Tema 3: Cyb6’ekTn Toprieni
doIHAHCOBMMU aKTUBaAMW

1.Poni cyb6’ekTiB TOA
2.MpamMe & Henpgame nepeMileHHs @iH.aKTUBIB
3.PIHAHCOBI NocepegHUKH




Cy0'ekTamu Toprieni piHaHCOBUMMU
aKTUBaMn MOXYTb BUCTYMNaTu:

e JOMalUHI rocnoaapcCcTBa;

e ((dipMu, nianpmemMcTaa, Kopnopauil,
opraHisauil;

e (PIHAHCOBI IHCTUTYTH;

e [ep>kaBa;

e [HO3eMHI y4YaCHUKU




Poni cyb’ekTiB TOA

( Cy0 ekTH InafcoRoro pHIKy )
- (upau, : . .
JIOMANIH - (prutan- 1HOCMHI
M IPHEMCTBA, St Jepkana
rocroape- ‘T:‘p e COnl 1M- ep VHACHH-
T8a Ropliopaini, CTHIVTH 2
opramanmi

O3 ML TBHHK HOCCPCIHUK IHBECTOP




o

AdomMaliHi rocnogapcrBa iHBECTYHOTb TUMYACOBO
Bi/IbHI KOWTU B PiHAHCOBI aKTUBW, KYMNMYKOUYUN LiHHI
nanepn abo oTpUMyOUM KpeamTn Ha npnabaHHs
XUTNA, TEXHIKU Ta iHWNX HEOBXiAHUX peyen.
DipMu, NignpPrUEMCTBa — eMiTYIOTb | PO3MILLYIOTb
B/1ACHi piHaHCcOBiI pecypcu, abo bepyTb y
KOPUCTYBaHHSA KOLITWM HA BU3HAYeHUX YMOBaX A1
PO3LNPEHHS AiANbHOCTI.

DIiHAHCOBI IHCTUTYTHM — JONOMOra B rnepegadi
KOLUTIB TUX, Y KOro € BiflbHi, A0 TUX, XTO IX
noTpebye.

depi>xaBa perynapHo po3Milly€E Ha 30BHILLHbOMY
Ta BHYTPILLHbOMY pUHKaX CBOI 6boprosi 30
60B's13aHHS



[Ipame nepemilleHHs
dIHAaHCOBUX aKTUBIB

®@iHaHco8i akmuesu
(akuil, obnieauii i m.n.)

>

[powi

eMimeHm, IHeecmop,
rnoau4aribHUK Kpedumop




Henpame nepeMilleHH4A
dIHAaHCOBUX aKTUBIB

QiHaHcosI QiHaHcosi
akmuesu akmusu

[powi

eMimeHm, o IHeecmop,
KomepuitiHi 6aHKu
no3uy4arsibHUK o Kpeoumop
IHeecmuuiuHi,
MEeHCIUHIi gpoHOU

[pouwii

Topaisui LYI'1
(bpokepu, ounepu)




(1 3a doopMoto yKnagaHHs yrof, cyb’
ekTn TOA:

1) npoaasui i nokynui iHAaHCOBMX aKTUBIB
(IHCTpYyMeEHTIB);

2) piHaHCOBI NnocepeaHUKH;

(3) cyb’ekTH, WO BUKOHYIOTb AOMOMIXKHI (DYHKLIT
(dbyHKUiT 06CcnyroByBaHHA OCHOBHUX YYaCHUKIB

diHaHCOBOro puHKY; @yHKUIl 06CnyroByBaHHS OKpeMunx
ornepauin Ha @iHAHCOBOMY PUHKY TOLLO)

- TAdKOXX ABJIAKOTBbCA NoceEpeELHNKaMuu

0 MNpoaasui i nokynui diHAHCOBUX
aKTUBIB — NpAMI YYaCHUKIB
diHaHCOBOro puHKY



[Tpami yyacHukn TOA

Ha puHKY no3un4ykoBux Kanitasis:

o Kpeauntopum — HafakwTb NO3UYKY Y TUMYACOBE
KOPUCTYBaAHHSA Nig NEBHUN BiJCOTOK; OCHOBHa MYHKLiS
KpeauTopiB - NMpoAaX rpoloBuxX akTUBIB (1K BNaCHUX, Tak i
3a/1y4eHNX)

o Mo3nvyanbHUKM — OTPUMYIOTb NO3UKU Bi4 KpeaAuTopis nig

BiACOTKa.
Ha puHKy UiHHUX rnanepis:

o EMiTeHTH — 3any4yatoTb HeobXiaHi piHaHCOBI pecypcu 3a
PaxyHOK BMNYCKY (eMicil) uiHHMX nanepie — BUCTYNakTb B
poni npoaasusa LM i3 3060B'93aHHSAM BUKOHYBATK BCi BUMOTMN,
AKI BUNJIMBAKOTb i3 YMOB IX BUMYCKY.

o IHBeCTOpM — BK/1a4aloTb CBOI MPOLIOBI KOLWTU B PI3HOMAHITHI
BMAU UiHHMX NanepiB 3 METOK OTPMUMAHHSA AOX0A4Y.



