapaKTep HoBaALUUK C
Teopuen naccmoHapHsbix Tonykos J1.H. l'ymunesa.

CyTb 3TOW rmnoTe3bl, 3aKJo4YaeTcs B TOM, YTO AO0/ITOCPOYHbIE
KoniebaHns 3KOHOMMNYECKOU KOHBIOHKTYPbI, (LUMKIIbI
KoHapaTbeBa) cBA3aHbl C KoNebaHNUSaMM ypOBHS
«MAaCCMOHAPHOIro HanpsXXeHns» 3anaiHoeBpPONenCcKou
CYynepaTHUYEeCKOM cuctembl (B KOTOpyto BXoasaT Takxke CLUA u
HEeKoTopble Apyrne Heesponenckme ctpaHbl). OTHOCUTENbHO
BbICOKUW YPOBEHb «MACCMOHAPHOIro Hanps>XeHus»
COOTBETCTBYET BbICOKOWN aKTUBHOCTU 3THOCOB, 06pa3ytomx
CYMep3THOC, YTO Bbipa)aeTcHd B noagbemMe 3KOHOMUKK, Bonee
ObICTPOM Hay4YHO-TEXHMYECKOM nporpecce u 3Ha4YnTeSIbHOM
NOBbILLIEHNN TeMNa 0ObWeCTBEHHO-MOJIMTUYECKOMN XU3HU (B TOM
YMC/IE N KOJIMYEeCTBa CouMalibHbIX MOTPACEHUN: BOUH U
pesonoumn). B nepmoabl HU3KOro «NacCUOHaApPHOrro
Hanps>XeHns» nMeetT Mecto obpaTHas KapTUHa



ABTop lpe3eHTauun: H.B. AnTyxoBa

[lpe3eHTaums paspaboTtaHa Nno MaTtepunanam:

1. ®unHaHcoBbIM cnoBapb http://dic.academic.ru/dic.nsf/fin_enc/31794
2. E. N. NaBpos, E. A. Kanoryzos. SKOHOMWYECKWI POCT TEOPUU U
MPOBJIEMbI
http://knigi.news/ekonomika-bank/ekonomicheskiy-rost-teorii.htmi

3. Kupunn Mamnnn HUKOAW KOHOPATBLEB. SKOHOMUYECKUE
LIMKJ1bl, KOTOPbIE CTAHOBATCHA UCTOPUNYECKUMU
http://communitarian.ru/publikacii/mirovaya ekonomika/nikolay
kondratev_ekonomicheskie_tsikly_kotorye_stanovyatsya_istoricheskim
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