[Tpami yyacHukn TOA:

Ha BasiloTHOMY PUHKY :
O npoAaasui BanTu;
O MOKynui BanoTw.

Ha ctpaxoBoMy pUHKY
(cTpaxoBui nonic 9K @iHAHCOBUW aKTUB):

o CTpaxoBuKku;
O CTpaXyBaJIbHUKMU



diHaHCOBI

nocepenHuKn

Omanu soacndisawii

Bu,t nocepeinusin

3a sitaMy QIHAHCOBHX
YCTAHOB

=> Y0 €KTH DAHKIBCBKOT CHCTEMH

=> HCOAHKIBCHKI DIHAHCOBI Ta KPCHMTHI IHCTHTY TH
—> KOHTPaKTHI PIHAHCOBI IHCTHTYTH

= CYO EKTH JACHOSHIAPHO-KIPHIINOBOT CHUTCMH

3RO BLL 0DCHYIOBY-
BAHHA YIACHIIKIB PHHKY

=5 CHCHIANTSORAN
—> YHIBEPCAIbHI

FAICHNO BLL YK a0~
HA 13 BHRODAINA Y101
3 (pinancosuMi HICIpy-
MCHTAMMN

=> ppaMi (OC3sHOCepeun Y Uacnki)
= 100 (opmyrors ipacrpysrypy)

3a cermenTaMn giHan-
COBOI'O PHHKY

=> MOCCPLAHHUKN (POHIOBOIO PIHHKY

=> NOCCPEIHHUKN PHHKY MO3HMKOBHX KAIITAIIB

= HOCCPC/UINKH PHUKY HIAHCOBHX HOCAYY

= HOCCPC/UIHKHN IPOIIOBOIO PHIIKY

= HOCCPCUINKH BANKTHONO PHIIKY T2 HIIHX Cel-
MCHTIB




diHaHCOoBI NocepeaHnKN:
3a BMgamMmu goiHaHCOBUX YCTaHOB

MIiNAHCOBI HOCEPLITHMKM 33 BIUIAMKM VCIaAHOR i

Cv6 cscrse — DanKu
GaAHKIBOLKOT CHCTEMES —— O | KPCAMTIO acotuaiui
— DanKIisCchLKl OO0 eJtanns

Hebaukincnii — KOMUIami: asunroni, akropunrosi
dinancoso-xpemwrmi —— KPC/MTIH CIUIKH
iHcTHIyYITH] — KACH B3aEMOA0MOMOIH
—— IHCTHTYTH CHUILBHOIO IHBCCTYBANHA
Konrpaxrui ¢pinancon — drorue: nenciiim, onaro syt
THCTHTYTH — KOMUAHI: cTpaxosl, pinancosi
— HOZHUKOBO-OMIA/ U acoipnanl
& s
[Mocepernuxn — ICTIOZHTAPIT
ACNOIMITAPHO-KJAIpHH- — 30cpiraygi
1oBol cucreMu — PCECTPATOPH
.

Puc. 3.1. lNMocepeanuku 3a saamMu (PIHAHCOBHX YCTAHOB



IHAHCOBI NocepegHUNKA

o CneuianizoBaHi - 3aMMal0TbCA HAa PUHKY OAHUM BUAOM
AiganbHocTi (cTpaxosi koMmnaHil, ICI, 6pokepcbKi dipmu,
NEeHCINHI POoHAN TOLLO).

0 YHiBepcasibHI — HafalTb CBOIM KJIIEHTAM LUMPOKUN
CrnekTp PiHaHCOBMX NOCAYT i Ail0Tb HA PO3BUHEHUX
diHaHcoBUX puHKax (6aHKN)

o 6e3nocepeaHi biHaHCOBI NocepeaAHUKM.:
KoMepuinHi 6aHKK, TOpriBui LiHHMMK Nanepamy,
KOMMaHii 3 ynpaBniHHA akKTMBaMu, iHBECTULINHI PoHOW,
AOBip4Yi TOBApUCTBA;

o piHAHCOBI nocepeaHUKMU, sKi 3abe3neuyloTb
bopMyBaHHA IHPPACTPYKTYPU DiHAHCOBOIro pUHKY,
TO6TO Moro yHKUioHyBaHHA (Aeno3uTapii, PoHAOBI
6ipXxi, Toproeo-iHopMauinHi cucrtemu, 36epiraui,
PEeECTpAToOpu Ta iH.)



